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Commonwealth  Leaders  May 
Meet  in  Ottawa  Next  Fall 


London  Buzzes  Wifh  Reports  Thot  Another  > 
Conference  of  Finance  Ministers  May  be 
Scheduled  for  Dominion  Capitol — Improvement 
of  Sterling  Block ^  Position  Seen  os  Too  Slow  |||||gv 
Compared  With  Other  Countries. 


Canada’s  l^ewspaper  for  investors 


^  MONTREAL,  FRIDAY,  JULY  31,  1953 


London,  Eng. — Another  Commonwealth  economic  con-| 
erence  appears  to  be  scheduled  for  October  or  November,  it  " 

8  learned  here  from  sources  close  to  the  government.  .  v 

The  next  meeting,  which  will  not  incidentally  be  a  mect- 
ng  of  Commonwealth  Prime  Ministers  but  of  finance  mini-i  - 

ters,  will  be  a  direct  outgrowth  of  the  Prime  Ministers’ 

neeting  w’hich  took  place  right  after  the  coronation  festi-  ^  ^ 

•ities  here  last  June.  S 

It  is  expected  to  cover  the  same*^  ;~r  77  ~  ~  ; — T. - 1  - - 

.  ,  iresult  from  the  Canadian  elections  .  ....  ,  ,• 

round  that  was  dealt  with  so  ex-'  <  ,  u  '  artists  impression  of  a  sectK 

msively  last  winter  and  which!"  I  ;foreKround)  which  will  be  buili 

,  ...  I  (Continued  on  pasc  11)  freight  terminal,  and  the  Bottlin 

•suited  in  the  strong  representa-  | - - - - - 

ons  made  to  the  Eisenhower  ad-  ■  ^ »  wv  |  •  W 1  1  ^ 

linistration  shortly  after  its  {^10 QY^fte  iTOdUCtWIl  UD  17  D.C. 

ig  to  power  in  Washington.  O  r  r 

le  next  Commonwealth  econ  First  Quarter  of  Fiscal  1953 

onfcrcncc  will  not  be  held  in  j  - 

ondon  but  that  the  scene  will  be  OTTAW.A. —  (Staff)  —  Stemming  creased  to  $1,409  from  Sl.,374.  While 
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Commonwealth  Leaders  May  is  conservative  Party  Here  ^  ^  ^ 

_ ^  Indications  fhot  Social  Credit  is  making  inroads  among  ^  ^lOSmeSS  Here 

Compared  With  Other  Countries.  ;  ..  !  OTTAWA. — Is  the  Conservative  1  snapp  ng  up  a  ball  park  in  Luisj 

-  party  on  the  way  out  and  is  Social  Potosi  for  the  American  govern-;  of  Conodion  Activity 

London,  Eng. — Another  Commonwealth  economic  con-^  ’  ..  ** "1--"^*’ *  ^  i  , Credit  on  the  way  in?  i  have  not  ment?  Been  Tied  Uo  With 

'erence  appears  to  be  scheduled  for  October  or  November,  it  "  HDk,'  S  taking  the  Socreds  too  ser-'  The  Prime  Mini.ster’s  office  when  c  J*  WII  k.1  M. 

8  learned  here  from  sources  close  to  the  o-overnment  ''  1  Perhaps  I  have  been  wrong.  it  stopped  laughing  murmured  War - Ending  Will  Not 

^  i  t:  Other  day  at  Rotary  I  sat  with ' something  about  American  journal-  Ro/liiro  I  imife  nf  Da 

The  next  meeting,  which  will  not  incidentally  be  a  meet-  ^  McCiiiii.cm  being  ill  informed  and  let  it  i-imirs  or  we- 

ng  of  Commonwealth  Prime  Ministers  but  of  finance  mini-i  ^  ^  graduated  probably  morcigo  at  that  fence  Production,  Sor¬ 
ters,  will  be  a  direct  outgrowth  of  the  Prime  Ministers’  0  *  years  ago,  and  as  far  as  II  Those  in  Ottawa  who  have  heard  ShowS 

,.  u-  u  i  1  1  •  ui  £1.  iu  J.-  r  i-  ^  S'  ^  Icould  make  out  a  man  who  votedithe  Sun-Times  story  wonder  howi  ' 

neeting  w’hich  took  place  right  after  the  coronation  festi-  ^  ^  S  Tnrv  1,1^  nf„  „  !  ,  a  - 

t  '  .**•*'  #v  the  Tory  ticket  all  his  life,  he  ex-;  stupid  sports  writers  can  get.  down  Ottawa.  —  (Staff)  —  A  round-uo 

•ities  here  last  June.  '  .  «:3  J,  pressed  enthusiasm  for  Social  I  Chicago  way.  of  business  opinion,  conducted  for 

It  is  expected  to  cover  the  same*)^”  r—7  77  ~  77:  ; — 7" — 71  - -  Credit.  -rup  Finnnfiai  Timoc  in  rum 

round  that  was  dealt  with  so  ex- j  """  c  cc  10ns  |  artist's  impression  of  a  section  of  Dow  Brewery  in  Montreal  with  emphasis  on  the  new  stockhouse  mark  you  as  to  the  actual  Among  those  certain  that  George '  Canadian  cities  from  coast  to  coast 

.  .  u-  u  ®  weeks  hence.  ,  (forecrourd)  which  will  be  built  shortly.  Buildings  in  the  ower  rieht  hand  corner  arc  (bottom)  the  inow,  maiK  you,  as  to  the  actuali  f-  .  t,  r.  r,  canaciian  cities  from  coast  to  coast, 

msively  las  winter  and  which:  .continued  on  page  11)  |  fre%hY  termina^^  (right).  ;  tenets  of  Social  Credit,  as  to  its  Drew  will  win  is  R.  S.  Potter,  a  reveals  no  fear  of  a  slump  as  a 

•suited  in  the  strong  representa-' - - - - - — -  -  -  -  "  -  ;  fiscal  beliefs  and  its  political  credo,  director  of  the  Ontario  Northland .  result  of  the  Korean  truce. 

ons  made  to  the  Eisenhower  ad- ;  ^ ,  ma  n  J  A*  1 1  1  <7  *D  *  *  ^  C  f  —  ^‘“le  and  cares  Rahway.  Writing  from  his  home!  nobody  feels  that 

linistration  shortly  after  its  10 QY£ll£  fTOdUCtWtl  UD  1  /  D,C,  iTUtTlCS  F  OT€Sl  InUUSlYy  nOUVS  less.  But  as  he  spoke  glowingly  of  at  Matheson.  Ontario,  the  railwayithe  development  is  to  be  regarded 

ig  to  power  in  Washington.  9  /•  I-i.  ~  '  T\  1  1  W%  1  A  il  TA  ^  "°‘'ced  that  not 'executive  says  “...  George  Drew, ;  ^  deterrent  to  further  high 

It  is  generally  assumed  here  that  i  f  V  A  gxf  flJC?  \  Dn^hPn  ^  rPYUDDS  AnOthPT  DOOTfl^^^  die-hard  old  timers  the  next  Prime  Minister  of  the  |  jevd  industrial  activities,  some  ob- 

le  next  Commonwealth  economic'lfl  F  lYbl  X^UUTltr  Ul  ri^LUl  1  JOO  jl/UOflCU  I  VI  llUpO  nUUlUVI  i^^rnurred.  Off  hand  I  would  say  Dominion  of  Canada.  The  10th  of  questioned  laid  stress  on 

onfcrcncc  will  not  be  held  in  j  -  I  - ^  |that  there  wasn't  a  Liberal  vote  at  .August  will  come  soon  and  there  headache  is 

ondon  but  that  the  scene  will  be  OTTAW.A.  —  (Staff)  —  Stemming  creased  to  $1,409  from  $1.,374.  While.  Special  to  The  Financial  Times  jthe  table  anyway  and  their  silence  will  be  some  changes.”  lover  for  the  time  bein":  perhaps 

lid  in  one  of  the  Dominion  capi-  from  Mr.  Abbott's  tax  cut  in  Feb-  figures  arc  not  available,  labour'  Winnipeg.— A.<.sured  from  time  tolchewan  is  actually  covered  with'was  more  eloquent  than  anything  A  die-hard  Tory  who  ^RP^bed  |  quieten  'down  all 

ils,  with  Ottawa  said  to  be  pre-  ruary,  cigarette  production  in  Junejsourccs  state  that  with  the  reduc-itif^^g  tl^at  pulp  and  paper  interests  I  timber.  The  prairies  and  parklands  i  else.  the  Bracken  convention  in  1942  ground." 

)rred  because  of  its  close  proxi-  continued  the  upward  trend  estab-|tion  in  taxes,  seasonal  employment  eastern  Canada,  the  West  coa.st  jextend  diagonally  further  north  in!  I  cannot  forget  that  the  Liberal  equally  the  Drew  convention  in  -phi,  quictenin"  down  which  is 
lity  to  Washington  and  because  of  lished  the  two  previous  months  of  in  the  tobacco  handling  industry  Europe  were  consid- 1. Alberta,  but  the  latter  province  has  party  as  such  in  England  just  1948.  his  faith  is  pure  and  expected  but  not  too  hopefullv 

anada's  singular  position  as  the 'the  fiscal  year  by  showing  a  12  has  improved  greatly.  ■p,.jpg  establishing  mills  in  this 'many  fine  timber  berths  in  the  withered  away  after  Lloyd  George's  If  Drew  has  enough  supporters  like  i  ^  kev  which  would 

Tly  major  dollar  country  within  per  cent  rise  over  the  same  month  For  instance,  if  Canadian  per  gpeg  westerners  today  are  more  foothills  regions.  A  force  in  war  and  a  phoney  Bob  Potter,  he  is  as  good  as  elected,  hpjp,"  j  ,  ,  „(  romnieY  intor 


Member  of  A.B.C. 


I -  r 

Is  Conservative  Party  Here 
Going  Way  of  U.K.  Liberals? 

Indications  that  Social  Credit  is  making  inroads  among 
Conservative  supporters  —  Ottawa  gets  laugh  over 
I  Chicago  story  of  federal  subsidy  for  major  league  base¬ 
ball  in  Toronto. 

By  TBMPUS 

1  OTTAWA. — Is  the  Conservative  snapping  up  a  ball  park  in  Luisj 
Party  on  the  way  out  and  is  Social  Potosi  for  the  American  govern-; 
Credit  on  the  way  in?  I  have  not  ment? 

been  taking  the  Socreds  too  ser-'  The  Prime  Minister's  office  when 
jiously.  Perhaps  I  have  been  wrong. ;  it  stopped  laughing  murmured 
The  other  day  at  Rotary  I  sat  with  J  something  about  American  journal- 
a  very  fine  old  doctor.  A  McGill  [  i.^m  being  ill  informed  and  let  it 
man  who  graduated  probably  more  1  go  at  that 

than  .50  years  ago,  and  as  far  as  I!  Those  in  Ottawa  who  have  heard 
I  could  make  out  a  man  who  voted  j  the  Sun-Times  story  wonder  how  | 


|result  from  the  Canadian  elections  | 
j  a  few  weeks  hence.  , 

i  (Continued  on  page  11)  I 


An  artist's  impression  of  a  section  of  Dow  Brewery  in  Montreal  with  emphasis  on  the  new  stockhouse 
(foreground)  which  will  be  built  shortly.  Buildings  in  the  lower  right  hand  corner  arc  (bottom)  the 
freight  terminal,  and  the  Bottling  house  (right).  _ 


aly  major  dollar  country  within  per  cent  rise  over  the  same  month  For  instance,  if  Canadian  per  gppg  westerners  today  arc  more  foothills  regions. 


le  Commonwealth. 

Currenev  Problems 


last  year.  Averaging  April's  29  per:capita  consumption  were  the  same  j^an  a  trifle  resentful  that  nothing!  ^^e  relatively  cool  northlands  ' post-war  era,  the  brilliant 


cent  jump  and  the  12  per  cent  in-  as  the  United  States  with  a  fax  of 


............  .  .  has  come  of  the  numerous  reports  lof  the  west  it  lakes  from  90  to  120  . .  ,  •  .  ,  ,  ,  .  . . . . . 

crease  registered  in  May.  the  first  11  cents  per  package,  the  cigarette'  ,  .u:,,  in  attain  '  England.  Indeed  it  is, made  up  its  mind  to  keep  out  ot ; 

, Sterling  area  problems  and  ways  quarter  is  17  per  cent  ahead  of  thclindustry  would  contribute  exactly,  .  ^  °  'difficult  at  this  distance  to  discern  the  row  in  Prescott  and  Russell  depend. 

)  meet  them  will  again  be  the  jjpgj  quarter  of  1952.  the  same  amount  to  the  Treasury'  exception  of  the  Mam- ,  pulpwood  proportions  and  rather  difference  between  Hon.  C.  D.  Howe  stuck  his  neck  R‘'st.  and  quite  important,  re- 

lajor  item  on  the  agenda  of  the!  The  Minister  of  Finance  predicted  as  it  now  docs  with  a  tax  of  22 Paper  Company's  plant  at  ]  longer  for  tree.-  to  become  marke  - 1  Liberal  and  Conservative 'out.  In  Prescott-Glengarry.  the  for- '  "'a®  mat  of  the  stock  mar- 

mfcrcncc.  if  indeed  it  actually 'that  consumption  would  rise  bc-'cents.  Now  if  one  were  solely  con-;Ptnc  Falls  there  arc  no  paper  mills  jable  for  sawmill  purposes.  Iparties  in  England.  I  therefore  ask'mer  Liberal  MP  for  Prescott  Ray- ' ignored  the  truce,  thus 

ikes  place.  'cause  of  low'Cr  prices,  an  argument  cerned  with  the  interests  of  thc'l))  thLs  western  country.  Dc.spitc  •  Westerners  know,  of  course,  that  rnysgif  jf  g  generation  hence  a'mond  Bruneau  is  squaring  off  that,  whatever  indus- 

Thc  position  of  sterling  has  im-']ong  advanced  by  industry.  Theltaxing  authorities,  this  might  notjthe  lures  of  abundant  and  easily  jthere  has  been  some  recession  in  young  Canadian  looking  back  mayiagainst  the  former  Liberal  MP  for  t*"'®*  consequences  it  may  be  as- 
roved  considerably,  on  an  ab-  Government  believed  that  cigarette'be  especially  interesting.  However,  I  accessible  timber  there  appears  tojthe  scramble  for  pulpwood  which  ggj^  fgther  if  there  was  Glengarry,  William  J.  Major.  jsumed  to  have,  were  written  off 

)lute  basis,  but  relatively  speak-  usage  would  increase  to  20.4  bil-  when  one  thinks  of  the  enormous'be  no  immediate  prospects  for  any  'Tiarked  the  earlier  post-war  years,  pygr  any  real  difference  between  a^  The  government  had  agreed  to  ^'ceks  ago.  The  actual  signing  of 

ig,  the  United  Kingdom  is  still  lion,  or  a  gain  of  about  14*,2  per^addition  to  the  national  product! projects  of  this  kind.  |Therc  is  a  widening  market  for  all  Social  Creditor  and  a  Conservative! 'stay  immao*iIatcly  neutral.  But  not.*^^  papers  made  no  impression 

illing  behind,  if  its  economic  pro-  cent  so  that  in  reducing  excise  from  new  employment,  new  con-|  Of  course,  there  has  .been  plenty  ' products  however,  and  the whatever. 

rcss  is  measured  against  that  of;  duties  from  $8  per  thousand  to  $6  struction  and  so  on,  plus  having  in  of  talk  in  the  legislatures.  From 'Reeling  is  that  this  western  country  !  The  commodity  markets  shivered 

)me  of  its  historic  competitors.  !— the  equivalent  of  four  cents  per  mind  the  record  of  concrete  results! numerous  political  platforms  have  come  in  for  some  more  at-  TtlQ'lflp*  ^  slightly  in  certain  specific  instan- 

While  it  is  generally  agreed  that  package  of  20— Mr.  .Abbott  budgeted  obtained  in  the  United  States,  thejeome  dLssertations  on  the  great  vir- Hilt  O  XllolUC  •  ccs.  There  is  a  lot  of  copper  hang- 

\c  defeat  of  the  Simpson  Trade 'for  a  drop  of  only  $17  million  In'argument  takes  on  added  stature.  Igin  forests  of  the  northland;  but,'  Actually  the  amount  of  pulpwood  ,  jing  over  the  market,  which  South 

ill  in  the  House  of  Representa- icevenue.'.  In  fact,  the  Slater  Report  prc-^except  in  .Alberta,  there  are  no  dr-  and  marketable  timber  in  the  ex-  ^  .American  producers  may  wish  to 

ves  has  created,  temporarily,  a  ^o  far  in  fiscal  195,3-54.  Ottawa  s ,  pared  under  the  auspices  of  the  velopments  on  the  horizon.  pansivc  forest  couiatry  to  the  north  Investor  Paying  Insufficient  .Attention  to  Municipal  dump  one  nf  these  da.v.s  as  pres- 

■ettcr  climate  for  boosted  Com- appears  conservative,  but  Flue  Cured  Tobacco  Marketing  As- j  with  some  .30  paper  plan*.^  in  :®f  Prairies  is  unknown.  The  Attractive  Holdings  .2  s«>'ci.sremovcdfromtheconsum- 

lonwealth  import  into  the  United  i®bscrvcr,s  arc  quick  to  point  out  the; sociation  states  that  even  if  the  operation,  in  Canada,  westerners  j "’e-'lern  provinces  arc  gradually  mg  indu.strics.  Tin  and  other  co- 

fates,  it  is  generally  realized  herc'''^R^  ”f  monthly  incrca.se  seems  to'Federal  taxes  w'crc  reduced  to't'ne'can't  understand  why  there  should  'he  extent  of  these  re-  New  York  and  Canadian  Markct.s  Reacted  Differently  lonial  commodities  anticipate  a 

lat  the  ba^ic  problem  of  selling  levelling  out— the  12  per  cent  point  where  cigarettes  could  bej^e  only  one  lone  mUl  in  the  three  !®®’^"'ce.s.  Through  lack  of  transport-,  to  Truce  in  Korea .  3  |  further  slide  but.  if  anything,  this 

Icrling  products  in  the  dollar  mar- 1°^  considerably 'sold  for  thirty  cents  a  package  thatip^gj.i^' Of  cour.se  ?  good!''‘mn  facilities  a  great  deal  of  this  :  Drawing  Up  a  Life  Insurance  program  4 

ets  remains  more  or  Ic.ss  un-  t*’®  29  per  cent  rise  of  .April,  within  four  years  Government  rev-  'deal  of  pulpwood  is  now  being'cut  i must  await  railways.  The  Best  W'ay  of  Drawing  Up  a  Life  Insurance  program  j^ose  manufacturers  who  u.se  such 

ranged.  ®  enormous  jenues  would  equal  those  collected  g,^^  shipped  Some  of  it  L«  going  surveys.  The  frontier:  Bing  Crosby's  Estate  Problems  Have.  A  Significant  ^commodities  to  a  large  extent  in 

The  heavy  trade  improvement  ini^gj;:;;  "last  aL r/  I""'’'*’  ‘‘  i.jhowever,  is  being  steadily  pushed'  Meaning  in  Quebec  .  6  , 'h^  Induct. 

any  traditional  United  Kingdom  jg-,  -j  Further  the  12  per  centland-tav  thatan'^Th  ^^fo  | being  bought  by  mills  in  Wiscon-in  Record  Fincher  Creek  Well  Demonstrates  Need  for  ii  ^ 

,  ^  .  J  u  |1^^2-o3.  Furtner.  tne  iZ  per  cent  and  >tays  that  after  the^e  four  years,  j  nyf-  *  Room  for  2  More  Mills  Record  Rincncr  crecK  >vcii  Liemonsiraies  *'>jcca  lor  long  term  consequences  arc  most 

'"r-K-s.:’:  .» p„..  h..  —  o...a ...  k-..,.,  o.  ,  ; 

'her  countries  particularly  Gcr-!^-  '  ,  f  u  (  a  *  u  *’  ^  The  term  "prairie  provinces"  has  frequently  told  that  in  its  Real  Savings  Are  Needed  To  Maintain  British  Industry  12  largely  working  on  defence  pro- 

ncr  couniries,  pariicuidi ly  uei  .pnor  to  the  annual  shut-down  of'to  say  the  tobacco  grow'ers  were'  pidirie  pro\inces  nas  .  .ui  j  .u  •  .  dimtinn 

iany.  Commonwealth  authorities  tobacco  plants  for  summerlpot  too  happy  about  the  Budget' relation  to  the  facts.  Some  northland  there  is  room  ,  „  ''  ' 

-e,  unofficially  at  least,  reported  jvacation.s.  In  the  same  month  of  j  something  of  the  order  of  "too‘lmiejf°U'-f*f^h®  ®f  Manitoba  L=  bushhind  '  J"''  'p!  .  TcTd‘'o'’“th  T  - - - ^icenta-c  of  Canadian  indusWal 

1  be  concerned  lest  they  lose  else-ij952.  since  sales  were  much  lower,  j  and  too  late"  would  appear'  three-quarters  of  the  great]®®®  located  on  the  Nel- ^  j^g^  g  ^.^yth  is  the  whisper  ^U.D.  He  has  come  out  and  pr®- 1  ,  \  ,  r  ' 

here  what  they  might  be  gaining  Istockpiling  probably  was  somewhat  cover  the  situation.  j  wheat-growing  province  of  Saskat-j'*®®  R‘'’®L  R  is  contended,  and  an-^j^^gy  ti^gj  nearly  every  Social '  claimed  for  Major  in  Glengary.  Po-  ^  ®  ®  ®’®®  ^®“  equipment  is 

1  the  United  States  and  in  Canada,  ji^ss  of  a  factor.  ! - jother  in  The  Pas  area,  "north  of'crcditer  is  a  former  Conservative.  ’  litically.  this  is  too  bad  for  the  Lib-  ®”  ®  ®®®®  ®®®  nauch  of  this, 

he  talks  which  arc  now  being  re-!  rliancc  To  Equal  Estimate  hi  D  £*1  VlDzD/'  I7*L*  Those  who  fear  the  Socreds  and'erals.  That  is  because  if  you  count  ®®'  ®f  ^i®  continued, 

orted  as  under  preparation  will;  ”  r,  i  if  0  iTOtltS  I  Pi  MjUt  Ij.L.  .  t  lRl\in0°^  R’**  province  during  the  past  '  talk  of  their  screwy  policies  should  noses  Prescott  can  muster  more;  Little  Ment  to  Korea 

leal  at  least  to  some  extent  with'.  |  Ojycar  were  valued  at  $22,000,000,  ;,ealizc  that  what  the  SC's  do  and  Liberals  than  can  Glengarry.  Of]  Actually,  and  this  is  a  point 

Kis  matter.  ^  ^  f  ft  /\T  I  /t  of  V  O  ^ »*  ' ®^  which  is  attributable  to  the;  what  they  say  arc  two  different  course  there  is  always  the  chance  1)>’  all  tnanufacturors  ques- 

shape  up.  The  steep  jjams  \^Ul  l/f  LdUwl  M  C*Clf  w  ij  lUlli/J  'operations  of  Manitoba's  lone  pulp!things.  After  Aberhart  the  Alberta  the  Conservative  may  slip  in  be- '  very  little  of  Canadas  pro- 

I  Reduced  Foreign  Aid  rCj,istered  in  March  an  .  pri  -  .  imill  owned  by  the  Manitoba  Paper ,  Government  turned  on  a  dime  to  tween  them.  jduction  has  been  finding  its  wa.y 

^  It  is  also  expected  that  the  matter  j®.®^  cxpecte  to  continue  c.pecia  iSpccial  to  The  Financial  Times)  Co.,  a  subsidiary  of  the  Abitibi  Co.  play  pattycakc  with  finance  and  In  asse."ising  those  in  the  Mari-j^o  Korea.  Canadas  performance  in 

if  reduced  foreign  aid,  currently  ^  !n^nr7ttv  c^oselv ''wdth  Vancouver.  —  British  Columbia's  had  a  chance  of  catching  a  portion]  Owing  to  the  fact  that  changes  business  in  Alberta.  Premier  Man-  times  going  places,  do  not  overlook:thc  defence  field  is  primarily  con- 

le  subject  of  heavy  arguments However,  ob- salmon  fishery  on  the  Fraser  River  ®f  the  season's  run  to  that  spawn- 1"'®''®  f®^^®  '®  R'®''*"-  ‘h®  latter  ming  has  been  bundling  with  the  fast-talking.  fast-.stepping,  fast-  cerned  with  building  up  the  dc- 

1  Coagrc.ss,  will  be  reviewed  in  e  i  tv,  *  -r  »h  haiant-p  nf  'in"  "round  fish  hound  for  other  ®^®^c  ‘®  ^®t^  considerable  attention  Canadian  Chamber  of  Commerce  thinking  George  Nowlan.  M.P.,  for  fences  of  the  country,  the  defences 

light  01  the  „tu,tlo„  .  momhl,  'o™  o”  Ih. .ho  L-.t  ■•oh.ion  o,  tho  logi.-... '.nd  th.  Can.di.h  M.hul.cturcrs'  Dlebt-Anoapollo,  No.  only  i,  hC;or  .MATO  portnor..  In  Eoropo,  .„d 

•ill  prevail  next  fall.  ]  '  tnao''  r  .gv  g  ocr  cent  this  ®°''®‘'y’  ‘R®  ®a‘cR  R®f'®g  ®®®  Qucsnel  bc"an  to  move  slowlv  inil®'®.  The  changes  were  all  made  Association  ever  since.  Pans  was  president  of  the  Progressive  Con-  with  providing  the  tools  on  which 

i^rt.  tohot,„.U.  .o,ol„U,o„  -d‘“o:''«'r,o  o'oo.  wcch  in  doly  ,h.,  yo.t  oo.  »„  ,7  p^„  pLltlo'a'pdr^  I";'’  '.‘"h  ry''ro‘«h  aTpo- J  '.T  p:m  ^ "  0^^  “  "  “““  " 

|old  m  New  York  by  European  annual  rise.  On  the  other  hand,  if  time  record.  ;thcm  will  be  caught  by  Canadian  ^®®‘  drew  the  swallowing  a  little  to  on  the  fact  that  he  docs  something |  The'only  effect  which  the  Korean 

mtral  banks  over  the  past  ®®®P  ®  the  remaining  nine  months  shows  Approximately  one  million  fish'and  American  fishermen  as  they,  '^®  ®  ®  opposi  ‘°®  and/or  Premier  Man-'and  says  something  in  Parliament!  tmee  mi"ht  have  industrialists  in 

t  weeks,  an  acquisition  in  which  a  10  per  cent  average  increase.  j^g^  period, I  through  the  Strait  of  Juan  de  "’R'®R  ^he  timber  lands  )n-|®  '  |or  out  of  it  not  only  for  the  Mari- !  Montrear  and  Torom  t  t 

le  Bank  of  England  has  taken  1953.54  cigarette  consumption  wiH  g„d  there  is  everv  prospect  that  the' Fuea,  the  Gulf  of  Georgia  and|v®l^  P®t  up  at  public  auction.  l®*Jg^  is, times  in  particular,  but  for  Canadai^^rbUoU  in  the  ° 

art  to  an  as  yet  unannounced  ex-  be  up  about  12  per  cent  not  too  ^  boun-Puget  Sound  on  their  way  to  the'^  f  <R®  recent  session  of  the  ^  -R®^®  |  Zih  to  defince^h  nkfn^ 

nt,  is  taken  as  a  reflection  of  the  fai  off  Mr.  Abbotts  estimate  of  14  /-  j“mother'’  river.  Officials  of  the  in-i  ^  ^  cuan  e^is  a  urc  Resources  Conservative  party,  'the  opposition  is  only  too  often  all',  ^  m  ,  .u  r-  u,-  u  ’  / 

nproved  position  in  which  some  per  cent.  it  yi  m  ,  r  r  ly,  ■  ternational  commission  and  of  the' DrocRelbank  told,  ’  .....  ;  too  inarticulate,  and  at  times  down- !  ^ 

the  major  non-dollar  trading  arc  Despite  the  healthy  rise  in  pro-  Under  the  regulations  ®'  ‘R®  departments  of  Canada  1“^^  members  that  the  province's  j  *♦*  *•*  *  'right  inept,  George  Nowlan  Ls  a''“  '■®as®®  to  assume 

ow  finding  themselves.  (Total  jduction  this  year,  Canadians  areiternational  fisheries  commission  a®!^^^  United  States  arc  careful '  support  three  or  four]  Laughing  about  a  Chicago  story  g  ^.^gj  .that  the  present  level  of  military 

Id  buying  in  the  U.S.  by  foreign  jsiill  smoking  at  a  per  capita  ratciattempt  Ls  made  to  distribute  the,  adeouatolP^'P  ®^  economic  size.  Thisjthat  the  Canadian  government  Q^gi^y  rather  than  quantity  has  P''®1’^''®R®®'"S  ®‘'’®  R®  regarded  as 

ntral  banks  amounted  to  $162  lof  just  about  half  the  2,520  esti-|.sockcye  catch  fairly  ®''®®’y  R®^'^®®®  ip^^^g  .  'fact,  he  said,  had  been  ascertained  !  might  appropriate  money  to  buy  a  characterized  the  PC's  from  N.S.  'sufficient,  or  as  too  large, 

illions  in  the  past  twelve  business  |  mated  for  United  States  in  1952.  .Aithe  fishcimcn  of  Canada  and  the:  th  •  "  •  Id  lb  R'''  ^R®  f®)^®®!'  inventory  now  being  !  stadium  for  Toronto  Maple  Loafs, past.  Because  of  his  particular'  Thcio  is  no  indication  that  Can- 

ys — the  total  since  December  |  considerable  body  of  opinion  regard  |  United  Statc.s.  It  so  happened  that'  „u  ^  ^  ih  ^u^sR®-  F®ur  such  pulp  mills  could  |s®  IR^I  they  could  get  into  the  ma-  yjrtucs  Nowlan  has  more  and  morc'"*^®  ®^®  R®  l®-ss  air  defence 

th  has  amounted  to  $1,061,000,000  ;RiRR  taxation  here  as  constituting  j  during  July  the  catch  favored  the,®"®®^  ^^P'’"’®J®S  1®  m-sure  another, spread  across  the  north.  One!)®''  l®agues.  the  Prime  Minister's;  g^  Mari-:a®R  l®<s  ®f  reason  to  show  that  it 

Edit.)  The  improvement  is  IR®  largest  single  rca.son  for  our,  Americans  to  some  extent,  and  as  a  R'"'''®®  °®’'  hence.  icould  be  in  the  Prince  Albert  rc-|®fDc®  R®rc  in  Ottawa  got  a  lot  of  'needs  to  continue  the  build-up  a.s 

easured  against  the  fact  that  gold  modest  consumption.  'means  of  righting  the  balance  the:  N"  Strike  Interruptions  Ljon.  another  on  the  west  side,  a  j  ^®’®®®®’®®^  ®®^  ®^  ^R®  The  riding  of  Digby-Annapolis  he  ®vcr  the  past  few  years 

;uying  has  not  resulted  in  a  cut  Canadian  federal  taxes  now  total  |  commission  recommended  a  lem-|  In  striking  contrast  to  conditions,  third  in  the  cast  and  probably  a:®  "^1®^^  has  twice  stolen  from  the  Liberals.  There  is  no  indication,  shipyard 

foreign  dollar  balances.  cents  per  package  compared |pQcg,.y  closure  on  American  opera-,  prevailing  in  the  fishing  industry  in 'fourth  further  north  on  the  Chur- i  there  a  scribe  on  the  Sun-,  The  way  we  hear  it  up  here  he  i.s,  operators  point  out,  to  show  that 

The  Commonwealth  mcctin"  how- ^ I  British  Columbia  last  year,  there  I  chill  watershed.  |  Times  with  more  ignorance  thanigood  for  a  third  theft.  Long  a  Canada  can  do  with  fewer  ships 

will  he  less  rnneerned  withi"^”  Ottawa  s  levy  must  be  added;  meriting,  however,  the  has  been  no  interruption  in  fishingl  One  of  Major  Industries  i  information,  and  who  evidently  re-  Liberal  stronghold  in  the  days  of  but  lots  of  rca.son  to  show  that  it 

Gating  over  the  achievements  „f  I '’‘'"''‘"‘"i'’!  ’"'fishermen  of  the  two  countries  are'due  to  strikes.  Last  year  there!  vvith  an  annual  turnover  of  somejs^^R®  iR®  Canadian  government  as  Ilslcy,  Nowlan's  chances  weren't  needs  more. 

p  nast  six  months  and  more  with'n'''^  I”  i  xt  '^"lagai®  active,  and  the  catches  con-lwerc  .several  stoppages  owing  to:  $12,000,000,  forestry  has  always  '  R®*®"  screwy  as  what  they  have  helped  too  much  by  redistribution.'  The  only  way  in  which  the  Ko- 

rrp'oiLorihTch  s:sx..x.“r.nd  >'»■<• «' «“  <■<  ““V”*-' " 

'Ary  in  more  basic  matters.  |ih  Columbia  '  sockeye  caught  so  far  arc  migrants  men  and  the  packers  as  to  the,  industries.  Last  year's  output  was  '  d-fthe  '>  *'*  ^  somewhat  deflationary  force, 

;  To  what  an  extent  politics,  on  j  hough  the  cigarette  manufa.'-  ®®‘®®"‘®S  ‘®  ‘R®  St®wart  Lake  area,  prices  to  be  paid  for  raw  fish.  '79.865.588  board  feet  of  lumber  ®r  !  g" J"  that!  I®  the  Commons  or  out  of  it.  in!;''"'”'*  R'  reducing  the  pressure 

'le  international  scene,  will  enter  (u.-cr  hoped  that  the  combination  "'R®''®  ‘R®y  were  spawned  four  This  year  the  fushermcn  asked  for  j.^ufficient  to  build  8.000  houses.  I®  i  ^  wanted  ,najor  league  ba.seball!  Private  discourse  or  public  utter-  f®r  c®rtam  Canadian  raw  materials 

iito  the  discussion  depends  on  how  f,f  federal  excise  duty  reduction  y®3rs  ago.  Since  that  time,  accord-  higher  prices  because  of  rising  j  addition  118,000  railway  tics,  enough  j  appropriated  money  for  a  '^®®®-  IR®®  elongated  Conservative R®®®  ®l®®k-piled  abroad 
kings  will  stand  at  the  time.  There  and  the  drop  in  manufacturers'  i®8  to  the  traditional  .sockeye  costs  of  operation  and  other  factors.  |  to  lay  60  miles  of  track  were  pro- |  ^  ^.^^^,^10  so  that  Maple  |is  QuR®  a  r®a®  a®d  i®  tR®  few  brief !  ic®.  presumably,  would  be 

!f^  currently  no  fundamental  dis-  prices  permitting  a  two  cent  drop  i>almon  cycle,  the  fish  have  been  The  packers  countered  with  thciduccd,  and  108,621  telephone  poles  I  Leafs  could  make  a  bid  for  a  big 'years  he's  been  on  the  Hill  he  hasj _ ^Continued  on  page  11) 

.greements  between  the  Common-jin  retail  prices  would  shove  the  wandering  in  the  Pacific— no  one  argument  that  the  market  for;  which  would  carry  more  than  4,000  j  j^g^^g  f^g„pl^ij.p"  left  his  mark  on  tho.se  who  have'  roXAPAKIY  IkincY 

j’calth  countries  and  London.  imaximum  price  down  to  36  or  even  has  been  able  to  ascertain  just  how  .salmon  had  declined  and  that  they|miles  of  line  as  well  as  other  vari- ]  tj,;,.  ^gg  givrn  a  quick  brush'Seen  him  and  heard  him.  If  they  COMPANY  INDEX 

Incidcntallv,  it  has  been  made  i35  cents  in  smuggling-ridden  Mont- 1  far  they  go  from  the  coast.  'were  .still  harassed  by  .several  ctics  of  forest  products.  ;  off  by  the  office  of  Prime  Minis- ^''®®R  R>'®  Rack  this  time.  Dibgy-  ’’Tjoiiet  One 

uite  clear  to  The  Financial  Times  real,  this  ha.sn't  worked  out.  Que-i  Necharo  Diversions  thoii.sand  cases  of  un.sold  canned!  Recently  the  Saskatchewan  Tim- ]  ter  Louis  St.  Laurent.  .A  .spokesman  A®®apolis  will  be  piling  up  for  Amcr,  standarrt  9  Kelvinator  Corp.  3 

pre  that  any  hints  that  Ottawa  !R®®  ®®'l®®‘-‘'  f.®®''  ®®®'s  -^al®'^]  The  fish  spawned  in  the  Stewart 'salmon  left  over  from  the  prcviou.s  ber  Board,  a  crown  corporation,  |  for  the  PM  indicated  that  first  of,>‘s®lf  political  dividends  in  Parlia-  AqriLViurporc' ti  McColI-F°ont  s 

lay  be  chosen  as  the  host-capital'*^’"'  R®’’  Pa®kag®.  as  before.  How-  [,ake  region  this  season  may  be  af- ;  year.  For  a  while  it  appeared  as, obtained  orders  from  south  of  the 'all  the  Canadian  government,  did  ®)®®*'  yT  9  ~ 

or  the  projk’tcd  meeting  is  not  at'®'’®''-  ^  ^®'®  R®'R  '■®*a‘'®''^  ’'‘■®  offer-  fcctcd  to  some  extent,  for  the  first ;  though  there  would  be  a  repetition  j  line  for  15.000  cords  of  sap-pceled  :  not,  would  not  and  could  not  find  Dven  .so  casual  a  thing  as  a  hop  j  , 

111  related  to  the  current  Canadian  '”"  cigarettes  at  33  cent.s,  others ;  time,  by  the  diversion  of  the  watersjof  last  year's  deadlock,  but  cventu- |sprucc,  said  to  be  the  biggest  order  ]  money  for  baseball.  Secondly,  such  ’'k'P  a®R  j®mP  through  Han.sard  aa^  Tcljphonc  2  New  Mm'rii'on  9 

[lection  campaign.  London  is  not'*’*  ®®®*'^'  three  for  a  dollar.  In,of  the  Nechako  river  as  a  part  of, ally  both  parties  made  concessions :  the  limber  board  has  had  in  any  j  funds  arc  not  available  and  havcjWiil  sc®  that  George  was  actively  Bruck^.MiH.*  7  ivormetal  M.  « 


,  Welshman  all  but  buried  traditional  Just  after  the  government  had 
'liberalism  in  England.  Indeed  it  is, made  up  its  mind  to  keep  out  of 


national  trade  matters  nn  which 
so  many  Canadian  industrial  dcvel- 
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!  whatever. 

!  The  commodity  markets  shivered 
slightly  in  certain  .specific  instan¬ 
ces.  There  is  a  lot  of  copper  hang- 
jing  over  the  market,  which  South 
.American  producers  may  wish  to 
dump  one  nf  these  da.v.s  as  pre.«- 
surc  is  removed  from  the  consum¬ 
ing  indu.strics.  Tin  and  other  co¬ 
lonial  commodities  anticipate  a 
{further  slide  but.  if  anything,  this 
would  have  beneficial  results  for 
those  manufacturers  who  u.se  such 
commodities  to  a  large  extent  in 
!  their  product. 

I  The  Korean  truce  and  its  pos.sible 
I  long  term  consequences  arc  most 
I  important  of  course  for  industries 
largely  working  on  defence  pro¬ 
duction- >, I  loc’iy  or  indircctlj'. 

!  However,  only  a  very  small  per- 


'  It  is  also  expected  that  the  matter 
If  reduced  foreign  aid,  currently 


jThe  substantial  acquisition  ot  would  work  out  to  a  10  per  cent  we®k  in  July  this  year  set  an  all- 

pld  in  New  York  by  European  annual  rise.  On  the  other  hand,  if  time  record, 

■ntral  banks  over  the  past  couple  the  remaining  nine  months  shows  Approximately  one  million  fish 


;uying  has  not  resulted  in  a 
foreign  dollar  balance.^. 


Illy  unconterned 
kat  London  expc 


luaivu  «,  ,„o. ®‘S’’''®’*®''  ’’*  ®®®ts.  othccs  timp  by  tile  divci'sion  of  the  watersjof  last  year’s  deadlock,  but  cventu- |sprucc,  said  to  be  the  biggest  order  ]  money  for  baseball.  Secondly,  such  ’'k'P  a®R  j®mp  through  Han.sard  I  3 cljphonc  2  New  Momson 

Aion  carnpai"!).  London  is  not'*’*  ®®®*'^'  tR>'®®  for  a  dollar.  In,of  the  Nechako  river  a.s  a  part  of, ally  both  parties  made  concessions :  the  limber  board  has  had  in  any  j  funds  arc  not  available  and  havci"’***  ‘"O®  fR^*-  George  was  actively  Brack  -Mills  7  .Normetal  M. 

y  unconterned-  it  maj  be  .said]”  variety  of  instance.s,  includ-  jhc  vast  hydro-electric  development  land  there  wa.s  general  agreement  tojonc  year.  The  Saskatchewan  inve-n-  ®ot  been  r.itcd.  As  to  a  gtadium  in:ajR>'®ss)vc  on  b7half  of  the  Man-  R®J.^'®s)o"j^f>»s  2  g,®"®® 

t  London  expects  no  change  to]'"”  chains,  the  price  in  Aluminum  Co.  of  Canada’s  |  go  fishing  and  maintain  the  can-  tory  now  being  taken  is  said  to  Toronto,  how  could  it  favor  Tor-  tw®®S-  He  went  after  bigger  uni- ^  Caider  Boiisq  7®' Pe^h“  Uran'^'^' 

'°|Montrcal  is  a  straight  35  cents.  g^  ^itimat.  andineries.  Ihave  already  revealed  16000000  onto  over  the  larger  city  of  Mont-' vcrsity  grants  for  the  Maritimcs;  j  I  Pf,\®R 

-  r  •  *R®  0^“®®*  *R®  R’’®’’’-"®'  Rl  The  economic  results  of  this  {cords  of  black  and  white  spruce  in  Row  could  il  face  French- ;  h®  urg®R  the  new  Minister  of  Fish- 1  Can.,  Propane  2  Po 

Company  Earnings  '»  «'«  xe=.,o„  a™  ya  to  be  <lel.,.!.l,o  northern  area  Of  lb.  province.  Canadian  protes.a  at  pl.ylns  5  Ii 


Net  Earnings 


[have  already  revealed  16,000,000 


erevious  total 
ilagara  Wir* 

J.  W.  Lindsay 
.esaie  Co. 

I  A  D.  Sugar 
ieon  Western 


,  Change 

'•  For  l.i-montli  period 
Net  loss. 


(000  omitted) 

Earned 

1932-53 

1951-52 

per  sh 

$ 

$ 

$ 

837,955 

918.646 

367 

547 

3.31 

240 

+  14 

115 

88 

15,5% 

•1.468 

1,779 

0.93 

146 

155 

2..i9 

810,011 

921,201 

-  8.si% 

I  -h  )  •  ff  (  '  •  h"’®**'®^  facilities  at  Kitimat,  and|norics.  'have  already  revealed  16,000,000  ® 

'^^'h  v''  had  on^^thc  .smu'"  lin^'^'of I  extent  ot  the  damage,  itj  The  economic  results  of  this! cords  of  black  and  white  spruce  in  ^ 

cuts  ave  a  on  c  .smugg  m  o  i  salmon  run  originating  year's  season  are  yet  to  be  deter-! the  northern  area  of  the  province.  ^ 

.American  cigarettes  is  hard  to  sa.v. '  ,  .  .  u  i  •  ,  n,,  .  ,  r 

as  believe  that  there  has  ‘R‘*  known  accur-  mined.  There  seems  to  be  small  .Alberta  has  had  two  pulp  mil!  ® 

dropping  off  but  Amcri-r‘‘^'^  3®otRcr  tour  years  when  prospect  of  a  profitable  year  such 'projects  hanging  fire.  International  ? 
can  still  be  seen.  j*R®  o’®*®''®  sockeye  salmon  start  as  British  Columbia  and  'Washinf^l  Resources  Ltd.  of  whicn  Richard  ' 


can  brands  can  still  be  seen. 


onto  over  the  larger  city  of  Mont-j ''®*'®ify  grants  for  the  Maritimes,  j  Malting  3  Pickle  Crow  <> 

real-  Vinw  rniilH  it  face  French- !  R®  urged  the  new  Minister  of  Fish- i  Can.  Propane  2  Ponder  Oils  a 
real,  now  couia  ii  lace  rrenen  j  t.  |Cenfl.  Explor.  .  <3uebec  Power  3 

Canadian  protests  at  playing  fav-j  cries  to  give  serious  consideration  ■  chem.  Research  2  Quemont  M.  a 

orites  with  English-Canadians  at  j  of  the  problems  of  Maritime  fisher- j  9  .Rio  Pravo^^^^  8^ 

Toronto  against  French-Canadiansj  men.  He  noted  stuff  flowing '  Consumers  Gas  5  ;st  Regis  p.  3 
in  Quebec?  {through  United  States  ports  and  j  g®  ^encrbach  3  |*^®®PgCreek^G.  a 


Lastly,  they  did  not  .say  it  this  asked  pertinently  if  more  of  these  |  gom  Foundries  7  |'tand-  Radio 


^  J...  u  ij  2.  L  .  ,  _ _ _  I  way,  Dui  now  in  me  uoria  wouui  «uuu&  cuuin  uui  via  i»xam.iuic  uow  L.nei 

a„o,  but  conditions  should  be  much  ha.s  planned  to  buiid  a  $13,000,000  person  think  that  a  Can-, ports.  He  took  a  flier  at  the  income ' 


5  Triad  Oil 
9  Tri-Tor  Oils 


''l46  *'153  2I9  ifrom  increased  production.  As  of]  The  Stewart  Lake  area  i.s,  of^.soundcr  than  in  195Z  when  one  of  pulp  mill  west  of  Red  Deer.  It  has  g^jg^  government  would  be  intcr-'tax  department  and  tried  to  stop  Gas  E.xoioration  9  United*^  Keno 

1^92UoT  —{May  ist,  1953.  average  hours  work-'®o®r.sc,  only  one  of  the  many  majorjthc  province’s  largest  companies  already  been  given  cutting  rights  buying  a  franchise  in  aithe  snooping  way  back  15  or  more  j  g®®qR„  j  ^lTcy%ovdu 


4Mn»  . u  f  1  .  ,  .  ,0,..^..  - s- . . • . . »  buyiHg  8  franchisc  in  s'lne  anuuping  wd.y  udcn.  lo  xn  Golden  SlipJX^^  9  Vcrncy-Cordur. 

;cd  stood  at  40.8  against  40.4  the  sources  of  sockeye  m  the  t  rascr  reported  n  lo.ss  of  more  thanjon  several  thousand  square  nnilcs  |  country  Could  anybodyjycars;  he  was  the  external  mari- ,  Golden  Manitou  9  Waite' Amulet, 

houily  earrings  had  likewise  in-  river  basin.  After  the  fishermen' $1,000,090.  '  (Continued  on  page  11)  '  imagine  President  Eisenhower'  ’  4Continued  on  page  ID  Hovrc°‘'MmTng  “  .^estcoast  Tran 


4Continued  on  page  ID 


Hallnor  Mines  2  Westcoast  Trans.  5 
Hoyle  Mining  8 


i 


2  THE  FINANCIAL  TIMES,  Jl  LY  31,  11)03 - — 

Brown  1st  'Municipal  Bonds  Now  Offer  Something  to  Investors 

r  •  Earnings  Higher  .  -  - - 

tLOTItlfl^S  tJTOu  _  '  Private  investors  are  missing  a  bet  in  .so  far  as  they  arelpoiitan  centres,  constituted  well 

®  •  Minnosnta  anri  rintarin  Panpr  Pn  _ _i  -  Under  3  ppr  pent  for  "othpr  lirhan" 


_ !  Private  investors  are  missing  a  bet  in  .so  far  as  they  are  poiitan  centres,  constituted  well: 

,  Minnesota  and  Ontario  Paper  Co.  not  paying  enough  attention  to  municipal  .securities  as  a  ^  -  ■ — 

On  r  OlUTflC  Gflin  'net”saics"up  at  Sa^TTe.ofs^Vrom  $30,-  :  medium  for  investing  cither  personal  or  trust  funds.  centres  which  relied  on  property 

vria  r  1/cuficw  for* corresponding  period  of  3,..  when  the  onlv  market  and  a  reallv  " 

-  jlast  year,  with  a  correspondins  tO  e  le  ne  aa> .  ncil  me  oniy  marKCt,  ana  a  reaiiyip^j.  Rural  municipalities  dc-  Acadia- Atlantic  Sugar  c 

Inferim  Reporf  one  it  was,  would  be  found  among  such  institutions  as i  rived  92.3  per  cent  of  taxes  from  g;;  p, 

cotes  Possible  Pick  Up  S2  lO  a^shme‘on  sto^  froni‘*S‘^549.^  insui^^  companies  who.se  bidding  for  good  municipal  paper  j  property  levies,  and  all  other  ^^ShoV  c 

.  p  ■  r  C  J  to  $1.98  a  share.  kept  viclds  down  to  3',  4  or  31/2 Se.  These  institutions  now'sou'^cs  formed  only  7.7  per  cent.  Aluminum  of  Can  S',  p 

m  Eornings  for  Second:  For  second  quarter  of  this  year  ,  ,  .  ^  ,  .  ....  i.  Most  municipalities  feel  that  . 

,  ,,  ^  Isalcs  amounted  to  $16,804,393  and ;  arC  looking  for  longer  term  investments  and,  to  the  extent  '  municipauucs  leei  mat  Ang  o  can.  Tel  Pr . 

hol^  >^ct  earnings  after  all  charges  to  ..  .  j,  j  nrcssine  for  new  municioal  issues  thei  corpe  .^. 

-  $1,412,492,  equal  to  $1.10  a  share.  pit.ssing  tor  new  municipal  issues,  me|^j  ^^rough  Do  4>,r’/pr . 

Interim  statement  issued  h>^^^Nct^j-orking  capital^  price  ranges  have  comc  to  a  point  where  yields  of  4'/4^r  areitaxes  on  property,  other  perhaps,  A uSt.r^Gold'^C 

Brown  ^ompany  over  the  signature, somewhat  lower  than  figure  of  $19,-  common  and  4-' I can  be  had.  jthan  through  population  growth.  03^1^  „f  j,ontreal  c  .. . 

of  L.  F.  urhittemorc.  president,  jg]  069  at  same  time  last  year.  Thus,  from  the  point  of  view  of*‘*  I  TT — ^  Tax  rates,  in  other  words,  are  at  Bank  of  .Nova  Scotia  C. 

zf  ripfs'’'’5o=  civ.r.ncio,,.  cpi,..';’™  “!"«'' 

cnips.  .«o.  .'1.  .'...to.  !.r  «.,”'p more  ’ZT.  ‘1 

the  period  as  compared  with  cor-  .strono"  The  sale  of  specialty  "radcs  ‘  municipal  securities  is  today  a  In  searching  for  other  sources  of|  Do  A'  . 

_ _ i-a  -f  loct  ,...=r  narim  hac  rnconttv  hoenme  more  "cek  tO  wcck  market  cannol  afford  „„„„  d-.a,,;.,.,  1 C-  . 


Dividend  Declaration 


Yearly 
Kate  Oiv. 

«  t 


in  Earnings  for  Second | 
half 

Interim  statement  issued  by. 
Brown  Company  over  the  signature 
of  L.  F.  \\r},i]t(.morc.  president.' 


t  .20  .in 

5.00  I.2.S 


4.50  1.12'a 
1.00  25 


Record 

S 

Sept.  10 
Sept,  to 
Aue.  20 
.Tuly  51 
Auk.  7 
.\ug.  7 

.Tuly  .21 
.Tuly  10 
Aug.  to 
Inly  .21 
July  31 
.Tuly  3 
•Aug.  to 


responding  period  of  last  year. 


of  papei  has  recently  become  more 


somewhat  more  complex 


.  u  Tax  rates,  in  other  words,  are  at  Bank  of  .Nova  Scotia  C. 
0  It  I  Bat,  .Mutual  C. 

i  their  maximum.  i  Bathurst  Power  .A  . 

I  B.C.  Forests  C . 

of  Moncton’s  Rental  Ta.x  iB.c.  Tele.  2nd  Pr . 

I  I  Beaver  Lumber  pfd.  ... 

'  a  I  In  searching  for  other  sources  of|  Do  A'  . 

,1  „  .  j  •  1  Bellctere  Quebec  C . 

and  revenue,  some  cities  are  studying  Bciding  Corticclli  c 


Sales  were  off  only  .slightly  .it  compel  tiyc.  largely  due  to  normal  to  include  some  good  municipals  rewarding-affair,  the  ‘’Rental”  tax  levied  by  the  city  • 

$36,906,272  as  against  $.37.290.978.; seasonal  factors  plus  the  introduc-  ^jj.  portfolio  and  be  much  the  Mnu.»vor  tho  in„..ct„n  -e  „„  ,ii Bird  Construction  C  .. 

■nd,  compared  with  $65,638,483  for;tion  of  new  productive  capacity  in  ^  However,  the  investor  who  wants  of  Moncton  on  all  occupants  of  pro-  ^do  . 

the  full  1952  fiscal  year.  Dollar  the  industry.  oeucr  lor  u.  a  seven  or  ten  years  investment  is  perty  within  the  city,  whether  Brantford  Roofing  A  .' 

sales,  though  slightly '  less  than  in  Demand  for  insuhte  vvas^  u^^  The  only  thing  wrong  with  this  too  greatly  interested  in  the  owners  or  tenants.  In  the  case  of  Bi^ntford' Cord  '  a . 

♦bo  oorrocnonHinw  iQ.so  neriod.  dsually  strong  during  tnc  winter.  ,,,,  b^c  .  .  5*®  .1°  _-V . 


statoni^onT^savs.'^'were  and^cLlv  spring  months."  bur  peak  average  investor^  has  possibilities  of  growth  over  twenty- j  owner-occupied  property  the  rental  j  Brantford  Fioof  b  . 

the  full  1952  average.  activity  normally  present  during  never  learned  to  really  evaluate  ypaj-s.  He  wants  to  know  what  tax  is  paid  on  10  per  cent  of  thelBurns  Co.  B 

Net  income  before  taxes  for  ouarter^'showed  a  bonds,  or  m  fact  to|j33j.,^5  bonds,  and.  in  addition  assessed  value  of  the  property.  In.'caldwcll  Linen  Mills  C  .. 


Depend  on  Subsidies 


healthy  improvement  over  the  first  ^  municipality.  i to  the  “what,”  who  backs  the  bonds,  the  case  of  tenants,  the  rentals  p°  2nd ’’pfd  . 

for  the  159r^riod^  and'with  $7,676'.-  Yardsticks  of  Evaluation  Depend  on  Subsidies  tax  >s  payable  on  the  full  amount  Cdn.  Bank^oyco^m.  C.  ii] 

967  for  the  1952  fiscal  ycan  Nct  the"' exception  of  planned  The  old  yardsticks  arc  still  good  For  the  facts  of  the  matter  are  of  the  annual  rent  paid  for  the  cdn.  Bronze  c.  .  . 

comUred''*  with""rcspcctiW  ’l952  time  for  machine  moderniza-  _rate  of  growth,  soundness  of  tax  that  municipal  government  in  use  of  the  property  occupied:  min-  can  ca?TFdIy  c 

figures  of  $3,107,414  and  $4,396,967.  “o"^  on Fort'Francc7m"d  institution.s.  on  which  the  Canada  appears  to  be  in  the  post-  imum  assessment  is  10  per  cent  of  ca°n°  Foils  a’ '.i ;;;;; 

Statement  points  ouy^  that  the  3  days  on  No.  3  at  International 'town  may  depend  for  its  revenue,  tion  w-here  to  survive,  it  must  de-  the  assessed  value  of  the  property  Can.  Fmls  . 

companies  ha'C  ,^p.  P®p  Falls,  report  says,  all  mills  pro-|].ccord  of  tax  receipts  and  tax  dc-  pend  on  aid  from  the  respective  occupied.  Sub-tenants  and  roomers  Canadian  Dredge  C 

tially  offset  the  impact  of  10wer|duccd  on  a  full  six  day  per  week  ,  t  .u  1  ♦  f  •  1  .  t-u  *  neeimvino  nnlv  a  nart  nf  a  nrnnprfv  CSTT-  Safeway  5'c  1st  pf. 

prices  and  increased  costs.  5ucn ;  j^j^^dule  linqucncic.s.  etc.  In  the  last  fcwi provincial  governments.  The  tre-  occupying  only  a  part  of  a  property  5,^  2nd  pfd.  .  '  . 

as  wages  and  freight,  by  increased  ■  insulation  hoard  production  was  years,  however,  a  few  new  gim-jmendous  increase  in  urban  popula-  ftso  subject  to  the  tax.  Canada^Fd'ncs’ 

efficiency  (dopci  at  ions.  he  maintained  on  a  full  seven  day  pcrij^j^j.^  1,3.^.^  added  which  take  tion  over  recent  years  has  brought  Since  first  imposed  in  1942,  the  Cdn.  investment  Fund  c  . 

parison  of  net  income  nctorc  taxes  ^^cck  schedule.  .  .  ,  .  ,  ^  m,,,  b,=  ti'dn.  Oil  Co.  C  . 


I  tax  is  payable  on  the  full  amount  Cdn.  Bank  of  Com.  C. 
I  ,  ,  ,  ,  ...  Can.  Breweries  C  _ 


Can.  Nor.  Power  C 


years,  however,  a  few  new  gim-jmendous  increase  in  urban  popula-  flso  subject  to  the  tax.  Canada^Fd'ncs’  &”^¥'’®'A 

'micks  have  been  added  which  take  tion  over  recent  years  has  brought  Since  first  imposed  in  1942,  the  Cdn.  investment  Fund  c 
municipal  bonds  out  of  the  busi-  about  an  increased  demand  for  ser-  Rentals  Tax  has  provided  Moncton  Pac.Slail^C  .1!^!!! 

ness  of  merely  accounting  the  sta-  vicc.s,  and  on  top  of  this,  the  with  an  estimated  11  per  cent  j  con  u1?iibcli  *  pf  ^ . 

tistics  and  put  it  into  a  different  "quality”  of  the  services  has  hadjits  total  tax  revenues;  in  1952.  a iCam^ West.  Cordage  A  ... 
category  altoccthcr.  to  be  improved.  1  total  of  $172,677  was  raised  in  this; 


catcgor.v  altogether.  to  be  improved.  1  total  of  ^ 

Edmonton  —  Canadian  Propane  j  province.s.  the  measure  Paradoxically,  while  the  demands  manner.  ®  . 

Ltd.,  reports  that  lor  6  months  ^  'trsj  -, 

ended  June  30,  volume  of  business,  of  provincial  guarantee  is  an  im-  on  municipal  finance  have  soaredJ  Fredericton  N.B.  also  levies  . 


ratclli  B  .  1. 00 


of  $2,P26.016  for  the  28  weeks  of  the _ municipal  bonds  out  of  the  busi-  about  an  increased  demand  for  ser-  Tax  has  provided  Moncton  |cdn.  Pac.  Rail,  c  .  . 

current  fiscal  year  with  51-090.243  C_|--  ness  nf  merely  accounting  the  sta-  vicc.s,  and  on  top  of  this,  the  with  an  estimated  11  per  cent  ofjCrfn- Pac.  Rail.  Pr.  . 

.n.  n„,  ,,  .  <ur,„c„,  o,  ,hc  ...rvices  h„  h.d  «-<  'o..'  rev.„„o.<:  in  „52.  .ja  . 

creased  operating  efficiency  result-  '^OnOCIIOn  rrupwriC  category  altogether.  to  be  improved.  total  of  $172,677  was  raised  in  thisj 

ing  in  part  from  the  plant  improve-  Edmonton  —  Canadian  Propane  provinces,  the  measure  Paradoxically,  while  the  demands  manner.  iCatclli  B  . 

i-xtr  ruFATFR  ended  Jimc  30,  volume  of  busines.s.  of  provincial  guarantee  is  an  im-  on  municipal  finance  have  soared,  Fredericton  N.B.  also  levies  a  ‘ 

SALES  AOLL.Alt  UKt.AiLK  including  sales  nad  distribution  of|portant  consideration.  It  is  still  the  revenues  have  remained  rela- similar  tax  which  in  1952  provided  Coast  Breweries  c‘. 

during  the  last  half  including  sales  and  distribution  of  important  of  course,  to  know  whe-  lively  static.  In  1930,  of  the  totality  tiiat  oity  with  a  little  over  5  per  cockshutt  ^rm^c^ 

of  1952.  statement  savs.  was  sub-  appliances  and  similar  units,  in-  ^  ...  — t  ifc  Conduits  National  Cr 

stantially  benefited  by  reduction  in  creased  69  per  cent  over  the  cor-  ther  a  municipal  government  likcsiof  taxes  raised  in  Canada,  the  mun-!«cnt  of  its  revenues.  ConfcdcraUon  LUc  C 

income  taxes  resulting  from  the  responding  period  of  1952.  Working  to  stay  within  its  budget  and  whe-  icipalities  obtained  39.4  per  cent.j  Whatever  the  objections  to  this  Do  ...  ..  — 

carry-back  against  1951  paid  capital  incicased  to  $1(7.581  from  learned  to  balance  its  while  the  Federal  Government  tookl^^^^  legal  and  otherwise,  (font.  Can  c  _ 

of  excess  profits  tax  credit  unused  j  *4.  AfAz?  «.  j  au  manv  observer?  fepl  that  it  riop^  Cont.  Can  Pr . 

in  the  last  half  of  1952.  No  such  Construction  has  started  on  two  indebtedness  and  charges  against  33.6  per  cent,  and  the  provinces. it  aoes 


j  Chilliwack  Tcl.  Pr. 


Conduits  National  Co.  C. 
Confederation  Life  C  . . . 


Construction  has  started  on  two  indebtedness  and  charges  against  33.6  per  cent,  and  the  provinces,  *^°^®|cont.'  Can  Pr' 


relationship  between  Cooksvillc  Co.  .A 


benefits  were  available  for  1953.  new  plants  at  Ponoka  and  Dawson  current  revenues  and  possible  22.0  per  cent.  By  1951,  the  “take” ®  relationship  between  Cooksvillc  . 

Physical  volume  of  Pi'^duction  Creek.  -An  18.000 -gallon  tank  at  authorities  at  Ottawa  had ; 'Corrugated  Pap  Box  5  pf 

comnanics'maior  product  line"  Oian  Dawson  Creek  have  been  cemented  AI!  the  old  and  fundamental  jumped  to  71.3  per  cent  that  of  the'^‘°"  which  probably  results  m  a '  crown* Cork  Seal  C  .  .  : 
i^^  the  clrrespoVd^^^  position.  'questions  arc  still  being  raised  and  provinces  dropped  slightly  to  17.2 1 Participation  in  municipal, Crown  Trust  C  . 

and  the  reduction  in  dollar  sales  /^,Ji^’’^1rpspnt"ratc""a^nothcr"  dlv^i'^  answered  in  the  same  way.  Such  per  cent,  while  the  municipal  gov-j®^^®“^' '  !  Rkhrr  . 

waciiHaH  from  nrirp  rr»  tnC  pr6SCnl  TdiC,  snotncr  ulVl-  ^  ....  1  Timp^  Hav*p  f^^hsmo'pH  i  Eisner  SteeJ  Pr . 

Suctions,  in  ^  market  dend  will  likely  be  declared.  It  is  as-is  the  town  or  city  discharg-  ernments  plummeted  to  11.5  perj  Times  Have  Changed  See 'a''- 

pulp,  put  in  effect  by  the  industry  indicated,  payable  this  year.  A  di-  ing  its  responsibiltics’  Is  it  pro-  cent.  Rental  or  Occupancy  taxes  may  Diversified  Inc:  Sec  B  :. 


Davis  Leather  .A  .  1  .V) 

Dishcr  Steel  Pr .  1.50 


pulp,  put  in  effect  bv  the  industry  mmcdieu.  pd.>duic  mis  ycd..  m- 
in  the  middle  of  1952  ':>dend  o  five  cents  was  paid  in 

If  the  current  level  of  demand  April  of  this  >car. 
continues  and  prices  firm  or  im- 

prove,  statement  indicates,  com-  C*  Pprii^  PonPE 

panics  can  expect  an  improvement  rxCiyiO  i  VJ  |Jd 

in  earnings  in  the  last  half  of  the  cl  i  D 

current  year,  over  the  last  half  of  oQISS  QT  KSCOTa 

19,52.  _ 

Directors  declared  the  regular  g.  ^^.^is  Paper  Co.  reports  a 
dividend  of  $1.2.0  a  share  on  the  in^provement  in  net 

firs  preference  stock  and  of  t-^iearning.s  after  all  charges  for  first 
cents  per  share  on  the  second  pre-  1353  3,  compared  with  cor- 

ference  stock,  payable  September  responding  period  of  last  year  on 
1’,  of  record  .August  .^videlv  increased  sales  to  an  all- 


Regis  Paper  Co.  reports  a  ''nciner  tne  town  grows  o 
ntial  improvement  in  net  in  its  rut. 
g.s  after  all  charges  for  first  .  .  . 

'■  lQ.5.a  with  nnr.  Ohj-ertivcs  Important 


protection?  Health  Services,  new  government  aid  has  naturally  come  municipal  financial  structures,  |  Dom.  Fabrics  c  . 

Ftrccts  and  sidewalks,  etc.,  etc.  supervision  over  municipal  spend-  example  of  the  means ; d°^' Rji’,  c 

Thc.se  are  all  questions  of  spend-  ing  so  that  the  towns  and  cities  bt'mg  aciopted  by  cities  and  ‘owns  j  Dom.  |tcel^A^  Coal  c  p.a. 
ing  money,  but  they  arc  questions  across  the  country  are  rapidly  ap-'^°  escape  from  the  straight  jacket  | Dom.  Tar  C.  . 

the  answer  to  which  determines  I  preaching  the  point  where  they  are  1°^  imposed  genera-;  li’’  P'; 

whether  the  town  gro-ws  or  .stays  charged  with  responsibilities  which  1“°"®  ‘hose  days  the  P^P- ' : : ! : ! 


icrly  ‘ax  was  sufficient  to  meet  dc- 

tney  must  turn  over  to  someone 


mands  for  the  minimal  services  pro- 1  — 


1.  1953,  to  stock  of  record  .August 
21.  1953.  Preferred  dividends  paid 
previously  in  the  fiscal  year  1953 
amounted  to  $493,677. 


Still  Rely  on  Property  Tax 


Further  Expansion 
Burlington  Mills 


OhjVrtivcs  Important  else  for  execution.  ‘  i  Kastern  Utilities  Pr. 

nail  01  19o3  a>  compared  with  cor-  *  vided.  Economjc  Invest.  Trust  C 

respondin?  period  of  la.'t  year  on  Observers  of  municipal  financial  Still  Rely  on  Property  Tax  ;r  C . 

-nprracpH  <alrQ  tn  an  aV.  !  Today,  ODSCrVCTS  fCCl  that  if  thC 

frN-" development.^  5tre5s  that  the  object-  Real  property  lax  continues  ic  tn  mn  !f<'doral  Grain  Pr  . . 

time  peak  for  company.  Saics  for  ^  j  .  t'  t'  ^  increasing  urbanization  is  to  con-i^  j  Prciman  Ltd  nfd 

19.53  first  haif  amounted  to  $101.-  Ae?  ef  a  .miinicipality  arc  a.s  im-,be  the  backbone  of  municipal  re- provincial  and  federal  auth-i  Do!  com . :  . 

«oe^fil  556  "o  accounting  records. ; venue  sources.  Out  of  an  estimatedi  the  sources  ofiGcn.  Steel  Wares  C  . 

$7T22.20S.  cq-ja;  to  $1.30  a'sha'ic  oV.  financed :  total  of  $.599.6  million  collected  inL^  revenues  open  to  municipalities,  !Gr°fton‘‘<t  Co  '  A  . 

com.mon  .Mock,  as  com, pared  with  and  taken  care  of.  b-,:t  wnethcr ‘ taxes  in  1952.  real  property  taxes  ,  .  ■  ,  Government  become  a  Do  . 

$6,0.50.643,  equal  to  $1.10  a  share.  they  arc  justified  in  the  first  place  .'provided  $503.6  million,  or  about !  Grouped ^Incom^e  Shares  C 
RcporiStaiCs  that  gain  for  period  •  important  consideration.  84  percent.  Retail  sales  taxes  which!  .  _  ;Gurncy  Prod.  Pr  . 


Burlington  Mills  $6,0.50.643,  equal  to  $1.10  a  share.  they  arc  justified  in  the  first  1 

Burlington  Mills  Hosiery  Co.  of  undcr°‘^'rcvhD-w  'reflects"  ^mc?cased  important  consideration 

Canada  Ltd.,  is  currently  spending  ggjes  pf  kraft  paper  due  to  new  In  the  long  run,  only  if  a 
in  excess  of  $500,000  to  expand  its  production  at  the  Pcnsccola.  Fia..  can  'cII  itself  to  new  residents 

plant  and  install  equipment  for  n,;]!.  resulting  from  an  cxpansio.n  _ 

manufacture  of  66  gaugc_  12  dcnicr  completed  in  .April,  19.52,  and  the 

nylons,  in  addition  to  51  and  60  pcw  Jacksonville  mill  which  began  ,  1  ll/t  § 

gauge  15  dcnicr.  Two  years  ago  the  jhipping  kraft  paper  in  January,  lnV£StOTS  IflUtl 
company  spent  $1,.500.000  to  erect  1353  -  ‘ 

and  equip  its  one  storey  plant  in  Xct  profit  for  the  quarter  ended  D  ±£  1*  A  i 

Lachinc.  Quc.  Total  plant  space  will  -viarch  31  last  was  reported  at  $3,-  rOYtTOllO  / 

now'  be  m  c.xccss  of  50,000  square  760..587.  equal  to  $0.70  a  share,  as  vfi.fvr«.»vr 

against  $1,504,599  or  $0.64  in  the  _  - 

The  expansion  program  will  in-  March  quarter  of  1952.  The  earn-  BONDS 

crea.se  production  some  40  per  cent  ings  outlook  for  the  second  half  of  PREFERRED  STOCK  . 

and  place  the  company  in  position  1953,  report  states,  continues  'a^-or-  sxOCK 

as  one  of  the  largest  full-fashioned  able.  rnMAinv  <iT nr  k 

hosiery  manufacturing  organiza-  -  lo.vi.viu.n  siuik. 

tions  in  Canada.  1  c*  No.ofShares 


-  -  tax  revenues  open  lo  municipauucs,  jcra 

of.  bit  whethcr;taxes  in  1952.  real  property  taxes government  become  a  _D 
i  in  the  first  place  provided  $503.6  million,  or  about 'jj,fj.aec.  !Grn 


the  important  consideration.  84  per  cent.  Retail  sales  taxes  which 
In  the  long  run,  only  if  a  town!  formed  slightly  under  10  per  cent 
n  .'cII  itself  to  new  residents  andiof  all  tax  revenues  for  the  metro- 


Investors  Mutual  of  Canada  Ltd. 
Portfolio  /Is  At  July  10th,  1953 


-  More  Suits  By 
'Chem.  Research? 
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Hamilton  Bridge . 

[Hamilton  Colton  Pr.  ... 

Hamilton  Cotton  Pr . 

'  Hamilton  Cotton  C  _ 

!.T.  F.  Harfz  A  . 

Hudson  Bay  Min.  C  .  . 
I  Hydro  Elcc.  See.  B.  Pr. 
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hosiery  manulactunng  orga.niza-  - 

tions  in  Canada  Better  1  St  Holf 

Burlington  mill  in  Lachinc,  near  .  .  ^ 

Montreal,  is  now  operating  on  a  24  AmeriCOfl  UyCnomiCl 
hour-a-day  basis,  six  days  a  week.  New  York — .American  Cyanamid 
Company  is  a  wholly  owned  subsi-  reports  net  sales  of  company  and 
diary  of  Burlington  Mills  Corp..  its  wholly-owned  subsidiaries  for 
Greensboro,  North  Carolina.  first  half  of  1903  at  approximately 

- $197,533,000  as  compared  with  $183,- 

U^IIkiak  P/rw  Kn  I  o  259.000  for  the  first  half  of  1952. 

no  1 1  nor  earnings  consolidated  camings  before  tax 

^  1  1.  LI  IT  PN*  approximated  $32,579,900  for  the 

I  or  1st  MalT  L/IP  ‘''■5*  f'ix  months  of  1953  as  against 

'  $26,056,000  for  the  corresponding 

period  last  year. 

On  production  value  for  first  half  Provision  for  federal  and  foreign 
of  this  year  down  nearly  $130,000  taxes  on  income  was  $16,900,000 
from  figure  for  corresponding  and  in  the  preceding  year  the 
figure  of  last  year,  Hallnor  Mines,  amount  for  the  first  half  was  $11.- 
Ltd.  reports  a  corresponding  re-  200,000. 

duction  in  net  earnings  for  period  Consolidated  net  earnings  were 
at'  $237,000,  equal  to  ll-''4  cents  a  $15,679,000  against  $14,856,000  for  the 
share  on  stock,  as  compared  with  1952  period  and  were  equivalent  to 
$357,000.  equal  to  Htii  cents  a  ,31,80  per  share  based  on  common 
shares.  Production  was  down  at  stock  outstanding  June  30.  195.3 

$905,000  for  period  under  review  compared  with  $1.71  per  share, 
as  compared  with  $1,033,500  in  1952  _ _ _ _ 

J.  Y.  Murdock,  president,  states  BokoriCS  , 

in  submitting  interim  report  t.hat  MOVCS  Ploflt 
mine  is  behind  in  development  and 

slope  preparation,  with  the  result  TORONTO. — To  service  the  cx- 
that  operating  costs  arc  higher  panding  population  of  the  Toronto 
than  previously.  In  the  six  months,  area.  General  Bakeries  Limited  will, 
period,  tonnage  milled  totalled  build  a  new  plant  in  the  northwest' 
65,761.  with  a  recovery  of  $12.77,  central  section  of  Toronto.  S.  R.: 
as  compared  with  tonnage  of  66.300  Saxby,  President  .stated  at  the  an- 1 
and  recovery  of  $14.60  in  the  ycar  nual  meeting.  Construction  will! 
ago  period.  Net  results  were  as  start  this  fall  and  the  plant  should' 
shown  above.  be  approaching  completion  this' 

Develoortient  w  n  r  k  included  lime  next  year, 
deepening  previou.s  drill  holes  be-  The  present  unit  in  Toronto  ha- 
low  the  20th  level  in  an  effort  to  been  sold  with  right  of  occupation 
correlate  the  values  obtained  to  on  a  rental  basis  during  which 
date.  This  is  being  continued-  time  the  new  plant  will  be  built 

- - -  and  equipped. 

Molting's  Shipments  Cenerai  Bakeiics  continued  to 

'  '  .  »  J  ^  n  t  make  progress  in  the  past  year  al- 

Maintained  at  Peak  though  conditions  requisite  to  im- 

ToGnnin  _  Tanaria  Mailing  Pn  provcd  profits  and  salcs  were 


Moves  Plant 


Molting's  Shipments  Cenerai  Bakeiics  continued  to 

'  '  .  »  J  ^  n  t  make  progress  in  the  past  year  al- 

Maintained  at  Peak  though  conditions  requisite  to  im- 

Toronto  —  Canada  Malting  Co.  Pr'ivcd  profits  ^tid  sales  were 
reports  for  first  half  of  this  year  early  p,yt  of 

malt  shipments  maintained  at  fiscal  year  “lan  toward  the 
around  the  record  level  of  1952,  S"'’' 


Domestic  business,  the  bulk  of  ^ownwarc.  trend  of  mgrcdicn 
company  trade  is  holding  up  well  of  flour  since  May  of  19.02 

and  export  business  is  .ncadily 

•  Mnn  works  out  to  an  added  cost  of 

in^roving.  ,  a  ,  i,  nearly  one  cent  (.95  cents  1  per  24 

Bookings  ahead  arc  ^ated  t^o  be 

comparable  with  he  same  time  last  ^  increase  in  the 

year  and  prospects  for  the  balance  ^  .^3 

of  the  year  arc  considered  favora-  coimtrv 

ble  by  the  management.  Earnings  . 

in  the  first  six  months  of  the  fiscal  j  i>  j* 

year  were  about  the  same  as  in  Standard  KadiO 
the  corresponding  period  of  last  J.y  Efforts 


Standard  Radio 


— - - - -  '  Toronto;  Directors  of  Standard  3,930  G,  Tamblyn  Ltd 

Cf»e»  R/>nnrf  Fnr  : Radio  Limited  are  continuing  their!  ]2,9.50  Taylor,  Pearson  &  Ca 

rirai  l\w|Juri  rwr  ipfforts  to  obtain  a  television  sta- 1  2,710  Toronto  General  Trus 

V^rnev-Cordurovs  license  for  the  Toronto  are-^.l  io!474  Traders  Finance  Corp 

▼  wja  I  Harry  Sedgwick,  vice-president  told  ],.37,3  Trans  Mountain  Oil  P: 

Verney-Corduroys  Ltd.,  in  its  shareholders  at  the  annual  meet-,  12,700  Union  Ga.s  Co . 

first  annual  report  shows  for  1952  ing  here.  The  management,  he  said,  13..380  Hiram  Walker-Gooder 

net  profit  of  $132,415,  equal  after  is  keeping  abreast  of  all  television  10,900  Wcstcol  Products  Ltd 

preferred  dividenm^  to  $1.46  per  developments  and  is  making  every  7.986  George  Weston  Ltd. 

common  share.  Working  capital  at  necessary  preparation  to  embark  18.350  Zellcr'.s  Ikd. 

the  year  end  amounted  to  $1.161.- 'on  this  new  activity  with  a  inini- 

403,  mum  of  delay  when  the  authority  Total  Security  Holriir 

During  the  year  the  company  ac-jis  granted.  Cash  and  Other  Net  j 

quired  full  controlling  interest  in  ;  By-law  inc.-easing  the  number  of 

Vernev  Corp.  of  Canda  Ltd.  which  j  directors  from  eight  to  nine  was,TOTAI.* 

in  turn  controls  Canadian  Plastics  lapprnvrd.  A.  Bruce  Matthews  was- -  - 

Weaving  Mills  Corp.  j  elected  a  director.  i  'Total  represents  net  asset.-. 


COMMON  STOCK: 

No.ofShares  Market  Value 

17,955  Abitibi  Power  &  Paper  Co.  Ltd.  ....  S  242.392.50 

13.0.36  Aluminum  Ltd .  622,469.00 

11.600  As’oestos  Corp .  310,300.00 

10.356  •  J.  H.  Ashdown  Co.  -B” .  173.463.00 

5.065  Bathurst  Power  &  Paper  Co.  “A”  .  194,683.41 

1.225  Bathurst  Power  &  Paper  Co  "B”  ..  .  .  15,925.00 

9.700  Brazilian  Traction . .  98,212.50 

4,555  B..A.  Bank  Note  Co .  75,726.88 

18.223  B  .A,  Oil  Co.  .345,107.17 

9.320  Building  Products  Ltd .  354,160.00 

1.7.34  Canada  Wire  &  Cable  Co  "B”  .  131.784.00 

12.105  Canadian  Brcwerie,<:  Ltd.  .  .........  243,613.12 

6.630  Canadian  Bronze  Co,  .  245.310.00 

4.830  Canadian  Celanese  Ltd.  .  1.30,410.00 

13.175  Canadian  Pacific  Railway  Co.  -..  .  352.431.75 

11.268  Ccckshutt  Farm  Equipment  Ltd,  .  146,484.00 

15.575  Consol.  Mining  &  Smelting  Co .  429.278.15 

11.025  Consol.  Papr>-  Co .  416.193.75 

2.424  Consumers  Glass  Co .  .  57.176.00 

8,890  Cosmos  Imperial  Mills  Ltd .  102.2.35.00 

20.965  Distillers  Corp, -Seagram’s  Ltd .  576. .537.50 

4.630  Dominion  Bridge  Co .  336.832.,50 

1,985  Do.minion  Engineering  Works  Ltd.  .....  42.677.50 

10.340  Dominion  Foundries  &  Steel  Co .  147,345.00 

11.980  Dominion  Steel  &  Coal  Corp.  .  146,755.00 

8.495  Dominion  Stores  Ltd.  .  140,167.50 

9,080  Dominion  Tar  &  Chemical  Co .  77.130.00 

12.700  Famous  Player-  Cdn  Corp .  263..525.00 

4.820  Ford  Motor  Co.  of  Canada  .  294,622.50 

24.090  Fraser  Co.-.  Ltd.  355.327.50 

13.315  Gatineau  Power  Co.  287.936.88 

2,091  Goodyear  Tire  &  Rubber  Co,  ..  202,827,00 

10.090  Gypsum  Lime  &  .Alabastinc  (Can.)  Ltd.  353.1.50.00 

3.15.5  Hindc  (3:  Dauch  Paper  Co.  .  85,18.5.00 

1.500  HoIIinger  Consol.  Gold  Mines  Ltd.  ...  19,875.00 

6,050  H.  B.  Mining  &•  Smelting  Co .  279,812.50 

4.475  Imperial  Oil  Ltd  135.368,7.5 

7.495  Industrial  Acceptance  Corp.  . .  234.218.75 

5.810  Inter  Metal  Ind.  "A” .  162.680.00 

18,540  Inter  Nickel  Co,  of  Canada .  771,727. .50 

3.450  Interpro.’incial  Pipe  Line  Co .  .  ,  75.900.00 

7.790  MacMillan  Bloedel  Ltd  .  129.991.73 

23.4.50  M'i.ssey-Harris  Co,  24a,937..50 

6.8.55  McCoU-Fron'erac  Oil  Co .  197,081.25 

12.730  Moore  Corp.  . 311,885.00 

5.025  National  Steel  Car  Corp .  123,137..50 

7.140  Noranda  Mines  Ltd.  . 471,240.00 

2,490  Pacific  Mill-  Ltd.  . 95,865.00 

3.610  Page-Hersey  Tubes  Ltd .  245,480.00 

16.345  Powell  River  Co .  383.193.7.5 

12.925  Price  Bros.  &  Co.  .  410,368.75 

2.700  Quemont  Mining  Corp .  43,600.00 

4.400  Royalite  Oil  Co.  .  67..372.80 

1 4,2:40  Russeil  Industries  Ltd .  273,027..5O 

6.64.5  Shawinigan  Water  &  Power  Co .  250.018.12 

2,940  Shca'-s  Winnipeg  Brewery  "B"  90,405.00 

2.925  .Sicks'  Brcwcric.s  Ltd  1  Vot.  Tr.  Ccrt.i  .  71.662. .50 

1.82.5  Sicks'  Breweries  Ltd.  44.712.50 

10.251  Simpsons  Ltd.  149.920.87 

23.0.55  Howard  Smith  Paper  Mills  Ltd .  426,.517..5fl 

4.025  The  Southa m  Company  Ltd .  101.631.25 

6.775  Stedman  Brothers  Ltd . .  • .  .  123,725.00 

8.580  Steel  Co.  of  Canada  . 263,125,00 

3.000  Steep  Rock  Iron  Works  Ltd .  19,500.00 

6,835  Supertest  Petroleum  Corp . .  102,525.00 

3.930  G  Tamblyn  Ltd .  125,760.00 

12,950  Taylor,  Pearson  &  Carson  (Can.)  Ltd.  .  137,593.75 

2,710  Toronto  General  Trusts  Corp .  81..300,00 

10,474  Traders  Finance  Corp.  “A”  ..t .  295,890.50 

1.575  Trans  Mountain  Oil  Pipe  Line  Co.  ....  .59,456.2.5 

12.700  Union  Gas  Co .  377,825.00 

13.380  Hiram  Walkcr-Gooderham  &  Worts _  648,980.00 

10,900  Wcstcol  Products  Ltd .  228,900.00 

7,986  George  Weston  Ltd.  . . 2.52,.557.25 

18.350  Zellcr'.s  Ikd.  399,112.50 


Toronto — Annual  report  of  Chemi- !  ^  . 

r|  ^  cal  Research  Corp.,  pointed  out  that  I  Imperial  Bank  C  .  1.20 

J  A  I  Gyro  Process  Co.  was  merged  into;  imperial  Life  C .  )..5n 

y''®^/"'^ilmpeHil  Va°rSc^!':.;:" 

I  that  such  merger  m  no  way  effects  iim^rial  Varnish  Pr .  1.50 

,5  17(“  any  rights  of  action  that  the  Gyrolinterprov.  Pipe  Line  . 

.oAnZ  Company  might  have  against  others  Int.  Nickel  Pr.  .  7. 00  I 

18.40  ojfpj.  damages  to  its  processes,  T-  W. ! 

10.25%  I  MacDowell,  president,  states  in  thelint.  L’tilitics  C 

:  Chemical  Research  annual  report.  ,  Invest.  Found.  Pr.  :..  :.  ::  3  00 

:  The  possibilities  of  such  damage  Invest.  Found.  C . 

!  claims  T.  W.  McDowell  president, ! Mutual  c  . 

I  states  arc  being  explored  further!  Kerr  Addi.son  C  . ao 

'by  counsel  and  any  lawsuits  ulti-' Kootenay  Tcl.  Pr . 50 

i  mately  initiated  will  be  in  the  name  .  ^  . 

'  of  Chemical  Research  Corp.  !  Daura  Sccord  C .  .  .so 

Company  has  increased  its  hold-  of  the  Woods  C  ..  t.sn  ^.rn 

I  ings  in  Maule  Industries  Inc  which  jAifrcd  Lambert  A  and  R.  ‘:(io  '.I's 

.company  1?  the  largest  producer  of  Alfred  Lambert  A  and  B.  .60  .15 

I  concrete  building  blocks  in  thpi  Legaic  Co,  Pr  r.nn 

'United  States  and  the  -loutherni  , -,n 

statp  leader  in  quarry,  concrete  pro- 1  goj  A  .  . : : . .  :80 

ducts  and  builders  supplies,  with 

I  at  least  2.o  years  of  profitable  pro- 1  po  B'  .60 

I  duction.  he  states.  ,  I.McColl  Frontenac  Oil  C  1.00 

Interim  statements  of  Maule  in.- i -McIntyre  Porcupine  C.  2.no 
|dicato  that  the  book  value  of  ^cFeel.  &  Pr.  pf.  4.5o  ' 

I  stock  at  May  31.  1953.  was  $4.28  McLennan,  McFcelv  Pr.  4  50  1 

'a  share.  This  year  Maule  pur-  Minas  Basin  P&P  C  ..  2.00 

'chased  all  the  assets  of  Alfred Mitchel  C  .  i.on 

!  Destin  Corp.,  an  allied  business  that|’’M„^',.i^}^^!}®"  Co.  C  ..  l.« 

!  ranked  second  largest  in  Florida. !  Do  l'iP^  ^  .  100 

Chemical  Research  holdings  ini  iv 

:Mauie  now  total  786,442  shares  outiMR.A.  Holdings  Pr.  ...  : 

;  of  an  issued  capital  of  1-250.000!  National  Hosiery  A  . 20 

shares  National  Hosiery  ‘A’ . 20 

The  vast  building  programs  iniN'ocanda  Mines  C  .  4.00  ! 

j  Centra]  Canada  are  being  studied,  i  Pr . .50 

report  states  having  in  mind  theiNorthem  Trusts  Vo.  C  ■'  'so  ' 
probability  that  the  processes  and  Northwestern  Utilities  pf,  4  00  1 
‘experience  of  the  Maule  orcaniza-i 

Iln^h.smVVerA"’"'”^^^  Profitably ;  "^^eVi  7:S3  I 

I  in  this  market.  A  survey  of  the  pos* 

I  Sibilities  is  under  way.  Penmans  C .  n.oo 

!2  0MTe;esVn''?r'^l’  has  acquIredj^^relfGV^l'd  'c  ' 

I  2.(100  acres  m  the  Kluanc  Lake  di.s-  Pressed  .Metal  of  Amer.  C 
i  trict.  Yukon,  and  one  plan  under'Pcice  Bros.  C .  1.] 


Aug.  I 
Oct.  I 
Aug.  t 
Sept.  1 
Sept.  I 
Aug.  I 
Aug.  I 
Nov.  2 
Aug.  1 
Sept.  1 
Oct.  15 
Oct.  15 
Aug.  14 


.lure  .50 
Scut.  la 
July  1 
Aug.  20 
Aug.  2(1 
July  in 
July  2 
Oct.  14 
July  15 
Aug.  K) 
5cpt.  15 
Sept.  15 
July  31 


,  Penmans  C  .  .  . . 

’  Penmans  Pr . 

j  Pioneer  Gold  C 


I  consideration  calls  for  development  i  £rov.  Trans. 
I  work  to  hf>  u.. _ Que.  Tel.  C 


!  work  to  be  undertaken  'by  V  mining  j  gjJebeV'' Power  C  ' 
organization  without  further  costVumte  .Milk  A 
to  Chemical  Rc.search,  „ 


BCER  Way  Smoothed  iRepources  ot  Can.  C  ■■■, 
Cheoko m us  Project  i  Rolllnd  pV’pVV pV  :::::::: 

--  ^  '  ‘  Hoyal  Bank  C . 

Vancouver.  —  British  Columbia !  itoyat  Oak  Dairy  A  .... 

Electric  Co.  has  been  given  the  first !  Royal  Trust  c.ap  . 

j  green  light  on  a  r-oposed  $2o,0C:,- !  g  „  v^wer  Pr 

000  power  development  on  Chcaka-  'scarfe  &  Co.  a  . 

mus  River  about  75  miles  north  ot|Scarfc  &  Co.  'B’  . 

Vancouver  with  relinguishing  by  |  f c-vihes  P> . 

the  city  council  of  a  30-ycar  dc- 1 c’ 
vclopmcnt  rc^serve  on  the  area.  j  Shawinigan  A  . 

Company  now  will  apply  to  pro-  Shawinigan  B  . 

vincial  government  for  a  lease  ohjgfjp'^:^  Brew  C  . 

;  Crown  reserve  on  the  area  and  is  j  sherwm  Williams  C  . 

prepared  to  launch  an  immediate  Sherbrooke  Trust  C  ... 

survey  of  the  site  for  the  power  ;  Ro"! 

. _ ‘  1  Silverwood  Dairies 

Do  'R' 

The  Chcakamus  project  has  an  |  slater  Co.  (' 

('slimated  potential  of  160,000  horse- :So.  Amer.  Gold  A  Plat,  c 
power.  Tom  Inglcdow,  B.C.  Electric  L'JS  Sg  " 

;  official,  said  that  construction  prob-  ,  Stanley  Brock  A  . 

ably  would  not  go  ahead  until  1956  Stanley  Brock  B  . 

or  1957  depending  on  the  demands  Sfcej  Co  c  . 

for  power.  The  Cheakamus  project  If/jU  '-'’■f-M';  ^ . 

will  be  kept  as  reserve.  So.  Can,  Power  Co'm. 

I  a  A  The  J.  F.  Hartz  Co.  ‘A’ 

.C.  Telephone  Co.  ^nmn  Gas  C . 

Plons  Acquisition  |"srB 

Vancouver — A  special  meeting  of  viau  Ltd.  C  . 

sharo'nolders  of  British  Columbia  Vulcan  iron  Pr . 

:  Telephone  C.  has  been  called  for  vvaite  Amulet  C 
August  27th  to  consider  the  pur-  watcrous  A  .  . 

chase  of  the  physical  as.set.s  of  Koo-  West.  Can.  Brew.  C  . 

4.95'’n  I  tenay  Telephone  Co.  Ltd  for  $591,-  west  Can  Rrewene.s  C 

1-23%;  000.  Zclier.s  C  . 

- i  Approval  by  the  British  Coluon-  Zellers  Pr . 

n.onet  I  hia  Public  Utilities  Commission  and  _ . 

I  the  Federal  Board  of  Transport  'vote— Unle-s  otherwi.-: 
i  Commissioners  is  necessary.  ,  S.A.— Scmi-annuall.v.  int.- 


IReilmans  Pr . 

Renold  Coventry  -A 


Total  Security  IlnlriinEs  .  $16,954.15.5.38 

Cash  and  Other  Net  Assets  . --  321,966.76 


$26,104,689.66  100,00 


Union  Ga.s  C.  ... 
United  Corp.  Ltd.  A 
Do  B  . 
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Vote— Unle-s  otherwi.-Jr  indicated,  dividends  are  on  a  nuarterl 
S.A. — Scmi-annually.  int.— Interim,  arr.— Arrears.  US— U.S.  funds. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


1953!  THE  ROYAL  BAN 

Paid  I 

OF  CANADA 


j  Dividend  No. 

Notice  is  hereby  given  that  a  divid 
of  thirty  cents  per  .'■hare  .upon 
paid-up  capital  stoi'k  of  this  bank 
been  declared  for  the  current  qua 
and  will  be  payable  at  die  bank  l 
its  branches  on  and  after  1  iiest 
the  first  day  of  September  next 
shareholders  of  record  at  the  clot; 
business  on  ihe  31st  day  of  July,  P 

By  order  of  the  Board, 

T.  H.  ATKIN.SO.N,  (krncral  Mana 
j  Montreal,  Que.,  July  14,  19S3. 

inrHE~BANI<’OF 
’  TORONTO 

DIVIDEND  .VO.  288 

Notice  is  hereby  given  lha 
Dividend  of  Thirty-Five  CenU 
share  on  the  Paid-Up  Capital  S 
of  this  Bank  has  been  declared 
the  current  quarter,  payable  at 
Head  Office  of  the  Bank  and 
Branches  on  and  after  the  first 
of  September  next,  to  sharchol 
of  record  at  the  close  of  busi 
on  August  15th.  1953. 

By  Order  of  the  Board. 

L.  G.  GILLETT. 
General  Manage 
Toronto.  Ontario.  July  28.  19.53. 

LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  1 S 
Notice  is  hereby  given  fhot  a  divide 
of  FOUR  CENTS  per  shore  has  be 
declared  on  the  oufsfanding  Comm 
Shores  of  the  Capitol  Sfeck  of  1 
Compony,  payable  on  15th  Sepfe 
bcr1953,  to  Shareholders  of  record 
the  close  of  business  on  31$f  Augi 
1953. 

Holders  of  Bearer  Share  Worroi 
may  presenf  Coupon  No.  IS  for  p< 
ment  to  any  branch  in  Canado  of  f 
Royal  Bank  of  Canada,  on  and  of 
15th  Sepfember  1953. 

9y  Order  of  the  Board. 

W.  Howard  \V<»rf, 
5cr.rctaTY‘TroQ%ur 
Honfreo/,  7th  July  1953. 

"lEITCH  GOLD  MINES  LIMIT 

(No  Personal  Liability) 
DIVIDEND  NO-  60 
NOTICE  IS  HEREBY  GIVEN 
a  quarterly  dividend  of  two  c 
per  share  has  been  declared  by 
Directors  of  the  Company,  pay 
in  Canadian  funds,  o'l  August 
19.53.  to  shareholders  of  rccorf 
close  ot  business  July  31.  1953, 

By  Order  of  the  Board. 

W.  W.  .McBRlEN. 
Sccrcia.-y-Trcasi 

July  20.  19.53 


nninEvn  .xn.  it 


n  j  19.53.  lo  stockholders  of  rccorr 
ll2'i'thr  close  of  business  Augus' 
“(5  19.53. 

J.n's  ;  E.  L.  .VOETZEL, 

„.9?'.2jJuly  28.  1953  Treasi; 

.50  j  — I  ~ 

.90  i  DONOHUE  BROTHEI 
LIMITED 

.30 

1  lS'j;  NOTICE  OF  DIVIDEND 
1.65 

■5.25  j  Notice  is  hereby  given  lha 
!  dividend  of  .$0..30  per  share 
105  'been  declared  on  the  outstanr 
3.00  'ordinary  shares  of  the  Comp 
‘ I  fff  the  quarter  ending  .August 
:  19.53. 

.60  The  said  dividend  will  be  pay; 
.25  on  September  1.  1953.  to  sharehi 
gjj  i  ers  on  record  as.  at  the  close 
^  '.,g  j  business  on  August  15.  1953. 

9.25  I  B.y  Order  of  the  Board. 

•'fi«  I  A.  EMILE  BE.AUVAIS.  C.A 

2  00  I 

.06  j  Secret. 

^  .60  '  THE  LAPR  A I  Rl  E~C0MPA1 
i  INCORPORATED 

:45  i 

.75  !  Notice  is  hereby  gi-’cn  that 
2.50;  j  Dividend  nf  One  Dollar  and  F 
gg'L.icents  ($1.50)  per  -share  has  b 


record  at  the  close  of  business  S 
!  tember  15th.  1953. 

j  By  Order  of  the  Board, 

I  W.  A.  LYSTER. 

I  Sccrclar.- 

'  July  28th.  19.53 

'SIMPSONS, LIMITE 

COMMON  SHARES 

Dividend  Notice 

I  NOTICE  is  hereby  given  lhal 
'Dividend  nf  twelve  and  one-b 
I  cents  (I2V2C.)  per  share  on  the  o 
standing  Common  Shares  of 
jCompan.y  has  been  declared  p' 
Jable  Septemher  15.  1953.  lo  .sha 
I  holders  of  record  as  at  the  close, 
business  on  August  14.  1953 
The  transfer  books  will  net 
!  closed.  j 

) 

By  order  nf  the  Board. 

FRANK  HAY, 

Secretary  and  Treasiir 
Toronto,  .Inly  27.  1953. 

i  G  Y  PS  U  MA  IM  E"  A  N  D 

I  ALABASTINE, 

I  Canada,  Limited 

DIVIDEND  NOTICE 

j  Notice  i.'^  hereby  given  thal 
j  quarterly  dividend  of  fifty  ce. 
(,50c)  per  share  ha.s  been  declai 
and  will  be  paid  to  shareholders 
!  record  at  the  clo.xc  of  busim 
[August  4th,  payable  September  1 
1953.  and  that  a  quarterly  divide 
of  fifty  cents  i50c)  per  .share  i- 
been  declared  and  will  be  paid 
shareholders  ot  record  at  the  ck) 
nf  business  November  2nd,  payab 
December  1st,  1953. 

By  Order  of  the  RnarH. 

F.  ANDREWS, 

TreasurV" 

Pan.v.  Ontario,  « 

July  28.  1953,  | 


STOCK  AND  BOND  MARKETS 


TTie  financial  'limes 


Funny  Money  Next'5fronger  Trend  in  Paper  Prices  l  rrjjj,  rrnvxTTx  TTH 

Expansion  of  Demand  THE  TREND  OF 

vision  in  '54  Would  Give  ^  (Spccmi  '“"'“'"'r'.  . .  CTArif  MAPl^l 


.  .  ir-A  \  ki  I  1  /~.  (Special  to  The  Financial  Times) 

Vision  in  54  Would  Give  ^  ^  u  u.  ,  ^ 

Newsprint  and  magazine  paper  |  work,  and  highly  coated  papers  will 
^®*^9"jSales  are  expected  to  show  a  sharpibe  resorted  to  an  even  greater  a 
Ids  Theories  1  upturn  in  the  Fall  and  Winter  extent  that  now  to  push  to  many| 

Ottawa. — The  Canadian  Bank  Act  months  according  to  a  review  of  lines  of  new  consumer  goods  now: 
isTdo"e®s7oriodfcaHy°No^^^^  campaign  coming  on  the  markets,  without! 

pects  any  major  revisions  and  in  P^^ns  for  most  of  the  big  mer-  without  permitting  the  established 
fact  nobody  has  suggested  any.  As  chandising  concerns  in  the  United  I  lines  to  slacken  otf. 

advance  of  the  formal  projection'  Publication  advertising  still  gets  j  magazine  papers  came  about  in! 
of  ideas  on  the  subject.  jby  far  the  biggest  slice  of  the  ad- j June.  A  second  increase,  probably: 

Nobody  expects  any  major  re-  vertisers’  dollar  and  nothing,  the  also  of  $5.  a  ton  is  expected  to  fol-l 
Tpheavar^f  quite"' mL^imum ‘pro-  indicate,  has  happened  in  |  low  shortly,  probably  for  Septem-! 

portions  in  the  political  field  ten  radio  or  television  to  indicate  a|ber  deliveries.  Lower  grades  ofj 
days  from  now.  reversal  of  this  current  condition.! book  papers  have  been  raised  $R  ' 

Then  anything  might  happen.  excessively  high  cost  of  I  a  ton  which,  in  the  case  of  some  ofj 

This  is  how  the  wiseacres  feel. , -py  advertising  is  working  againstithe  widely  circulating  magazines! 
Supposing  that  the  standing  of  the,  ^  ,  .,7  •  ,  ! 

psrtics  3ft6r  .August  10th  W6rG  use  of  either  of  the  two  3ii‘»jfU3y  result  in  3n  incrcssc  in  3Ci* 

be  such  that  only  a  combination  of  borne  madia,  advertising  sources  vertising  rates. 

the  Progressive  Conservatives  and  reveal.  ,  Bond  papers  al.vo  have  boon  in-‘ 

Social  Credit  parties  could  form  a  „  ,  ,  .  ■  j  •  j  o.  .  u 

majority  government.  Book  and  printing  papers,  the  i  creased  in  the  United  States  byi 

The  price,  according  to  S.C.  lead-  stock  used  in  almost  all  broad  mass  from  $5.  to  $10.  per  ton,  depending! 
ers,^  would  be  the  change  of  Can-  appeal  magazines  has  just  been  on  the  grades.  j 

cSoraUng‘"slcfaf'cTedU  theori‘e";  «  ‘J^^^^er  cent  Newsprint  prices  in  New  York  j 

never  before  applied  anywhere  in  a  pound.  Paper  demand  for  forward  are  pretty  much  unchanged  on  thcj 
the  world,  on  any  major  govern-  delivery  dates  is  increasing  sharp-  non-contract  markets,  being  quoted! 
ment  level.  g^  g  return  of  the  buyers’  market  at  $12.5  to  $126  per  ton. 

says  Solon  Low.  The  present  “in-  Solphite  pulp  prices,  not  includ- 

Iquitous”  system  of  banking  would  sumers  goods  is  accepted  as  a  faetjing  the  freight  allowances,  arc; 
be  wiped  out.  The  book  of  Major  for  the  months  to  come.  quoted  in  New  York  at  $140  per  ton, 

Its  rilace  AdvertLsing  budgets  are  being;  for  the  bleached  and  $120  per  ton; 

It  could  be  quite  a  .''hambles  publishers  everywhere  (for  the  unbleached  variety.  Sul-| 

is  most  unlikely  to  happen.  are  preparing  for  a  flood  of  busi-iphatc  pulps  arc  also  a  bit  stronger. 

In  the  meantime,  nobody  has  sug-  ness  which  may  rival  the  boomiat  $140  for  the  bleached  and  $90  to 

^  ycai  s  back.  |$100  pcr  ton  for  unbleached  var-' 
done  or  are  not  doing  a  magni.i-  ..  j  i- 

cent  and  highly  flexible  job.  '  Indications  arc  that  four  colour  lietics.  j 

This  does  not  mean  however  that  .  "  ’  ^  ’  j 

there  will  not  be  lots  of  discussion  f  1  1 

House  of  Commons  as  a  whole.'  Expansion  tor  Dow  Underway;  | 

Some  Modifieations  ^  ^  n  W  T  f 

o  Beer  in  Cans  to  Be  Introduced 

St  5"th7m  haw  hS™7mlran‘il3  *  "'jjo''  “.W"  ''J'’""™"  I;?"'  "'■«  , 

ju^^tified  ^  '^ram  hss  been  launched  by  Dow  the  company  has  offered  canned 

However  the  next  occasion  for  a Limited  to  meet  acccler- 1  beer  and  rounds  out  the  line  so! 
roinnlete  review  nf  the  Panadian  ating  sales  and  an  anticipated  in- ! that  the  product  is  now  available 
Bank  Act  is  no^  cxpectld  tri^suU  crease  in  public  demand.  in  all  kinds  of  packaging, 

in  any  such  major  revision  as  the  Plans  call  tor  the  building  of  a  Canned  beer  appears  to  be  in-' 
modification  of  a  bank  share-  four-storey  stockhouse  at  the  inter-  creasing  in  popularity  but  Canadian' 

holder'.s  liability  in  excess  of  his  section  of  Notre  Dame  and  Colbornc  distribution  at  the  moment  is  fair-. 

Investment  which  was  provided  for  I  streets  in  Montreal,  the  addition  of|ly  well  limited  to  Quebec.  Ontario! 
In  1934  and  which  resulted  in  the  another  storey  on  another  stock-  does  not  allow  beer  to  be  put  up, 
cornplcte  wiping  out  of  sharchold-  house  only  recently  completed,  mo-  in  cans,  and  in  Western  Canada! 

ers’  liabilities  in  1950.  dernization  of  equipment  and  virtually  none  is  sold.  However,  if' 

One  item  certainly  to  be  discussed  buildings,  and  additional  ferment-  .American  experience  is  any  guide, 
in  detail  will  be  the  expansion  of  ing  space.  canned  beer  mav  eventually  di=- 

the  Canadian  banking  structure  by  work  is  now  in  progress  and  P’^^e  the  disposable  bottle  and  give 

the  chartering  nf  additional  and  comnleted  re-  Iong-establi,shed  returnable 

paiticulaily  foroign-ov\ned  bariK.^.i  ^  overall  buildin^  and  ^  close  run.  Riaht  now  32' 

Some  atte.Uionha.s  been  paid  to  tins  program  is  sched- 1 «nt  of  all  packaged  ’ocer  mj 

matter  a  few  months  ago  when  the  ""  vsi  luzanun  piugidni  I.S  .scncu  Ttnited  States  is  naeWnrl  in  nans 
first  new  bank  has  been  'dven  ner-  completion  m  the  spring  of , ‘P.*;,  btates  is  packed  m  can.s. 

iirsi  new  oanK  nas  oten  ^i\cn  pci  When  this  is  done  the  oven'l  "’c  large  metropolitan  centres 

mission  to  operate  m  Canada  iMcr-  i  *  oone  me  ovcia.i  t  h  m,-tie,.lari I 


STOCK  MARKET 

- By  Analyst 

Undisturbed  by  the  news  from  abroad,  and  unhampered  by 
anything  new  at  home,  the  Canadian  markets  continue  quiet  and 
mixed  with  few  changes  ever  exceeding  one  point. 

Even  the  penny  stocks  showed  a  sharp  reduction  in  volume 
from  the  days,  only  a  week  or  so  ago,  when  any  one  of  them  might 
be  expected  to  account  for  a  few  hundred  thousand  shares  of  trading 
in  Toronto. 

Industrials  have  been  without  feature.  The  base  metals,  con¬ 
fined  to  the  heavy  producers  rather  than  to  the  prospects,  reacted  I 
mildly  to  chances  for  lower  copper  prices  and  not  at  all  to  the  j 
continued  improvement  in  lead. 

The  papers,  with  the  exception  of  Powell  River,  which  dropped 
a  bit,  have  presented  no  reasons  for  either  sharp  buying  interest  i 
or  withdrawal  of  public  support.  I 

NEW  YORK  REACTED  TO  TRUCE  | 

New  York,  with  the  rails  again  in  the  lead,  was  noticeably  I 
weaker  as  a  result  of  truce  announcements,  but  nothing  like  a  real  I 
selling"  wave  followed  the  news  from  abroad.  All  the  selling  that 
was  perhaps  justified  in  the  eyes  of  traders  had  already  been  done 
many  weeks  ago.  ' 

Actually,  the  basic  news  in  the  United  States  may  be  regarded  ; 
as  bullish:  at  least  from  the  stock  market's  point  of  view.  .Ml  the  ' 
instances  of  .Ydminirtration  power  over  the  economy  indicate  a  I 
further  strengthening  of  those  factors  which  arc  designed  to  j 
protect  the  economy  from  recessions  or  deflations.  j 

The  money  markets  arc  backing  up  these  policies,  and  there  is  I 
no  significant  hint  of  a  reduction  in  armament  activities. 

In  fact,  the  only  thing  which  the  markets  may  anticipate  by 
w'ay  of  major  influences  are  the  fluctuating  remarks  and  opinions 
to  be  expressed  in  the  coming  political  conferences.  Traders,  a  ' 
nervous  lot  at  best,  may  be  relied  upon  to  react  sharply  to 
whatever  trend  may  appear  from  day  to  day.  no  matter  how 
fleeting. 

SITU.ATION  DIFFERENT  HERE 

Tn  Canada  the  situation  is  slightly  different.  i 

Canadian  markets,  unaffected  by  heavy  industrial  operations 
for  war,  may  continue  to  rely  much  more  on  domestic  develop¬ 
ments.  none  of  which  are  expected  to  be  basically  bearish.  I 

There  is  no  let-up  in  Canadian  industrial  activity.  The  gross  ' 
national  product  this  year  may  even  exceed  the  optimistic  figures 
set  for  it  by  the  Minister  of  Finance  last  Spring  and  investors  arc 
given  a  good  chance  to  cash  in  on  their  earnings  from  equities  by  ' 
tax  concessions.  j 

If  this  has  tended,  over  the  months,  to  favour  switches  from  ; 
non-paying  stocks,  fnen  the  only  difference  it  might  havo  made  !' 
on  the  markets  is  the  difference  which  it  actually  did  make.  It  has  j 
permitted  the  good  dividend  paying  stocks  to  remain  relatively  | 
more  stable  than  the  speculative  issues  on  which  little  or  no  i 
income  is  received. 


First  Half  Gain 
'Quebec  Pwr.  Piet 

I  Interim  statement  o  f  Quebec 
Power  Co.  for  first  half  of  ,.'53 
shows  an  increase  in  net  earnings 
after  all  charges  for  the  period 
over  figure  for  first  6  months  of 
I  last  year  at  $403,171,  equal  to  72 


New  Muni  Bond  Issues  Eirst  lialt  (jam 

TOWN  OF  DORioN  ^  Otiehec  Pwr 

Town  of  Dorion,  Quebec  has  soldi  t  ,i 

to  Rene  T.  Lcclerc  Inc.  an  issue'  TTOttl  tnC  ,  Interim  statement  of  Quebec 

iof  4-4V2-^  1.5-year  serial  deben- ,  I 

lures  amounting  to  $l.o0,000  at  a  »  «  »  ■  , 

price  of  95.22  for  $8,000  of  4's  of  D  J  shows  an  increase  in  net  earnings 

.  1954-58  and  $142,000  of  4'2's  of  OOIlU  ItMoIIvCI  after  all  charges  for  the  period 
^  1959-63.  On  this  basis  net  cost  of  over  figure  for  first  6  months  of 

borrowing  to  the  municipality  is  _ _ _  , 

4.977  per  cent.  A  balance  of  $120,-  at  $403.1(1,  equal  to  72 

1000  included  in  the  fifteenth-year  |  The  quick  placing  of  the  latest  cents  a  share  on  stock,  as  against 
'maturity  will  be  paid  at  that  time  Ontario  Hydro  issue  by  a  McLeod, ' $33,'i„569.  equal  to  60  cents  a  share, 
ifrom  the  proceeds  of  a  renewal  Young  Weir  &  Co.  Ltd  syn^  Statement  .shows  gross  revenue  of 
loan,  which  may  be  issued  for  an-  was  the  highlight  of  the  wccKi>i  ,  * 

other  term  of  2a  years  of  1963.  bond  market.  In.'^titutional  as  wel!  electricity  division  amounting 
!Two  other  tenders  were  submitted  [as  private  investors  have  been  in  to  $4,069,691  as  compared  with  $3,- 
jfor  the  issue.  ilhc  market  for  this  issue.  They  are  637.921  last  year,  an  increase  of  1P4 

RatlTTC^torBoOSt  ■■  C-  »<»■«  pr.c, icily 

I  Kariry  capital  DOOSr  iprovinclals  unchanged  at  $283,704.  Expenses, 

I  For  Sudbury  Contact  Two  smaller  issues  aLo  have.  [""Lading  depreciation  inc^^^ 

Toronto.— At  a  special  meeting ! come  on  the  market  and,  according |  J  *3 089^032  to  $3,417.58(3  or  by 

here,  shareholders  of  Sudbury  Con-  to  the  street  have  been  picked  up  ‘  ^  The  amount  pio- 

Itact  Mines  Ltd.,  voted  approval  for  j  privately.  The  Ontario  Steel  Prod-  f^om^  S4'l7  lOoToTuiO  000  ‘a"nTnro‘^ 
an  increase  in  authorized  capital  to  ucls  new  L'^sue  of  ■■>' i':'r  S.I.  deben-  '™™  S43(,100  to  $4o0,000  and  pi o- 
six  million  shares  by  the  creation  I  tures  by  A.  E.  A.mes  &  Co.  Ltd.  a® 

iof  two  million  additional  shares  of  ' represents  further  funds  for  expan-  ‘o‘ulled  $308,404  as  against  $2ol.4_9 

!si  oar  value.  'sion  and  modernization  in  keeping  for  the  fust  si.\  months  of  19.)... 

i  ,.  f.  .  „  a-inmuf-rf  "'ifh  thc  iiicicased  .-(ales  volume  of  Dividends  on  the  common  shares, 

;  ^cw  fmanenng  was  also  approved  _  .  at  the  rate  of  $1.20  per  year. 

'Whereby  Draper  Dobic  and  Co  and  Glass  Co.  with  an  amounted  to  $331,919  as  compared 

j. Mentor  Explorations  ;  issue  of  $3  millions  in  5'f  mortgage  "'ith  $276,.n99  for  the  six  months  of 

Ltd.,  have  undciuriUen  entered  the  market  19o2  which  was  at  the  rate  of  $l 

200  000  shares  at  for  the  first  time  in  a  number  of  per  year 

and  have  taken  options  on  ;  years  Until  thc  i.ssue  of  these  After  payment  of  these  dividends, 

additional  shares  at  prices  raug'nu  jponds  through  Wood  Gundv  &  Co,  surplus  for  thc  period  was  $71,252 

from  75  cents  to  $l.a0  a  sliaic.  ,  (|.j  common  stock  (319,.57()  as  compared  with  $58,970  for  the 

;  Denison  Denny,  president,  report- isPaiis'  repre.-'ented  thc  sum  iotbl|first  half  of  last  year. 

;ed  that  the  initial  diamond  drill  of  the  company's  capitalization.  j  - 

I  hole  at  thc  company's  Bcavcrlodgc  The  relative  case  with  which  | 

I  property  is  down  1.30  feet  and  is  tlic.^c  two  industrial  issues  have!  Conadion  Dollar 
I  continuing.  To  date  a  section  of  4.3 .  been  placed,  even  though  pi  ivalely.! 

feet  has  been  intersected  in  thc  hole  considering  the  season  and  thC|  QuotaflOnS 

and  shows  high  counter  readings  quictnc.-'s  of  capital  markets  gen-| _ 

Ifrom  a  probe  put  down,  ierally  has  been  accepted  by  thc  Noiiiin,u  Selling  uatos  as  at  Noon 

- - -  ibond  traders  fraternity  as  a  gooa  . 

.  ^  indeed.  itloMiig  <|uoialions,  July  28,  1933) 

Approve  Commission  highgradcs  have  been  ex-  {.Supplied  by  Ban[{  of  .tlontreal) 

: Rates  Boost,  N.Y.S.E.  ticmcly  quiet  with  no  changes  in  ^iny  Currency  Rate 


Canadian  Dollar 
Quotations 


;from  a  probe  put  down. 

Approve  Commission 
iRotes  Boost,  N.Y.S.E. 


Nominal  Sellins:  Kates  as  at  Noon 
(Closing  (luolalions,  July  28,  1933) 
{.Supplied  b,v  Bank  ol  .Alontreal) 
City  Currency  Rate 


,,  v  1.  A ,^,,-...,.,.1  Uv  (iio  the  character  of  thc  markets  scon  New' York,  per  dollar  .  $n.09'. 

New  York-Approved  by  the  moment  :  London,  per  pound  . $2,79 

board  of  governors  of  the  New  York  .p.  .  speculation  among '  blocked  Sterling  .S2.62'a  bid 

Stock  Exchange  was  thc  new  sche-  f'™,™  $2.6J',askcj 

dulc  of  commission  rates,  and  will  on  wh  cM  . 

^  Ihe ‘ronv^yion  rat^ifdim  tTch^nS  Bombay  and  2099 

mcni DCi snip.  »  Anfriict  ict  C*iirrontlv  con-  Calcuttii,  per  rupee  .o850 

The  increase,  it  is  pomted  out  by gf  $18' g  a  share,  the  new  Br-uJels!  pc^'f^ancy''  d-ljo’’ 

Keith  F  unston.  Exchange  pi  csident.  j  ^yjjj  jjj  520  a  share.  W'hile  Copenhagen,  per  krone . 1745 

amounts  to  about  lo  per  cent  and  it  traders  think  that  this  might  Hong  Kong,  per  dollar . .■>022 

approved  by  members,  would  be  ^onds  down  a  fraction  oer  . ono?, 

ciicciive  A-\u„Ubi  i(.  ^  'after  .AugUAst  Isl.  oinoiij  take  the  p^ris.  per  franc  . \02'2 

’  loppo.'’^ilc  view.  Of  couVaSC  the  stale  siockholm,  per  krona  . 

Wide  Earnings  Gain  "f  equity  markets  generally,  and  01'  ^*.  per  pound  .  $2.23j.. 

1  J  »•  I  l!™  big  oil  company  .shares  pur-  Z’Uncii.  per  iranc  -Ji) 

por  Standard  Fuels  ticularly  win  have  a  lot  to  do  witli  Forivards  (.Nominal) 

ronnvt  of  Stand.nrd  Fuel.s  _ _ _  I'.S.-B, lying  : 


A\K,vv  A lAt  *  rr  1  for  the  moment  '  L'Ondon,  per  pour 

S  ExSTe^  wa"  the  new  sch^  .  TY'-.c  among ;  Blocked  Sterling 


2000 

.5850 

0190’^ 

I-MO 

.1745 

.:t022 

.1392 

0028  7  16 
1922 


!  ,  ,  ,  ,  J  J  T-  1  solving  thc  question. 

;  Annual  report  ot  Standaicl  FdC'L  moment  they  continue  un- 

j  Co.  Ltd._  foi  fii2cal  yeai  ended  3t  99  to  102.  Other  con- 

;30th,  1953.  ^how^  a  maiked  I  issues  showed  minor 

ision  in  net  carning.N  aftci  changes  or  none  at  all  in  keeping; 
jeharges  as  compared  with  prcccd-  market.  Thc 

ing  year  at  S86,750.  equal  lo  84  showing  a  subAstantial 


Up  to  'JO  days — flat. 

'a’,  premium  each  additional  30  diy 
period  or  part  up  to  130  days. 


ing  year  at  $86,750.  equal  to  84  showing  a  substantial ! 

cents  a  share  on  outstanding  com-.^gj;:,  ^..g,  supertesf  Pete.  4s  of  '70  pP."Y. 

rnon  stock,  a.<-  against  $.)6,16o.  cdual .  ^^.hjj,h  went  from  94  bid  to  96  bid.;'e';  prem.  each  additional  30  day* 

to  22  cents  a  share  on  common.  |  j  g„  offering  oricc  of  99.  i  or  part  up  to  130  da\i. 


mis,--ion  10  operate  m  (..anaaa  '.tier-  : -  . '  liio  Wu-  Vm-k  h7in7.  I 

eanfile  Rank  nf  Tanada)  brewing  capacity  of  the  company,  ‘Oik  being  pai  ticiilarly  | 

Onlv  tentative  interest  has  been  "'iR  be  boosted  by  approximately  35  conscious.  Dow.  of: 

uniy  leniaiive  mieresi  nas  oeen  .  I  course,  is  greatly  interested  in  thc. 

expressed  bv  other  foreign  groups  cenr.  r-rooi,.,.  AA/Y.t.-oo'i 

In  the  possible  formation  of  new  Four-Storey  Slorkhouse  Greater  .Montreal  market, 

banking  institutions  but  it  i.®  Outstanding  project  in  thc  scheme  n  . 

thought  that  by  this  time  next  year  "'>.>1  -'ee  the  erection  of  a  .steel  and'CrOWn  Zellcrboch 
at  least  one  new  application  will  brick  building — known  as  Stock- 

have  been  made.  house  No.  1 — extending  198  feel  *  ®  InCrSOSC  \«opital 

-  |along  Notre  Dame  street  and  116  San  Francisco  —  Crown  Zcllcr- 

DELIST  CONS.  LITHOGRAPH  ■  feet  along  Colborne  street.  This  mo-  bach  Corp.  announces  herb  that 
Delisted  from  the  Canadian  dern  structure  will  be  four  storeys  stockholders  will  vote  at  the  an-' 
Stock  Exchange  during  past  week;high  with  foundations  for  an  eight  nual  meeting  August  13  on  a  pro-l 
were  the  shares  of  Consolidated  storey  building.  The  eventual  erce-  posal  to  increase  authorized  capi- 
Lithograph  Manufacturing  Co.,  lidn  of  an  eight-storey  building  is  tal  stock  to  15.000,000  shares  from 
Limited.  foreseen  in  the  blueprints.  the  present  7.500.000. 

Company  advises  that  a  total  of  Excavation  work  on  the  site  'n  This  would  jilace  company  in 
179.635  shares  had  been  deposited  which  this  building  will  rise  has;fibout  same  position  with  reference; 
with  The  ToroPtn  General  Trusts  been  started.  Wrecking  crew.s  dc-  to  authorized  but  unissued  stock! 
Corporation  under  an  offer  made  molished  old  stone  buildings  of  (he  as  before  thc  recent  100  per  cent: 
by  them,  on  behalf  of  a  client,  to  brewery  to  make  way  for'thc  new  stock  dividend,  it  was  pointed  out.! 
purchase  all  of  the  shares,  at  $12.25  edifice.  The  four-.sforev  stockhouse'  Directors,  it  is  stated,  have  no! 
per  share,  less  one  cent  per  .chare,  will  provide  .cpacp  for  liquid  C02' present  plans  for  issuing  additional' 
(Quebec  Stock  Transfer  Tax).  ygas  storage,  carbonating  and  filter-  shares  if  the  increase  is  voted. 

- —  ling  equipment.  - 

POWER  CORP.  CONVERSIONS  i  It  will  also  house  118  gla.^^-lincd  I.A.C.  SH.4RES  OUTST.ANDING 
Power  Corporation  nf  Canada  Ltd. 'Steel  tanks,  each  with  a  capacity  of  Transfer  agents  for  Industrial' 
advises  that  a  furtlmr  $.5on  no  prio.  ,0.250  gallons.  These  tanks  moaLre :  Acceptance  cS  Ltd.,  ate  ' 
cipal  amount  of  debentures  was  11  feet  in  diameter  and  29.6  feet  in  that  as  of  July  ”0  the  following ! 
converted  intr.  Hi  shares  of  corn-  length.  were  outstanding:  14I.,503' 

mon  stock  making  a  total  of  4.)6,8,(j  .Another  development  at  Dow  i.s  5';.  $30  preferred  shares  and  983  -' 
common  shares  outstanding.  'the  decision  to  introduce  beer  in  1 194  new  common '.share’s. 

Investors’  Indices 


-ue  is  received  •  -  -  ,0  22  ccriU  a  share  on  common.  i and  an  offering  price  of  99.  !  or  n 

,  ■  J  J  ,  Balance  sheet  shows  working  cap-  Among  thc  utilitic.s.  Newfound-i 

In  fact,  one  of  thc  reasons  now  being  advanced  by  some  ;i(ai  position  at  year  end  moderately  land  E.II.  &  P.  3'.is  of  '66  made  a.! 

■rvers  for  the  relative  lack  of  buying  interest  in  oil  stocks  istrongi'r  at  $1,007,095.  as  compared  strong  jump  from  85  lo  89  bid.  do 

the  nast  five  months  or  so  has  to  do  with  this  verv  auestion.  $951,316  on  previous  balance  tliis  bein.g  thc  feature  of  thc  util-  ^l.., 


observers  for  the  relative  lack  of  buying  interest  in  oil  stocks 
ovei  thc  past  five  months  or  so  has  to  do  with  this  very  question. 

.Aside  from  the  fact  that  oil  stocks  a  year  ago  were  much  too 

high  —  just  as  they  sre  much  too  low  in  many  ca.ses  now  —  these 

observers  point  out  that  thc  lax  e.redit  given  to  dividend  earning 

investors  is  so  pleasant  that  it  removes  much  of  the  attraction 

from  longer  term  growth  investments,  such  as  non-dividend  paying 
oil  stocks.  Might  be! 

H.AVE  MISSED  SIGNH  ICANCE 
In  thc  meantime,  oil  in\’cstors  may  have  missed  the  significance 
nf  the  recent  high  increase  in  daily  production  figures  which, 
incidentally,  for  August,  will  be  estimated  at  about  270,000  barrels 
a  day. 

This  is  not  just  due  to  temporary  demand  but  represent.s  thc 
first  flow  of  oil  vicstward  via  pipeline.  It  takes  a  while  to  fill  thc 
pipe,  to  fill  thc  reserve  storage,  but  it  is  the  beginning  nevertheless 
of  that  permanently  higher  ijroduction  schedule  that  will  make  a 
big  difference  to  producing  copanics  in  their  revenue  figures. 

Higher  revenues  from  output  will  help  to  reduce  bank  loans 
and.  in  some  instances  ma.y  even  remove  the  necessity  of  raising 
capital  for  development  from  the  sale  of  new  securities.  Oil 
investors,  some  time  from  now.  may  well  find  a  completely  new 
and  bullish  situation  before  them  snd  a  sudden  shortage  of  stock 
to  buy  at  worthwhile  prices. 


50  rla.vs— 3/ 1 '  jC-5/16c  prem. 
60  clays — 5/lGc-7  ICc  prem. 
90  fl.iys~7/:6c-9q6c  prem. 
120  days— 9/lGe-H  16o  prem. 


Uhcet.  :  itic:s  group.  120  days— n/lGe-ll  I60  prem. 

Ill  directors’  report  J.  Herbert,  The  municipals  had  another  quiet  l.in  days- ',c-''oc  prem. 

LMilnes.  president,  states  that  favor-  vvcck.  Only  one  new  i.ssue  has  been , days— do. 

able  rates  of  exchange  contributed  placed  on  the  Montreal  market.^!  Noon  Rates  for  L.S.  Dollars 

to  thc  improvement  in  operating .  and  that  was  $150,000  4-4 'b  fifteen  i  ,  ,  ,. 

I  results.  A  further  $50,000.  he  says,  .year  serial  debentures,  which  ''’di'')!  j^’^gr'sda'v^''’julv''’ifi''’  99' 

jhas  been  added  to  reserves  for  con-  awarded  to  Rene  T.  Lcclerc  at  4.977.  i  p^iday,  '.Tuiy  17  ........  99^3/ir 

liiigencics,  bring  taken  from  earned;  The  Sherbrooke  R.C.  School :  Monday,  July  20  .  99  l/l« 

surplu.c.  ThLs  reserve  now  totals !  Commission  is  reported  to  be  con- ;  Tuesday,  July  21  93  31'.32 

$100  000.  sidering  an  issue  for  around  the’  Can, aria  Mint  Ooltl  Buying  Price; 

MiJ  Milncs  adds  that  adequMe  middle  of  August,  but  tte  are ;  F-^  -ck  en^^^ 
supplies  ol  lucl  oil  arc  as.-urcd  ju,  detaiL  available  as  to  thc  likely  j 

jthe  oil  subsidiar.v,  but  that  condi-;size.  or  thc  Icrm.s  considered.  - - - - - 

Itions  in  thc  coal  business  a.s  farj  Bond  dealers  arc  showing  only! 

;a.s  price  dcjocnd  on  new  contracUslipodest  interest  in  thc  latest  sug- 1  — 
jto  be  negotiated  with  labor  in  thejgcstion  made  in  Washington  which; 

U.S.  coal  field.'.  !  would  help  a  swap  of  government; 

-  insured  niortgagcs  for  marketable: 

I  THRIFT  STORES  LISTING  ; government  bonds  which  would 

i  Thc  Montreal  Stock  Exchange  has  !  mature  not  earlier  than  10  years 

ladmittcd  an  additional  8, .335  shares  ; Mlci;  the  passage  of  the  necessary 

of  the  common  stock  of  Thrift  biHm  Congress.  u  j  '  » Cl  Illlldlt 

Stores  Limited  to  thc  list.  These!  ^  be  idea  ha.s  been  orwarded  on , 

shares  were  issued  under  thc  re-  behalf  of  the  I  (idcial  National  , 

nim  Mortgage  A.'.'ociation.  Since  llu’ |  ailil 

cent  stock  dividend  pl.m.  Treasury  has  not  exprc.ssod  a  nopin-! 

I  Ai-Bi-vTini.-  \r-ri.PT.\NrF  !  kin  and  hearings  won't  take  place;  /'i  • 

EAIRENTIDE^^AICEPIANCE  ;  jg  Canadians  regard  tOrPOrUllOn 


.'idering  an  issue  for  around  thc  F.iii,irla  Mint  Onltl  Buying  Price; 
is  that  adequMe  middle  of  August,  but  Iher,^  are ;  For  week  enPmg  $34..t89m 

oil  arc  as.-urcd  ju,  detaiL'  available  as  to  thc  likely  j 


Goveriimeiit 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

July  2.3 

July  16 

July  9 

Yr.  .Ygo 

185.1 

161.7 

173.5 

155.2 

105 

Stocks  (Total)  ...  , 

160.2 

160.5 

161.2 

175.0 

463.6 

,397.8 

435.8 

360.0 

11 

Machinery  and  Equipment  . 

.390.7 

396.7 

.'193.2 

423.7  , 

586.  J 

464.8 

506.3 

451.9 

10 

Pulp  and  Paper  . 

498,5 

487.8 

493.3 

516.3  ; 

155.2 

115.7 

1.34.4 

127.9 

4 

Flour  Milling  . 

129.3 

rj.o 

128.6 

142.5: 

181..3 

135.0 

149.2 

12.3.0 

5 

Oils  (Refining)  . 

127.8 

l2b.3 

129.4 

1,37.1  1 

310.5 

2.,35.3 

280.6 

191.4 

10 

Textiles  and  Clothing  . 

205.9 

205.2 

191.4 

272.2 : 

113.9 

101.0 

127.1 

113.6 

in 

Food  and  Allied  Products  . 

127.1 

124.4 

123.5 

107.4 

401,7 

3.38.9 

412.1 

376.6 

10 

Beverages  . 

412.1 

409.9 

408.3 

372.7 

301.2 

260.9 

297.7 

266.9 

16 

Building  Materials  . 

297.7 

277.7 

277.1 

286.5  ! 

158.0 

127.0 

139.4 

112.3 

2 

Industrial  Mines  . 

120.4 

120.5 

122.9 

143.7' 

190.9 

16'2.7 

175.4 

1.3;!.9 

8'I 

Industrial  Stocks  . . . . . . 

160.0 

160.3 

160.9 

178.6 

422.8 

,340.4 

361.0 

292.8 

2 

Transportation  . 

292.8 

293.4 

304.0 

.383.9  1 

100.0 

88.6 

102.3 

97.5 

2 

Telephone  and  Telegraph  . 

101.6 

101.8 

101.8 

92.3 : 

1.30,9 

132.3 

148.8 

130.0 

11 

1*7.0 

160.6 

170.3 

155.9 

15 

Utilities  Storks  . 

157.3 

157.8 

159.1 

in*' 

169.5 

157.8 

137.9 

169.4 

161.1 

8 

Bank  Stocks  . 

168.7 

169.0 

168.7 

151.4 

.  1^.  u  ^  J  u  *  „  f  .  I  ni;,.  11  '  ‘  •  ■  'Lmtil  January,  Canadians  regard 

bullish  situation  before  them  snd  a  sudden  shortage  of  stock  CORP.  being,  as  an  in- i 

iuy  at  worthwhile  prices.  .An  additional  4.000  share.'  of  the|„p„iQ^Jg  i^pg  which  just  barely! 

A  correspondent  points  out  that,  in  South  .Africa,  people  would  jClass  .A  stock  of  Lauren  tide  Ac-  might  find  application  in  Canadal 

,  ,  ft-  (  1  1-1  Tz-  f  , -.nia  Inf.,  ♦hnr,  'ceptance  Corp.  Ltd.,  were  admitted  jqq  2\jot  more  than  that.  ' 

not  dream  of  buying  stocks  like  Kerr  Addison  for  yield  of  less  than  ;  to  tradin'*  on  thc  Montreal  Stock  _ _ 

5  per  cent.  Kerr  currently  yields  about  4',  to  4'-  per  cent,  j  Exchange"  during  past  week.  Of;  INVESTMENT  COMPANIES 
Perhaps  so.  but  few  people  buy  mining  stocks  in  Canada  for  thc  Supplied  by  McCuaig  Bros,  Inc..  Mtl.  ' 

purpose  of  long  term  amortization  of  their  investment.  What  they  1“^^  and'l.OOO  shares  were  sold  ’  D  v.  Paid  ! 

want  is  trading  profits  and  that  applies  particularly  lo  gold  stocks.  ipriOati^ly.  '  '  i-Affil  Fund  gJpfusU^V  4 J9^ '^5 ! 

We  rather  think  that  this  applies  in  South  ..Africa  too.  -  -  -  Balanced  Fund  12',s  3.88  4.26  i 

_ _ _  - .  -  -  _  .  -  KELVIN.ATOR  EXTR.A  |CanaFund  110  2.J.«0  24,04  j 

ffff/v/  A fund  Directors  of  Kelvinator  of  Canada  FI  25  Aof'  .?.4o'' 

lUai  /\.CCmnuiaiinS  r  nna  l^nOWS  Ltd.,  declared  during  past  week  an  Corp  Invest  Fd  26  .531  .598 

^  __  _  _  extra  dividend  of  87'g  cents  in  rc-'Gioupcd  Inc  .  .  4.M  a.fl4  ; 


KELVIN.ATOR  EXTR.A 


Mutual  Accumulating  Fund  S/iou;s  utetel  rt  i 

-  extra  dividend  of  87'g  cents  in  rc-|Gioupcd  Inc  .  . 

Wide  Growth  Over  4-Year  Period  1^53.  together  with  a  quarterly  ciiM- ;  MuT'^Aoium'^F 

:dend  of  37'g  cents.  Both  arc  pay- j  Mut  Inc  Fund  12  2f 


3.88  4.26  I 

2.J.00  24,04  j 


'Vancouver  —  Mid-year  statement  of  Mutual  .Accumulating  Fund  able  Sentember  19  to  shareholders  I'^^'ass  lnv  Ti 
— - fa.;--  -.a  T -  1A-0  - _  r — 4.1 - J. - Rcs  of  Canada  21 


shqwing  position  as  at  June  30th.  1953  reveals  a  further  wide  expansion  i  of  record  Sept.  4 


5.98r  6.57 
4.91  5.40 

5.51  5.98 

4.G1  5.04 

6.37  6.33 

3.57  3.92 

3.53  3.89 

3  33  T>.G2 

13.63  20.14 
5.14  5.65 


272.2  during  the  12-month  period  from  July  1st  1952  in  total  net  assets  of.  Previous  extra  was  25  cents  on 
107.4  Fund:  in  number  of  shares  outstanding:  and  in  net  asset  value  per !  September  20.  1951.  Prior  to  the 
share.  Four  year  comparison  of  significant  features  of  Fund  follows:— ;  Jgtpst  quarterly  cicclaration,  the 
oac  =; !  June  .30th  1953  1952  1951  1950  ,  company  paid  25  cents  quarterly 

286.5:  Total  cNt  Assets  $1,793,818  $1,006,287  $513,001  $194,1 17  'inen  'foek  wpx  c.-dit  in  1950 


['Well  Fd  Inc  80plu.'(59)  19  72  21.51 


“U.S.  fund,  t  I  Capital  gains  dis¬ 
tribution.  •  E.\-dividcnd 


-g  g  *12  Mos.  incomic  per  sh 
.  *2nd  Qtr  income  sh. 
i«d.j  asset  val.  per  sh 

92.3;  Year's  growth  ocr  sh. 


1953 

195'2 

1951 

19.30 

$1,793,818 

$1,006,287 

$513,001 

$194,117 

512  316 

,309.672 

170,860 

79.740 ' 

19.13c 

16.7848c 

l,3..378c 

4.438.3c 

3.3015c 

3.7418c 

2., 399c 

,«8..30 

$.3.'>.3 

$3.00', 

$2.4.3 'i, 

7.7'r 

8.2';. 

23.3 'k 

.3.7'; 

;  company  paid  25  cents  quarterly  i 
,  since  stock  was  split  in  19.50.  j 


CANADIAN  BREWERIES  LTD. 

Transfer  agents  for  Canadian 


Nash-Kclvinator  Corp,  owns  303  -  Limited  advise  that  a 


240  of  thc  400,000  capital  shares  of 
Kclvinator  of  Canada. 


further  1.700  common  shares  have 
'  been  issued  in  exchange  for  $34,000. 
!  principal  amount  of  convertible  clc- 
jbentures.  There  is  a  total  of  2,329,- 


*  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding, 
r.ast  revised  January,  1952. 


ars  grown  per  sn.  )./  r  o.z,-  zj.jo  --  ,  ,  vrit'  c.ti  it-vii.-t  rm-rmvs  ■  ^ 

_  NEW  C.ALl-MI.l  OPIIOaS  jbentures.  Tncre  is  a  total  of  2,329,- 

*.Accumul3tive-Typr  fund  —  al!  income  reinvested  continuously.;  ‘'•'cw  Calumet  Mines  Lt^  advisesii43  shares  of  common  stock  out- 
•All  p.cr  share  figures  adjusted  to  4  for  1  share  split  effected  June  ^bat  f  robishcr  Ltd.  has  taken  down ,  standing  at  the  prc.'ent  time. 

.30.  1§,53.  "  ‘  I  and  paid  for  100.000  shares  of  cap-j - - - 

*5  months'  growth.  Fund  commenced  operations  Januarv  1950  at''*^!  stock  at  70  cents  per  share, 
a  net  a.ssct  value  of  $2  30!'«  ncr  share.  The  next  payment  of  thc  firm  com- 

- - -  -  -  -  — -  -Imitment  is  due  August  20  and  cov-. 

^  r  T.  H.  EST.ABROOKS  CO.  LTD.  j  ^rs  a  total  of  100,000  shares  at  70 
Transfer  agents  for  T.  H.  Esta-;  cents  per  share.  .At  the  present' 
brooks  Company  Ltd.  advise  that  as:  time  there  are  4.459,907  .shares  out-, 

-  lof  July  20,  a  total  of  45,763  shares  of  standing  and  540,093  shares  remain!  ..  . 

I  preferred  stock  were  outstanding,  in  thc  trca.sury.  I  fllfltiC  lOUr  iMoflPY 


Corporation 

Securities 

Enquiries  Invited 


A.  E.  Allies  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


McLeod, Young, Weir  &  Company 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-0t61  Telephone:  HArbour  4261 

Ottawa  Winnipeg  London  Hamilton  Vancou 
Calgary  Kitchener  Quebec  New  York 

McLeod,Young,Weir  &  Ratcliffe 

MEMBERS  OF 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


Nesbitt,  Thomson  and  Company. 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

^55  St.  .lames  Street  West  •  Montreal 

MONTRF.M.  QUEBEC  TORONTO  OTT.\W.4  H.\.MILTON  LONDON,  ONT. 
KITCHENER  WINNIPF-G  REGINA  C.ALOARY  EDMONTON  LETHBKIDI.E 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Mtmbers 

Montreal  Slock  Exchange  Canadian  Stock  Exchange 

The  Toronto  Slock  Exchange 


MARKET  AVERAGES  AND  VOLUME 


MOMRE.YL  STOCK  E.XCII.AXGE 
Btll.  Ill 

•Tuly  21  .  .93.9  II 

•  lulv  22  .  93  9  l; 

July  23  .  93.6  11 

July  24  .  93.5  II 

.tuly  27  .  93.7  If 

July  28  .  93.4  If 

Change  for  week  — 0.5 

1953  High  .  96.6  21 

1953  Low  .  91.1  15 


TORONTO  STOCK  E.XCHANCE 

Ind.  Gold  B.M. 

.lulv  21  .307.83  77. .5.3  154.45 

July  22  .  .303.5.5  76.76  154. .3.3 

•lulv  2,3  .  .308.57  76.34  154.87 

.Tulv  24  .  .307.47  7(1,65  154.25 

■lulv  27  .  .306.65  76.42  153.98 

•tuly  23  .  306.86  7.5.67  152.38 

Change  for  week.  -0.97  —'.86  — 2.07 

1953  High  .  .326.81  87.01  18.5,69 

1953  I..OW  . 296.79  74.53  148.29 

NE5V  YORK  STOCK  E.XCH.WGL  (Bow  Jones) 
l.\DLSTKL4LS 
High  Low  Close 

Julv  21  .  269.90  268.28  '268.99 

July  22  .  270.2.3  267.9.5  269  39 

July  28  .  271.14  263.89  269.94 

July  24  .  270.92  268.19  269.76 

July  27  .  270.71  267.83  268.46 


July  28  . 

Change  for  week 

195.3  High  . 

1953  Low  . 


Dks. 

I’apcrs 

Volume 

697.14 

31,943 

;^4.oo 

G99.2.5 

21,918 

.7;i.!13 

696.23 

.32.633  1 

.34  09 

698.GI 

32.325 

34.08 

G95.80 

31.120  1 

33.91 

G92.2G 

37,444 

-0.04 

—1.88 

.5,496 

34.09 

719.00 

32  18 

650.63 

\V  (>. 

\  olumc 

105.82 

2.620.000 

1<M.93 

2.030,000  1 

If>}.8(> 

1,669,000 

HV4.:)4 

1.829,000  ■ 

103.9,5 

1.831.000  ' 

102.93 

1.774,000 

•  2.39 

346.000 

:(>2.9;} 

KAILS 

High 

Low 

Close 

10j..5,3 

104,57 

104.86  1 

105.26 

104.4.5 

105.04 

106.10 

105.10 

105.69  ■ 

105.8! 

105.03 

105.22  i 

105.22 

103.51 

103,70  : 

103.53 

102.22 

103.09 

—2.00 

—2.35 

—  1.77  i 

SO  King  Street  West,  Toronta 


355  St.  James  Street  West 


Telephone:  EMpire  4-0161 


Montreal 


July  21  . 

July  22  . 

July  23  . 

July  24  . 

July  27  . 

July  28 . 

Change  for  week. 

1953  High  . 

1 953  Low  . 


Tot.  Voluni*.  Lond,  nS.E 
85(),o00  120.3 


Make  Your  Money  Work  for  You 
hy  Investing  in  the  New  Issue  of 

Province  of  Ontario 
Guaranteed 

Hydro-Electric  Power  Commission 

Bonds 

Due  July  15Lh,  1G09 

Denominat.'ons:  $500  and  $1,000 

Price:  99.25  and  interest, 
to  yield  about  4.32%  ' 

tvhich  w'c  offer  as  principals. 

Proceeds  of  this  new  issue  will  be  applied  to 
the  expansion  of  the  electric  power  resources  of 
Ontario  in  keeping  with  the  development  in 
the  Province. 

Mail  orders  receive  prompt  attention. 

>Vood,  Gundy  &  Company 

Limited  ■ 

Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Ouebec  Ott.iwa  Hamilton  London, Onu 

Kitchener  Regina  Edmonton  Calgary 
r.ondon,  Eng.  \'ictoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES,  JULY  31,  1953 - 

Nova  Scotia  Letter  Sees 

25  Million  Population  in  1980  I  available  an  interesting  folder  on; 

_  foreign  exchange  rates.  Compiled ! 

If  the  underlying  economic  trendiview  calculates,  would  require  2i^  by  the  bank's  foreign  exchan^  de-| 
Is  satisfactory,  Canada  could  have  million  extra  dwelling  units.  This  ® 

«  population  of  25  million  by  about  would  involve  an  annual  rate  of  real,  the 

1980.  says  the  current  Monthly  house-building  above  the  high  aver-  exchange  quotations  for  the  pound; 
Review  of  The  Bank  of  Nova  age  of  the  past  few  years.  And  this  sterling  and  the  U.S.  dollar  m  Can  , 

g^tia.  [makes  no  allowance  for  the  houses  ada  during  19o2,  and  the  first  five^ 

Moreover,  the  experience  of  the.  that  must  pass  out  of  use  in  the  ' 

past  leaves  no  doubt  that  rising  next  quarter-century,  nor  for  an 

woductivitv  and  higher  standards  increase  in  housing  standards.  ada  showed  a  high  in  1952  of  ^81 
of  living  wHl  be  part  and  parcel  of  [  It  should  also  be  pointed  out,  says  ®r  if 

the  expansion  of  population  and  of  the  Review’,  that  many  of  the  houses 

the  (parallel  growth  in  the  size  of  built  since  the  war  have  been  very  average  sterling  rate,  for  1952  was, 
the  economy.  small.  If.  as  the  evidence  appeals  _ _ _ 


■hiiisV broadly  spreaking,  says  the,  to  indicate,  there  is  a  trend  away  I  .  S*'d'?[l1ar 

losnlfrom  th*.  t^vow-hild  fam  lv  fowacds  Januaiy.  19_52.  the  U.S>._  dollar 


Kcview,  sometime  around  1980'from  the  two^child  family  towardsi  cfnnH  af  -  ♦'«««  in  Tnnp  lQ'i2  to  16  432  tons  in  ^  iviLj^euridn  i-aui-,  vi^t-  i/n-j'iucuta. i  irueresiea  in  laxing  me  courses 

Canada  might,  under  favorable  con-  families  of  three  or  four  cl’jMren,  markPt  t  1^|  Here  are  the  facts  about  me;  I,  (b)  The  balance  of  the  group  "953  shipments  to  Canadian  D.  Mason.  Royal  Liverpool  offered,  to  contact  the  secretary, 

ditions,  achieve  a  population  of  25  thes-  houses  wiR  be  grossly  the  Cana-  am  42  years  of  age.  married,  with  policy  contract  together  with  consumers  in  the  first  halt  of  this  g‘'"VP  ^nd  J.  Ronald  Clay  ClaylThe  response  to  the  first  circular 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


How  to  Draw  Up  a  Good  Life  Insuronee 
Program 


Wide  June  Gain  Formation  of  Calgary  Insurance 
For  Fine  Papers  Institute  Makes  Sixth  in  Canada 

I  Production  of  fine  papers  by  Can-  Calgary— With  a  view  to  provid-i  Buchan.  Osier  Hammond  &  Nanton 
Laior,  miiu  Hiirino  iiino  is  rennrtpH  mg  better  service  to  the  insuring  Limited. 

u  r-  a"  TH  1  a  As  public  of  Calgary,  and  to  enabicj  xhe  executive  has  met  several 

by  Canadian  imip  ana  taper  as-  pp^egns  engaged  in  the  insurance| times  since  being  elected  to  office 
isociation  at  17,455  tons,  which  rep- j  profession  in  Calgary  and  district!  and  has  already  obtained  office 
resents  an  increase  of  33  per  cent 'being  able  to  obtain  expert  instruc- Upace  at  211-Dominion  Bank  Build- 
♦u  erf  nita  tnn<!  in^^mn  in  the  various  phases  of  the!  Calgary,  Alberta,  to  be  operated 

jover  the  output  of  13,}38  mus  in  insurance  business,  it  was  decided!  by  A.  'C.  Ruby,  secretary  of  the 
.June  1952.  Production  for  the  first  at  a  meeting  of  insurance  men [  institute.  Circulars  have  already 
(half  of  1953  totalled  97,282  tons,  up  representative  of  all  phases  of  the,  been  mailed  to  the  majority  of  in- 

ialmost  4  per  cent  from  the  93,640  business  held  in  May.  to  form  thcjsurance  offices  in  Calgary  outlin- 

tons  produced  in  the  same  period  Insurance  Institute  of  Calgary.  Theiing  the  educational  programme  and 
of  1952.  following  board  of  director.s  were|all  details  including  fees,  examina- 

fo  Canadian  customers  elected  to  office  at  the  meeting;  ,  tions  and  the  proposed  dates  for 

hv  mnis  mcreased  President:  J.  A.  W.  Blake.  Marsh  lecture.s,  and  inviting  any  persons 

in  Tnnp  lQ'i2  to  16  432  tons  in  ^  McLennan  Ltd-;  vice  presidents:  interested  in  taking  the  courses 


I  per  cent  premium  over  the  Cana-|^rn  42  years  ol  age.  married,  witn 
Idian  dollar  and  fell  gradually  until  four  children  ranging  from  4 
I  September,  when  it  sold  at  4>s  per  months  to  14  years.  I  am  a  de¬ 


partment  head  for  my  company.  with  approximately 


million  and  a  national  product  of  adequate.  gradually  until  [four  children  ranging  from 

f65  billions  at  present  prices.  3l„re,  Bigger  Houses  September,  when  it  sold  at  4>s  per  months  to  14  years.  I  am  a 

Approximation  Only  More  people  in  more  houses,  the  cent  discount  during  the  month.  comp 

The  Review  is  careful  to  point  Review  considers  one  of  the  strong-  .4  particularly  interesting  feature!  which  has  just  incrcped 
out  that  this  attempt  to  guess  the  est  factors  in  the  long-term  invest-  of  the  folder  is  a  comparison  of|^piiP  Life  insurance  to  55. 
shape  of  the  future  is  merely  an  ment  outlook.  It  opens  up  the  pros-  high,  low  and  average  rates  for  U.S. inhere  probably  will  be  a  comp 
•xercise  in  long-term  possibilities ,  nget  of  a  much  larger  market  for !  dollars  in  Canada  for  the  years  1912  i  pension  plan  in  a  few  years, 
and  is  in  no  sense  a  guide  to  the  household  appliances  and  equip-! to  1952.  The  U.S.  dollar  reached  its  I  own  my  own  home  —  wi 


interest  on  your  other  policies,  ypa"  amounted  to  94.105  tons,  a  12.3  gratifing  and  many 

then  would  provide  your  widow  ^gr  cent  increa.se  over  the  83,781  S.  Morkill,  H.  S.  Morkdl  &  Co.,  men  and  women  engaged  in  their 


A  particularly  interesting  feature  which  has  just  increased  my 
•  fVio  fniHpr  is  a  eomnarison  nf.Group  Life  Insurance  to  $5,000. 


•xercise  in  long-term  possibilities ,  pect  of  a  much  larger  market  for !  dollars  in  Canada  for  the  years  1912  i  pension  plan  in  a  few  years, 
and  is  in  no  sense  a  guide  to  the  household  appliances  and  equip-jto  1952.  The  U.S.  dollar  reached  its.i  own  my  own  home  —  ,Ynnlr 
near-term  outlook.  ment  esneciallv  if  Canadians  at-!  highest  point  during  this  period  in ($15,000  and  have  a  -D-year  $8,000. 


near-term  outlook.  ment.  especiallv  if  Canadians  at-:  highest  point  during  this  period  in  $15,000  and  have  a  -o-year  $8,000. 

It  rests  on  assumptions  about  the  tain  or  surpass'the  celebrated  U.S. '  December  1931.  when,  following! mort^gage.  -  » 

world  economic  climate  which, 'standard  of  living  in  this  sphere.  .  Britain’s  departure  from  the  goldi  I  boiight  my  first  policy  in  1939 

though  they  seem  reasonable  at  "  Mso  implied  is  a  sharp  growth  in '  it  sold  in  Montreal  at  a.  for  $2,000.  which  will  be  paid  up 

present,  cannot  be  taken  for  the  demand  for  services  as  popula-—‘l’»  per  cent  premium  over  the  at  age  60.  I  have  since  bought 

granted.  One  of  these  is  that  Can-  tion  and  livinc  standards  rise  Morel  Canadian  dollar.  Its  low  for  the  40- 1  another  three  policies  totalling 

•da’s  basic  products  will  not  suffer  laundries,  beauty  parlors  and  res-!  ‘^^me  in  November  1933, '$9,000.  so  t^hat.  altogether,  I  now 


from  a  long^ontinued  weakness  in ’  |uran  f'will  1  Llv  at  per  cent  dis^jhave  $16,000  worth  of  insurance|2.  Your  oldest  policy  is  now  build-  ago.  Shipments  of  coated  paper  for  EUrtricitV  OutDUt 

world  demand.  The  other  is  that  ‘n/  'wfth  the  Sualinlr^^^  Copies  of  the  folder  are  on  my  life.  I  !>^g  up  a  cash  equity-available;  the  first  half  of  the  year  increased  Ciecrncicy  VUrpMi 

there  will  not  be  a  severe  and  pro-  leLsure  more  iSll  oarks  and  lib- i  available  at  any  Bank  of  Montreal  I  have  not  previously  consented  m  the  event  of  need— which  is,  22  per  cent  over  19o2  and  totalled  AdQin  Up  III  MoV 
longed  deoression  f,,.?  to  having  an  insurance  programme  growing  at  approximately  the  11,32,5  tons.  7 


longed  depression. 


The  Review  goes  on  to  say  that  hotels,  and  increased  facilities  fori 
■  rise  of  two-thirds  in  the  number  pleasure  travel. 


raries,  more  theatres  and  resort  ^  branchy _ 

facilities  for  I  GUARANTY  TRUST  AWARD 


to  having  an  insurance  programme 
made  for  me.  but  now  would  like 
one  to  follow.  I  do  not  want  to  buy 


with  approximately  $2,50.  a  ^fps  shipped  in  the  first  half  of  1952.  secretly- A- C.  Ruby  business  in  Calgary  and  the  sur- 

month  for  a  year  of  readjust-  ^  Exports  of  fine  paper  dropped  Chairmen  of  various  committees  rounding  territory,  have  already 

ment  tons  in  the  first  half  ®‘'®'  house  &  rules  committee.  C  G.  contacted  the  secretary  indicating 

(c)  After  deducting  $2,000.  from  of  {952  to  3  970  tons  this  year.  While  Crosland,  Crosland  Peacock  &  Co.;  their  desire  to  avail  themselves  of 
the  balance  of  your  insurance  as|  total  mill  shipments  for  the  first  ci^mittee.  J.  IVL  l^wler,  this  advanced  education.  Actual 

an  emergency  bank  account  to  half  of  the  year  increased  4.4  pcr|  f^Sistration  can  be  made  at  any 

be  held  in  reserve,  the  remainder  "LSme'^itf  in  the  month'^of  J„^yj>bm-an:  O.  U  Louden,  Home  time  not  later  than  September  2nd. 

would  give  your  widow  about;  T,,np  increased  31  per  cent.  insurance  co.  01  ivew  York,  cauca 

$55  00  a  msnth  until  your  baby’  goth  for  the  year  to  date  and  inl^‘°”  committee,  J.  D.  Craddock,  In-  This  is  the  sixth  institute  to  be 
grows  to  17 — and  presuambly  self- i  June  there  was  a  sharp  increase  Do-  of  North  ./^erica;  en-  forrned  in  Canada,  the  others  being 

supporting.  That  uses  up  your;  ip  the  volume  of  coated  paper  pro-  fertainmcnt  committee.  Benton  Mac-  located  in  Toronto,  Montreal,  Win- 
life  insurance  in  the  event  of!(juced.  June  output  was  2,209  tons  Mackid  Agencies  Ltd.;  E-  S.  nipeg.  Vancouver  and  Halifax. 
your  death.  [  35  against  1,.596  tons  in  June  a  year  , 

Your  oldest  policy  is  now  build-  ago.  Shipments  of  coated  paper  for  PUrl-rieif-V  OutDUt  V^eofher  Dssinwc 

mg  up  a  cash  equity— available;  the  first  half  of  the  year  increased  ClCCirlCliy  VUTpUT  |TT  earner  L/eiOyS  , 

in  the  event  of  need — which  is; 22  per  cent  over  1952  and  totalled  Aanin  Ud  in  MoV  iPoWet  Bllildina 

growing  at  approximately  the]  11,32.')  tons.  7  .wtt.,,. 

same  rate  as  your  premium  pay-l  —  -  Ottawa  —  Production  of  electric  Winnipeg. — Unfavorable  weather 


las  against  1,.596  tons  in  June  a  year| 


Of  consumers  in  Canada,  coupled,  .  ■viiiiinn  Tar*  Guaranty  Trust  Company  of  5".v  more  life  insurance  immedi- 

with  substantially  higher  living  ,  ,,  ,  ,,  I  Canada  has  received  a  Merit  I  .  D.C. 

standards  for  the  whole  population. I  Review-  notes  that  pe  P05-  A.vi.ard  Citation  by  the  Financial!  *•*  *•* 

w’ould  have  significant  implications  ®'oiIities  in  the  market  for  pas- : rnaking  the  fifth  consecu-  .  rna.y  know,  a  good  life 


Guaranty  Trust  Company  ofjan.v  more  life  insurance  immedi- 
Canada  has  received  a  Merit  .  G.C. 


same  rate  as  your  premium  pay-  — - - 

ments.  On  this  policy,  your  m-  ^  —  kJ  •  D 

surance  protection  now  is  not  C.N.K.  NCf  KCVOnUCS 


energy  by  central  electric  stations  conditions  during  the  month  of 
in  Canada  during  May  increased  June  have  delayed  Manitoba  Power 
costing  you  anything.  Your  other  Chow  Gain  for  June  [eight  per  cent  to  5,764,651,000  kilo-  Commission  construction  programs, 

policies  .soon  w’ill  achieve  the  ,  „  ,  watt  hours  as  compared  with  5,-  The  Commission,  in  its  regular 

same  status.  Canadian  National  Railways  '■6‘|334  gjg  000  in  the  corresponding  monthly  report,  states  that  almost 

Therefore,  your  present  life  ports  operating  revenues  of  ^^^in^onth  last  year.  Thus  brought  the  rainfall  in  some  areas  to- 

insurance— other  than  .your  group  System,  all  inclusive  Die  month  fjye  Rcther  with  rural  road  conditions 

certificate— is  building  a  com- 1  of  June  amounting  to  $61,558,000,  an  J953  28.203,795,000  *^®'’^  caused  serious  interruptions 


for  every  sector  of  the  economy,  senger  automobile  registrations  initj^.g  year  that  such  an  award  has 
Steadier  Agriculture  I  Canada  in  1951  numbered  2.1  mil-]jjpga  made  to  the  company.  "The 


five  year  that  such  an  award  has  losuraoo®  programrne  assumes 
been  made  to  the  company.  The  there  are  three  financial  con- 


,  'lion,  or  15  for  every  100  persons  ini  r.YaV:“‘“;‘tates.  '’FordistinBuishedDngencies  to  cover  in  a  man's  life.  certiricate-is  building  a  com-  01  june  amounung  10  28.203.795.000  nave  causea  serious  interruptions 

It  w’ould  make  Canadian  farmers  the  Donulation  and  last  vear  over ! states,  for  a  stinguisneai  fortable  nest  egg  for  you.  increase  of  $4, .376.000  over  the  Jone  .  .  ^  pj-p  ppp  pppt  above  working  schedules  with  the  re- 

Independent  of  export  markets  for  1290.000  ^neV^passJligcr^amornobnes'f^P^'^g^'^oP  P  ®""yp®ars^^anr*'ini™^  family  in  the  j  3- ^t  present,  you  can"  only  hope;  1952  figure  of  $.57^182.000.  Operating  j'D°'''®DJ;!°'^'|i  ^2T,60MW^knowatt  s“'‘  ‘h®*  the  farm  electrification 

many  of  the  products  that  havelwere  sold  in  Canada.  A  population  1  Uc  event  of  his  premature  death:  that,  at  retirement,  a  future  com-  expenses  totalled  $56.83.. 000  against  '  ^  program,  particularly  in  the  north- 


many  of  the  products  that  have  <;oId  in  Canada  \  oonulation '  o  consecuuve  jears  ana  in 

presented  marketing  problems  in !  of  25  million  with  the  present  U  S  ’  the  excellence  of  its 

recent  years.  In  addition,  it  would(„frn7“  °  ,,cV  ®""»®*  report  to  stockholders.” 

call  upon  them  for  much-increased  double  ^he  current  Canadfan  I - ^ ! - - - 


event  of  his  premature  death; 
(2)  funds  that  should  be  continu¬ 
ously  available  for  emergen¬ 
cies; 


production  of  many  commodities, Irate,  would  have  seven  million  cars  keeping  stocks  of  sufficient  variety.  (3)  fund's  to  provide  a  monthly  are  hopelessly  inadequate.  Your  from  $3,419,000 


litni..  at  ictiieiuciu.  d  lUlUlt  com*  ' ''K'  ^  1  Vtniirc  ticuitll  IJf  111  inC  norill- 

pany  pension  plan  will  provide  $53-703.000,  an  increase  of  $3,074,000.1  -■  ern  sections  of  the  province  is 

a  foundation  of  monthly  income  Net  revenue  accordingly  shows  an.  Consumption  of  primary  Pewer— schedule. 

for  you.  Your  own  savings  plans  increase  of  of  $1,302,000,  to  $4.721,000 (production  less  net  exports  Satisfactory  progress,  however. 


particularly  the  so-called  ‘‘protec- jon  the  road.  (relatively  high  overhead  costs  and 

tive”  foods— meats,  dairy  products,!  i  ......  !«o  on.  A  population  of  25  million, 

vegetables  and  fruits.  ’  Costs  thou.gh  it  enjoyed  a  substan- 

TTie  bigger  production  and  more.  The  growth  of  the  Canadian  mar-  tially  higher  standard  of  living 


income  at  retirement.  | 

•>  .%  4> 

! 

Let's  try  to  cover  your  situation! 


secondary  power  •—  rose  in  the  ^,^35  reported  from  those  crews  iri 


Intensive  cultivation  required  would  ket  also  has  significant  implications, than  the  present  one,  w-ould  obvi-(}P  following  level.  I  Operating  expenses  were  $19,618,000,974,000  1 

create  a  much  larger  market  for,  for  Canada’s  manufacturing  indus-  ously  not  create  a  mass  market  I  ®j  f-  '•*  '•*  *•*  I  higher  at  $335,315,000  against  $315,-  w-ith  23,0 

fertilizer,  agricultural  machinery 'tries,  states  the  Review-.  One  of  the  i  comparable  with  that  in  the  United  'I'?' I  RECOMMENDATION:  I  believe' 697.000  and  net  revenue  $11,460,000  [last  year 

and  equipment,  and  building  mat-'main  disadvantages  under  w-hich  Slates.  But  it  would  certainly  en- 1  r  LEr,,:  :  J’'’'"’ Purchase  should  be  mort- 1  against  $15,309,000,  a  decrease  of’  Gross 


policies,  however,  should  provide  in  the  first  six  months  of  the  month  to  '*-**®D^  . 'EPE,  =0- 'io-^nno  south,  engaged  largely  in  sup- 
enough  retirement  cash  to  raise  current  year,  operating  revenues  hours  as  compared  w-itn  4, ojo, a j.j,uuu  picmentary  farm  construction  and 
the  income  from  the  potential  aggregated  $.346,77.5,000  as  against!®  year  earlier.  For  the  January-  distribution  work, 
company  plan  to  a  subsistence ;  $331,006,000  in  the  like  19.52  period.jMay  period  the  total  was  ‘-4.778,-  Extensive  distribution  change? 

I  Operating  expenses  were  $19,618,000,974,000  kilow^att  hours  compaiea  have  been  completed  at  Dauphin. 

•>  ❖  •>  I  higher  at  $335,315,000  against  $315,-  with  23,057,475.000  at  the  same  time  conversion  of  the  Dauphin- 


[Roblin  line  from  33,000  volts  to  66.- 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

_ Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
•  Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


futurc ’  tals.  f ixcd  chargcs  ctc. 

torney  s  fees  and  rnedical  bills,  ;  permanent  policies  that  w'ould  give - 

I  should  earmark  $2,500.  from  |  security  now  and  cash  later  to  you  e -I  I  J  T*  _  u. 

your  group  life  insurance.  |  in  your  sixties.  Silver,  Lead,  ZlHC  rATOvs  m  VEWF’D  .32.038,600  kilowatt  hours  of  electro 

Production  Higher  comer  Brook.  Nfld.  —  The  T.  city,  an  increase  of  more  than  22 

Certificates  of  Ottawa  -  Production  of  silver,  E®ton  Co.  Ltd.  branch  per  cent  over  the  same  period  last 

111  IV.VIICO  Ottaw-a.-Production  of  dry  com-  lead  and  zinc  in  Canada  was  higher  ^  _ 

Reaistry  Canada  during  May  in  May  and  the  first  five  months  |,y^joh'n"’DLTd  Eaton,  company  In  19.52,  31.354,139  tons  of  freight 

^  '  amounted  to  43,085  tons,  slightly  year,  compared  with  a  year  company  has  pur-  were  locked  through  Canadian 

.  ,  .  .  above  last  year’s  corresponding  total  I  chased  Comer  Brook  Stores  Ltd.,  canals,  the  greatest  volume  since 

Ottawa:  Announcement  is  made  I  4, 4..  .  according  to  nn  Statistic.^  |  j,  ini  World  War  I  and  7%  above  th. 

■  a,.  Department  Ipaur.nee  01,1',";*  '  ;  L  ”  I  (he  P™y("«.  P’>“  «■»’  not(  mpdern  record  2M2=,0M  tons 


000  kilow-att  hours  as  compared  district 


[with  1,165.493,000  a  year  ago.  During  June  the  Manitoba  Power 

- -  Commission  distributed  a  total  of 

I  EATON'S  IN  NEWF’D  32.038,600  kilowatt  hours  of  electri- 

Comer  Brook.  Nfld.  —  The  T.  city,  an  increase  of  more  than  22 


SALT  OUTPUT  SHADED  Ottawa  —  Production  of  silver  Eaton  Co.  Ltd.  will  open  a  branch  per  cent  over  the  same  period  last 

Ottaw-a.-Production  of  dry  com-  le^  and  zinc  in  Canada  was  higher  ' _ 

on  .aalt  in  Panari,  DO,,.  ,-n  Ma.,  an,!  thn  firat  tisre,  montha  land  town,  it  was  announccd  here  ^  rzzrrrZrTTZr.  .  .  . 


Fiv  +Fio  npnarfment  /^f  Tnciiran/^a  lORs,  accoraing  lo  the  Do- 1  The  month’s  output  of  silvcri., 

^  ,  ,  ,  ,,  (minion  Bureau  of  Statistics.  This  j  amounted  to  2,504,425  fine  oiincesK*?*^  b 

the  granting  of  the  following  cer- ;  ;  (2,272.967  a  year  ago);  lead.  16.184 

tificates  of  registry;  | first  five  months  of  19.53  to  199,497|tons  <13,674»:  and  zinc,  33.199  tonsi 

:  To  The  Licenses  and  General  In- 1  Inns  as  compared  with  204,617  in '(31.661).  Five-month  production 
surance  Co.  Ltd.,  for  the  associa- 1 19,52  period.  totals  were;  snve,7  12,128.588  (10.- 

..  ,  Ta,  .  r-,  a  jl  ProduccTS  stocks  at  the  end  of  6(7,361)  fine  ounces,  lead,  8.i,2.i7 j 

tion  of  Plate  Glass  Insurance  and ;  ^3y  totalled  22.450  tons  as  com- 1  (69,697 1  tons;  and  zinc.  169,024 

Theft  Insurance  in  addition  to  the  pared  with  21.28.3  a  year  earlier.  1047.145)  tons-  _ 

classes  for  w-hich  it  is  already  re- j  •  . .  . -iTzz:-'  UI 

gistered.  I 

To  The  Pacific  Coast  Fire  Insur- '  q  ^  4-  4- 

ance  Co.  authorizing  it  to  tran.sact  DdFIK  Ot  (,^311303  OT3t6Ml6nt 
in  Canada  the  business  ot  Fire  i 

-Insurance;  Accident  Insurance;  Air- j  -  | 

■  craft  Insurance;  Automobile  Insur- !  Weekly  statement  of  the  Bank  of  Canada,  as  at  July  22.  19.5.3.  .show  | 
n  .  -c.  1  '  total  assets  .S2,394.o67  higher  than  at  the  end  of  the  previous  week  at  , 

ance;  Boiler  Insurance:  Earthquake  ;  52  384,034.102.  Investments  are  .shown  $8,58,928  low’er  than  previous  week;  | 
Insurance;  Explosion  Insurance; !  holdings  of  Sterling  &  U.S,  funds  were  $1,008,030  higher,  while  other; 

:  Guarantee  Insurance:  Inland  Trans- !  assets  were  $563,408  higher.  Deposits  were  $6,583,414  higher.  Circulation  : 
portation  Insurance;  Insurance ,  was  $1,778,645  higher,  w-hile  other  liabilities  were  $.5,147,308  lower.  , 
against  intentional  or  other  dam- 1  in  comparison  w’ith  corresponding  week  last  year,  total  assets  are  j 
age  to.  or  loss  of,  property  of  any!  shown  $129,827,641  higher.  Investments  reveal  an  increase  of  $119.211,0.59.! 
kind,  real  or  personal;  Limited  Hail  |  Circulation  is  $87,901,328  higher  than  same  period  last  year  and  deposits 
Insurance;  Machinery  Insurance;  are  shown  $33,951,155  higher. 

Plate  Glass  Insurance;  Sprinkler  Comparative  figures  are  shown  herewith:  I  I 

Leakage  Insurance;  Theft  Insur-,  .tuiy  22, 1953  July  15. ’.53  Cmp.  Last  Wk.  Cmp.  Last  Vr. 


Bank  of  Canada  Statement 


Abitibi  PoH’er  &  Paper  Co. 

Acme  Glove  tVorks  Limited 
Arnew-Surpass  Shoe  Co. 

Aluminum  Co.  of  Canada  Limited 
Amalgamated  Electric  Corp.  Ltd. 
An;lo-Canadian  Telephone  Co. 
■Anilo-Canadian  Oil  Co.  Ltd. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd. 
Anjio-Huronian  Mines 
Aru’iis  Corp.  Limited 
Atlas  Steels  Ltd. 

Auto  Electric  Service  Co.  Ltd. 


Banque  Canadienne  Nationale 
Batik  of  Montreal 
B.ink  of  Toronto 
Barymin  Corp.  Ltd. 

Bathurst  P.  &  P.  Co. 

Beaubran  Corp. 

Beldinc  Corticelll  Limited 
Bell  Telephone  Co.  of  Canada 
Bolleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
Brazilian  Traction  l.ieht  &  P.  Co. 
British  American  Oil  Co. 

British  Columbia  Forest  Products  Ltd. 

B.C.  Packers  Limited 

B.C.  Power  Corp.  T.imited 

Broulan  Reef  Mines 

Briick  Silk  Mills  Ltd. 

Bulolo  Gold  Dredcine 
Burns  A-  Co.  Limited 

Calnarv  *  Edmonton  Corp.  Ltd. 
Canada  Crushed  &  Cut  Stone  Ltd. 
Canada  Dry  Ginger  .Ale 
Canada  Iron  Foundries 
Canada  Machinery  Corp.  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp. 

Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co. 

Canadian  Bakeries 
Canadian  Bank  ot  Commerce 
Canadian  Breweries  Limited 
Can.adian  Bronze  Co.  Limited 
Canadian  Car  &  Foundry  Co. 

Canadian  Celanese  f.imtted 
Canadian  f  ocomotive  Co. 

Canadian  Malartic  Gold  Mines 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  t'tilities  Ltd, 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  Lumber  Co.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Canadian  Westinehouse  Co.  Ltd. 

Catelll  Food  Products  f.fmfted 
Cochenour-Willans  Gold  Mines 
Commonwealth  Inter.  Corp.  Ltd 
Cnnlaurum  Mines  Ltd. 

Cons.  Mining  &  Smelting  Co. 

Cooksviile  Co.  Limited 
Coroorate  Investors  Ltd. 

B.  L.  Crain  I.imifed 

David  &  Frires  Ltd. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Rank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Dominion  Engineering  Co. 

Dominion  Glass  Company  Ltd. 
Dominion  Malting  Co.  Ltd. 

Dominion  Steel  A  Coal 
Dominion  Stores 
Dominion  Textile  Co.  I.lmited 
Dominion  Woollens  A  Worsted 
Donohue  Bros.  Limited 
Dupuis  Freres  Limited 

E.-ist  Sullivan  Mines  Ltd. 
rddv  Paper  Co. 

Fnamel  &  Heating  Products  Ltd. 

T.  H.  E'tabrooks  Co.  Ltd, 

r.ilconbr1dge  Nickel  Mines 

Famous  Players  (Canadian)  Corp.  Ltd. 

Federal  Grain  Co. 

Foundation  Co.  of  Canada 
A.  J.  Frriman  Limited 

Gatineau  Power  Co. 
tlencral  Products  .Mfg.  Corp 
General  Steel  Wares  Limited 


Golden  Manitou 
Great  West  Coal  Co. 

Guaranty  Trust  Company  of  Canada 
Gypsum,  Lime  and  Alabastine 

Hendershot  Paper  Products  Ltd. 
HoIItnger  Cons.  Gold  Mines 
Home  Oil  Co..  Limited 
Hudson  Bay  Min.  &  Smelting 

Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada 
International  Paints  Can.  Limited 
Investors  .Mutual  of  Canada,  Limited 

Johns-Manville  Corp.  Ltd. 

Kerr-Addison  Gold  Mines 
Kirkland  Lake  G.  .M.  Co. 

Labatt  (John)  Limited 

La  Luz  .Mines 

Lake  Dufault  51.  Ltd. 

Laprairie  Co.  Inc. 

Laurentide  Acceptance  Corp. 

Lawson  &  Jones  Limited 
Leitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada,  Ltd. 
Loblaw  Groceterias  Co. 

Macassa  5Iines  Limited 
MacKinnon  Steel  Corp. 

5Iar5IiIlan  &  Bloedel  Co.  Ltd. 

Mclvor  Drilling  Co.  Ltd. 

.Mailman  Corp.  Limited 
Maple  Leaf  .Milling  Co. 

.Massey-Harris  Co.  Ltd. 
5IcColI-Frontenac  Oil  Co.  Ltd. 
McIntyre  Porcupine  Mines 
Melchers  Distilleries  Limited 

Robert  Mitchell  of  Can.  Llmltbd 
Montreal  City  Si  District  Bank 
Montreal  Locomotive  Works  Limited 

National  Steel  Car  Corp. 

New-  Calumet  .Mines 
Noranda  .5Iines  Limited 
Northwestern  Utilities  Ltd. 

Pamour  Porcupine 
Parker  Drilling  Co.  of  Can.  Ltd. 
Penmans  Limited 
Petroleum  Incomes  Ltd. 

Placer  Development  Limited 
Pow-ell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd. 
Preston  East  Dome  Mines 
Proprietary  Mines  Limited 

Quebec  Power  Company 

Reitman's  Limited 
Resources  of  Canada  Inv.  Fund 
Robinson,  Little  &  Co.  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co,  Ltd. 

St.  Lawrence  Corp.  Limited 
San  Antonio  Gold  Mines 
Shawinigan  Water  &  Power  Co. 
Shea’s  Winnipeg  Brewery  Ltd. 
Sherwin-W’llliams  Co.  of  Canada 
Shirriff’s  Ltd. 

Sicks’  Breweries  Limited 
Silver  51iller  Mines 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  Si  Materials 
Steel  Co.  ot  Canada  Limited 
Stowell  Screw  Co.  Ltd. 

Sullivan  Consolidated  Mines  Ltd. 

Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 

United  .Amusement  Corp. 

United  Grain  Growers  Ltd. 

United  Steel  Corp.  Ltd. 

'Ventures  Limited 

Wahasso  Cotton  Co.  Limited 
Waite  Amulet  51ines 
Wesley  Mason  Mills 
Westeel  Products  Limited 
Western  Grocers  Limited 
Woods  Mfg. 

Zeller’s  Limited 


established  in  1951. 


'The  Hnancial  'ffmes 


MONTREAL 


Plate  Glass  Insurance;  Sprinkler 
Leakage  Insurance;  Theft  Insur¬ 
ance:  'Windstorm  insurance;  and. 
in  addition  thereto;  Falling  Aircraft 
Insurance,  ■  Impact  by  'Vehicles  In¬ 
surance  and  Water  Damage  Insur- 
!  ance,  limited  to  the  insurance  ot 
;  the  same  property  as  is  insured  un¬ 
der  a  policy  ot  fire  insurance  of 
the  company. 

;  To  the  State  Farm  Mutual  Auto- 
'  mobile  Insurance  Co.  authorizing  it 
( to  transact  in  Canada  the  business 
iof  .Automobile  Insurance  and  Per¬ 
sonal  Accident  Insurance,  provided 
!  in  connection  with  a  policy  of 
;  automobile  insurance  insuring 
against  liability  for  bodily  injuries, 

!  limited  to  expenses  incurred  arising 
(from  bodily  injuries  suffered  by 
'  driver  and  pa.ssengcrs  and  resulting 
!  from  the  ownership  or  operation  ot 
1  an  automobile. 


Bank  Staff  Changes 


B.A.NK  OF  NOVA  SCOTIA 

J.  G.  Mutch  has  been  appointed  an 
assistant  inspector  attached  to  general 
office,  Toronto. 

W.  R.  Monteith  to  be  manager  at 
Fredericton,  N.B, 

J.  R.  Thompson  to  be  manager  at 
North  and  Agricola.  Halifax,  N.S. 

A.  W.  Davis  to  be  accountant  at 
!  Chatham,  N.B. 

L,  D.  Seaman  to  be  accountant  at 
:  North  Hill,  Calgary. 

J.  C.  A  Young  to  be  accountant  at 
Digby.  N.S. 

CAN.  B.A.NK  OF  COM.MERCE 

B  Walton  to  be  manager,  Abbots¬ 
ford.  B  C. 

R.  Hainsworth  to  be  manager. 
Fernie,  B  C. 

B.  R.  Christenson  to  be  manager, 
La.shburn  Sask. 

G.  E.  Taylor  to  he  manager,  Lloyd, 
minster.  Sask, 

;  R  .1.  Fulton  to  be  assistant  manager. 
Saskatoon.  .Sask. 

]  C.  W.  lies  In  be  an  as.sistant  in¬ 
spector,  department  of  the  .superinten¬ 
dent  of  Quebec  branches,  Montreal. 

M,  .Moroziuk  to  he  an  assistant  ac- 
I  countant,  Edmonton. 

F.  S.  Duncanson  to  be  accountant, 
McLeod  Building,  Edmonton. 


fOVmKBLB  I 

PROVIDENCE,  R.t. 

CHARTERED  1859 

One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SOh^ 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGiU  Street, 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGILL  BLDG.,  485  McGiU  SUeet, 
MONTREAL 

Phone:  UNlversity  6-2771 


ASSETS- 

Gold  Bullion  . 

I  Silver  Bullion  ...  . 

I  Sterling  and  U.S,  Funds 
I  Other  Currencies  . 

Total  . 

I  Subsidiary  Coin  . 

I  ADVANCES  TO— 

Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 


7n.7fi7.iin 
1 13.295 


70.385,«4 

515,355 


39.759,989  t  1.098,0:10 


39  861.705  -1,023,709 

597.333  —  51,478 


INVEST.MENTS- 


Fed  P.  Short  Term 

.  1.. 399.417,889 

1,.394.777,:!32 

Fed  P  Secur  . 

,  834.392.459 

838.662,158 

Other  Secur  .  . 

15,523,324 

15..535.70 

2.249.8.34.172 

2.243.975.244 

Ind.  Dev.  Bank  . 

.  25.000,000 

25.000,000 

5.123,977 

.5,12.3,977 

All  other  Assets  . 

.32,344,384 

.32.081.276 

Total  . 

2.,384.034.102 

2. .38 1,639. 535 

LIABILITIES— 

Capital  Paid  Up  . 

0. (100. 000 

5.000.000 

10,050 ,.337 

10.050,367 

•Votes  in  Circulation  . 

1.543.428,229 

1,. 54 1,649, .584 

DEPOSITS— 

Fed.  Govt . 

49,472.171 

4I.4.54..5RO 

Chart.  Banks  . 

302,904,503 

.597,.39.5,795 

Other  . 

74239,023 

78,181,914 

Total  . 

723,315.703 

720.0.33.289 

Liabilities  (other  curr.) 

71, .566 ,621 

72.386,80.5 

All  other  Liabilities 

27,373.182 

.32, .520,490 

Total  . 

2.384,034,102 

2..381.639..5,3.5 

4. 340. .507  4-  119.119.932' 

-3.739.399  —  4,334..590 ! 
-  11.880  4  4.425.717, 


.5fi.'f40a  .  3.153,4.50! 

-2,394.537  .,-129.827.341  | 


1,. 3.30.537  i 
11,853.813  I 


UNEMPLOYMENT  INSURANCE 
BENEFIT  PAYMENTS 
CONTINUED.  DURING  ILLNESS 

EFFECTIVE  AUGUST  Srd,  1953 


Benefit  will  be  paid  for  days  of  illness, 
injury  or  quarantine,  if  claim  has  been 
filed  and  waiting  and  non -compensable 
days  served; 

If  you  are  on  claim  and  arc  unable  to 
report  because  of  illness,  injury  or 
quarantine,  write  immediately  for  full 
particulars  to  the  nearest 

NATIONAL  EMPLOYMENT  OFFICE 


UNEMPLOYMENT  INSURANCE 
^  COMMISSION 

Puhlisheif  by  authority  of 
HON.  MILTON  F.  CREG6,  Ministtr  of  Labour 


I  2. .394. .537  :  129.827.341 


AT  A  CORNER 

ON  MAIN  STREET 

A  conununity  springs  up  and^  as  it 
^  grows,  a  branch  bank  opens  its  doors. 

This  pattern,  basic  in  Canada^ s  development^ 
has  been  repealed^  again  and  again  in  pioneer 
areas,  villages,  towns  and  eitics.  Through  local 
branches,  the  chartered  banks  bring  to  small 
communities,  as  well  as  large,  the  sam,e 
WsS^t  broad  range  of  hanking  service. 


There  are  now  .I.ROO  branches  of 
(Canada's  chartered  hanks  senring 
the  banking  nesds  of  Canadian.5, 
TOO  opened  in  the  past  ten  years. 


THE  BANKS  SERVING 
YOUR  COMMUNITY 


Integration  of  Forest  Output  in' 
B.C,  Assures  Permanent  Yields 

(Spetial  to  ITiP  Financial  Times) 

\\AN('OUVKn  The  creat  coni-  encoiirasemnt.  If  cut-over  lands  are 
feious  forests  of  Vancouver  Island  not  readily  re-cropped  by  natural 
^vl’,ieh  have  sustained  British  Colum-  means,  artifical  planlinfi  is  undcr- 
hia's  hisgesi  indu.stry  for  genera-  taken  on  a  large  scale.  In  their  log-; 
tions  are  now  being  managed  on  ging  operations  the  company  for- 
a  has)s  that  insures  productivity  for  esters  make  sure  that  .seed  trees  are 
many  year.3  to  come,  perhaps  for-  left  to  help  in  restocking  the  logged 
ever.  land.s — a  precaution  which  the  old- 

This  result  is  being  achieved  not  time  logger  never  took  because 
heeau->e  of  government  policy,  al-  there  seemed  to  be  no  need  for  it.' 
though  that  is  designed  to  encourage  Fortunately  for  the  forests  of  Van- 
sustained  yiel'f  in  the  forest,  but  couver  Island,  where  logging  is  larg- 
hccausc  the  big  companies  which  ely  concentrated,  the  ma.ior  corn- 
control  the  laige  stands  of  nougla.s  panics  in  business  are  concerned 
fir.  hemlock  and  cedar  timber  rea-  v.ith  (nilp  and  paper  as  well  as 
li^e  that  it  is  good  business  to  main-  with  saw  logs  for  lumber.  Canadian 
tain  the  forest.  Forest  Products.  MacMillan  &  Bloe- 

The  big  companies  in  the  forest  del.  Alaska  Pino  &  Cellulose  and 
industry  on  Vancouver  Island  in-  Canadian  Western  Lumber  Co.  are 
tend  to  continue  in  operation  in-  today  as  much  interested  in  pulp 
definitely  and  they  ha\c  invested  production  as  they  used  to  bo  with 
millions  on  new  plant  with  that  lumber.  They  all  have  their  puip 
end  m  view.  They  realize  that  if  niills  where  they  had  onl.y  saw- 
the  forest  i.s  not  renewed  their  mills  a  few  years  ago.  and  other 
plants  will  eventually  become  idle  big  companies  such  as  Powell  River 
anrl  their  investment  lost.  and  Pacific  Mills  are  almost  en- 

There  has  been  a  marked  change  ti'<’ly  concerned  with  pulp  rather 
in  overall  policy  of  the  forest  in-  'umber, 

dustrv  during  the  past  decade.  A  Important  Step 

tew  years  ago.  when  the  sawmill  ..\n  important  step  in  this  trend 
hu.siness  was  dominant  and  cm-  towards  integration  and  maximum 
phasis  was  on  big.  mature  trees  use  of  the  raw  material  was  com- 
erniiiries  old.  there  \\a.'  a  tenrienc.v  plcted  here  a  few  days  ago  whcbi 
In  cut  everything  in  sight  because  Canadian  Western  Lumber  Co.  join- 
over  the  ridge  there  was  always  eri  forces  with  Crown  Zellerbach, 

more  timber.  one  of  the  biggest  pulp  producers  in  ^ 

Could  .Not  Continue  tile  world.  Even  before  the  alliance, 

However,  i.  required  no  genius  Western  had  made  its 

to  di.sccrn  that  this  eut-and-get  out  into  the  Ptt'P  and  paper  bus-, 

policy  could  not  continue  without  n  f^^cifie  Mills, , 

loss  of  the  basic  natural  resource,  subsi- 

«o  long  as  industry  was  dependent  ^'^7' establishing  a  newprint 
only  on  .sawmills  and  their  demand ' Bay-Elk  Fa  s  Co. 
for  big  timbers  there  .seemed  no'  Todtiyyoiicanstand  onhillsov- 
=  n,,!  „a, _ <  .u_  erlooking  the  arca.s  which  have  for 


Federal  Government  Has  June  Deficit 

GOVERNMENT  OF  CANADA 
CUMULATIVE  BUDGETARY  SURPLUSES 
FOR  THE  FISCAL  YEARS  ENDING  MARCH  31. 
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\Slow-Down  Seen  in  Automobile 
^Production  in  United  States  hjrr'r.c 


'First  Half  Staking 
In  Ontario  Heavy 


PEAK  SURPLUS 
DURING  I9SI-52 
>723  MILLION 


Toronto. — Prospectors  in  Ontario 
have  been  active  this  year  accord¬ 
ing  to  the  Recorder's  Office  of  the 

,  ,  _ _  ..  „„  ,  ,  ,  Ontario  Department  of  Mines,  9,2.56 

I  Detroit  “  Production  of  automo- .61.^,000  tinits,  a  .3„-\^eek  high.  It  new  claims  having  been  recorded 

biles  in  Canada,  according  to  Ward’.s  I  will  be  the  bc.st  for  any  month  ;,p  the  end  of  June 

.Automotive  Reports,  showed  a  since  October.  1950,  when  660,4.30  .Activity  i.s  reflected  to  greatest 

slight  drop  during  past  week  to  autos  were  built.  Wards  said.  extent  in  the  Sudbury  district  with 
8.917  from  previous  weck'.s  figure]  Latest  tally,  including  past  week,  2..583  claims  recorded.  Eastern 

mf  9.022,  while  in  the  United  States  jihows  3.756.849  cars  built  this  year,  Ontario  had  1.618  while  the.  Port 

'output  showed  a  modc.st  incrca.se  ^bout  50  per  cent  ahead  of  the  .Arthur-Kowkash  region  had  1,137. 

j  to  137,986  from  137.186  in  the  pre-  2.343.789  in  the  like  period  a  year  Total  number  of  claims  recorded 

^ceding  period  _  earlier.  Truck  production,  however,  in  the  first  six  months  of  last  year 

Output  in  the  U.S.  for  the  latest  ' bolds  only  an  eight  per  cent  edge  was  9.352. 

week  compares  with  29.882  units  ^o  far  this  year  over  the  1952  - - 

:  produced  in  .same  week  last  .year,  period,  at  722*947  against  672,008.  TREASURY  BILLS  SOLD 

]  when  production  was  crippled  by  industry  closedowns.  Ward's  re-  Tenders  ■were  accepted  during  the 

'the  steel  strike.  Canadian  car  out-  were  expected  to  'bite  past  week  for  the  following  issues 

put  a  year  ago  totalled  4,988  units^,j^pjj^j]y..  output  in  the  next  of  treasury  bills: 

Truck  production  m  the  U.S.  ^^peks.  Halting  production  $35  million  91  day  scries;  dated 

the  week  was  26.396  units,  as  com-  ^  jp  2.1,  due  Oct.  23;  average  dis- 

pared  with  26., 69  in  the  previous  Chrysler.  Packard  and  count  price  99.56104.  average  yield 

I  period  and  6.4a0  in  the  similar,  :vifg.  Co.,  an  auto  body  1.768  per  cent: 

I  ^  supplier.  Na.sh.  which  hH.'5  been  $5  million  273-day  series;  dated 

I  three  weeks,  will  July  23.  due  April  23;  average  dis- 

2,o78  last  week  and  1  2.5a  a  yea i  ago  down  Au^.  ]7  for  a  two-week  count  price  98  10080.  average  yield 
Report  points  out  that  m  ^he  va^-atjon.  Wards  reported.  2.588  per  cent:  previou.s  yield  2.576. 

latest  week  overtime  work  at;^ . .  '  -  — .  -  - 

General  Motors  and  Ford  helped 
offset  curtailed  schedules  at  Chrys¬ 
ler  and  some  independent  makor.s.  .,4..  .  _  I 

This  week  ears  "trickled''  from  vJppOriUniTy  tOT  tOQineGT 

Hudson  plants  as  a  work  stoppage  .  l,-  l  j  -r  .  ,  .  •  l  -j-  i  c  i-  l 

impeded  output  Tuesday  and  Wed-  “tobl.shcd  Toronto  monufacturmg  subsidiary  of  English  com- 

nesdav.  Ward's  said.  De  Soto  in-  P'"":  *?  expond  ocHvit.cs  and  is  scekmg  fhc  long  term 

curred  production  losses  from  a  services  of  o  highly  competent  ond  ingenious  engineer  (good  degree 

heat  wave  "  Monday  and  a  parts'  essential)  who  wishes  to  develop  into  oil  sides  of  management  other 
shortage  affected  Dodge  early  in  production  but  especially  sales  as  an  assistont  to  Manager, 

the  week,  Studebakcr  and  Willvs  The  task  is  to  assist  m  all  ways  on  present  lines  (mcehanieal  tex- 

I  maintained  normal  production  sche-  »•'«>  then  toke  ma|or  interest  in  large  expansion  plan  in  next 

few  years  by  discovering  new  technical  lines  suitable  tor  addition  to 
.32-lVIonth  High  |  company's  manufacturing  and  marketing  range. 

Despite  these  shortcoming.';,  auto'  Training  in  mony  organizational  ond  development  sides  will  be 

output  in  July  is  e>;pcctcd  to  total  given  in  England  at  parent  company  to  engineer  with  wide  interests 
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alternative,  hut  the  advent  of  the 
pulp  and  paper  and  plywood  and 


years  been  logged  b.v  Canadian 
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During  June  .statement  shows 
nsion  payments  nui  of  the  Old 
;c  Security  Fund  iwhich  arc  out- 


hardboard  industries,  which  are  not  Western  and  oHicr  big  companies  AMJJASONDJFM 

.•;o  dependent  on  large  trees,  brought 

.nbnui  a  sweeping  tran.^ition  in  the  lemovco  ann  vvncic  incy  aic  Onaiva:  —  Federal  government  In  submitting  Pgurcs  for  June  During  June  .statement  shows 

fores,  eeonom.v^  ^  of ’g^Vn-yoTing.  Lalthy'^t^^^^^^^^  accounts  for  month  of  June  show  Finance  Mini^ster  Abbott  ^  pension  payments  nu,  of  the  Old 

to  -e"  rar^T?m.s7o;%lmi?  v™  be  ready  to  harvest  in  another  a  deficit  of  $1.5.209.000  with  total  cannot  be  taken  as  giving :  Security  Fund  fwhich  arc  out- 

Plant'  but  for  The  nulp  and  naner  vi u,  hi  7  ■in''  jhich  will  be  as  expenriilures  of  $.387. 141 .000  and  any  indication  of  the  surplus  for  side  the  regular  budget,  amount- 

and  hardboard  mills  ii  matters  little  the  centuH^-^rd^To'resl'  giants'' for  $,371.9.32.000.  Excess  of  the  fiscal  .year  as  a  whole.  "While  cd  to  $27.8  niillion  whHc  tax  re- 

M-hal  size  the  logs  arc  so  long  as  makin"  boards  when  the^  indu^  expenditures  over  receipts  for  ]  revenues  arc  always  large  m  Hie  ceipts  credited  to  the  Fund  were 

they  arc  of  good  quality.  These  mills  relied  "solelv  on  sawmilU  month  cut  into  the  accumulated  early  months  of  the  fiscal  year.  $22.4  million,  resulting  in  a  deficit 

are  most  concerned  with  fibres  and  This ‘does  not  mean  that  sawmill,  surplus  shown  for  first  2  months  he  says,  "expenditures  are  always  of  $.5.4  million  for  the  month.  For 

the  celluIo.se  content  of  the  wood  are  vanishin"  frrTrn  the  scene  Thev  government's  fiscal  year,  sur-  heavier  in  the  latter  part  of  the  The  first  three  months  of  the  cur- 

than  with  the  physical  .size  of  the  will  continim  active  hut  thev  are  P'u-S  a.s  at  June  .30lh  standing  at  year  and  unless  substantial  sur-  rent  hscal  .vear  pension  payments 

logs  going  through  the  saws  bem^  rnmhineri  with  nihsr  $185,037.1)00.  At  end  of  June  last]  pluses  are  accumulated  in  the  were  $83.7  million,  tax  receipts 

Because  of  this  new  approach  it  sjn'n '’plants  so  that  ^instead  of  P  accumulated  '  earlier  months  a  deficit  for  the  credited  to  the  Fund  were  $67.6 

h.ns  become  profitable  for  the  big  vitTble  waste  every  om-  of  the  ree  surplus  of  $262,475,000.  year  as  a  whole  is  inevitable.  million,  and  as  paymcnts  cxceed- 

integrated  companies  to  make  sure  -even  the  bark— is  ti  rneH  to  nro  For  first  quarter  of  government  "As  the  accompanying  chart  in-  ed  receipts  by  $16,1  million,  a 
lhat  the  new  einp  is  "iven  everv  fitahle  acemmi  '  fiscal  vear  total  receipts  amounted  dicates."  Mr.  Abbott  goes  on  to  temporary  loan  of  that  amount  was 

-  — . _  to  $1.0.50.564.000,  an  increase  of  say.  "in  19.51-.52  the  peak  surplus  made  by  the  Minister  to  the  F"und 

Li  II  r  k.1  I  'about  $.54  million  over  revenues  during  the  year  was  $723  million  in  accordance  with  the  terms  of 

Mccoll-rron.  Net  Frn«;Fir  let  Hnlf  I^P'’  corresponding  period  of  last '  yet  wo  ended  the  year  with  a  final ;  the  Old  .Age  Security  Act.  For 

rv*  I"  '  I  eiaci  151  riUll  vear  FJxpenditurcs.  on  the  other  surplus  of  $248  million,  and  in  the  first  three  months  of  the 

Mips  lO  L«entS  r  •  rv  .'hand  were  over  $130  million  great- ,  1952-53  w'hcn  the  peak  surplus  wasiprevious  fiscal  year,  pension  pay- 

MnvTRiTM  T  r-  T . .  tarninas  Uroo  ,cr  at  $865,527,000  as  against  $733,-  $337  million  the  final  surplus  wasjmcnts  exceeded  tax  receipts  by 

1  C  iw.vman.  ZJ  ''f-'  <104.000.  only  .$24  million.”  '$49.2  million. 


lhat  the  new  einp  is 


fitahle  account. 


McColl-Fron.  Net 
Dips  To  48  Cents 

MONTBEAI.  T  C  Tw.vman. 
president,  announced  this  week 
Ih.T!  r.stiinaled  nr",  income  for  .Mr- 


Fraser  1st  Half 
Earnings  Drop 


Ih.nl  ostimaled  no,  inconm  fop  Me-  Q-lf-  JT  ,  f  p  £  'Ncw  B-A  OH  OfticC 

(  olI-F,onlonae  Oil  Co.  Lid.,  '-lud  , ions  for  first  half  of  current  year ;  mSIIIWII  M  €€t  Of  Cl  05  t  OV  Buildinq  for  VanCOUVCF 

for  tho  sorond  quarlor  show.s  net  oarnincs  after  all  wuiiuiny  iwr  vanbuuv.cr 

'  .30.  10,53.  aftri-  all  charges  littir  more  than  half  tho.se  11/ ^  o  V 

afler  nrovidin=  for  es-  for  corresponding  period  of  las,  W  eStCOaSt  S  t  lYSt  ie.QX  OT  daleS  Sil  pomLnl 

omr  ta.vos  amounlod  In  vear  at  $1..3.34.48a,  equal  lo  .58  O,,  Company  Limited  that  con- 

vhieh  arier  preferrod  cents  a  share  on  ou, standing  com-  - - . has  .started  on  a  new  of- 

ra.s  .<0  43  per  sharo  on  cnon  stock,  as  compared  with  Weslcnasl  Transmi.ssion  Co.  in  its  Wcstcoasi's  Canadian  permil  pro-  ficc  building  m  Vancouver.  Modern 
mmnn  shares  outsiand-  52. ■178, 62.5.  equal  to  $1.09  a  share  fii'st  .vear  of  operation.s.  would  selllhlems  have  already  been  .solved  'n  design  and  spacinu.'  m  layout. | 
at-ed  with  $1608  2.5.3  and  Report  points  out  that  earnings  about  seven  billion  eubic  feet  nflwhilc  those  of  Trans  Canada  Pipe  the  new  B-A  building  will  house 
Ti  e  for  ;he  , second  quar-  ' fignt'cs.  which  aro  consolidated  natural,  rising  to  sixteen  billion  i  Line  and  Western  Pipe  Lines  have  the  Pacific  Coast  regional  office- 

are  unaudited.  '  eubic  feet  in  the  fifth  vear.  These!  yet  to  he  settled  before  the  Petro-  and  the  British  Columbia  .«alc.s  ot- 

net  income  for  Iho  .\ot  income  after  oneratimr  ev  ftRi't'C-s  were  brought  out  in  1he|leum  and  .Natural  Gas  Con.sorva-  fier.  It  is  planned  that  the  two- 

’  I9.53  amounted  lo  S'’  -  uonsos  hiii  hefom  honJ  ^  Vieompanv's  tostimony  before  the  tion  Board  of  .Alberta.  storey  structure  will  be  completed 

'h  .ofrer  preferred  div-  depreciaUon  ^lax  provision  e^f'  Commission  hear-  Total  natural  gas  reserves  in  Al-  for  occupancy  by  April  1.  19.54.  i 

emial  In  .$m!l  nrr  com-  smoimtoW  tA  ts  nsn  sso  'r  'I  ings  in  Washington  this  week.  berla  are  now  estimated  a,  con-  —  -  -  -  I 

Phr  rorrrsponding  fi"-  under  levicw  as'  ag'iinst^7"  iin'ivfi  engineer  giving  the  testi-  siderably  over  18  trillion  cubic  DOW  CHEMIC.AL  EXPANDS 

•'  first  na'f  of  19.52  ho-  in  the  first  h  ilf  of  'iq5/  ^  mony  was  F.  R.  Sample,  consult-  feet,  Westcoast's  proposed  market  Plans  for  increased  production 

aiiH  00  nrV  "i  rim.  i  ♦  ‘  i  ""  ing  ongiiicor  for  WeslcoHst  Trnns-  c<»mprises  a  ('anndian  and  American  of  anhydrous  ammonia  a*  Sarnia 


Westcoast^s  First  Year  of  Sales 


.subsidiaries  for  the  second  quarter  shows  net  oarnings  aftrr  all 
ondod  .Iiino  .30.  19,53.  aftrr  all  charges  littir  more  than  half  lho.se 

charges  and  after  nro\-idin2  for  os'-  for  corresponding  period  of  last 
limaTf'  income  ta.vos  amounted  to  vear  at  $1,334,488,  equal  lo  .58 
5I..313,.37.3  r-rhich  aftrr  profori'od  coots  a  share  on  outstanding  com- 
riividonds  wa.s  .<0  48  per  share  on  slock,  as  compai-ed  with 

2.607.963  common  sharrs  out.sland-  52,478,62.5.  equal  to  $1.09  a  share, 
log  a.s  rompared  with  $1,608.2.5.3  and  Report  points  out  that  earnings 
.30  .59  nor  share  for  the  second  quar- ’  "fOO'es.  which  aro  consolidated, 
lo)  of  19,52.  are  tinauditeri. 

Fstimatod  net  income  for  the  .\ot  income  after  operating  ex- 
fi-sl  half  of  19.53  amounted  to  $2.-  ponses  but  before  bond  interest. 
686.626  which  after  preferred  div-  depreciation,  la.v  provision,  etc.! 
iriends  was  equal  to  .$0.98  per  com-  amounted  to  $.5.0.50.5.59  for  period 
mon  share,  tho  rorrosponding  fig-  under  review  as  against  $7,401,476 
tires  for  the  first  naif  of  19.52  ho-  in  the  first  half  of  1952.  Rtuid  in- 


iWork  Started  On 
Cold  Lake  Pipeline 

Bonnyvillc.  Alberta.  —  The  initial] 
contract  for  the  laying  of  the  pipe¬ 
line  for  Cold  Lake  Pipeline  Co. 
Ltd.,  wholly-owned  subsidiary  of 
Tri-Tor  Oils  Ltd.,  has  been  awarded 
to  Zenith  Pipeline  Co.,  of  Edmon¬ 
ton. 

Authorization  is  for  the  sum  of 
$105,000.  Necessary  materials  for  the 
laying  of  the  pipeline  are  now  cn- 
route  to  Cold  Lake  and  construc- 
'  tion  commenced  last  week.  The 
nearby  government  project  and 
community  will  be  serviced  b.v  na¬ 
tural  gas  from  the  company's  wells 
under  contract  for  a  minimunt  of 
10  years. 

According  to  Denton-Spcnccr  Co., 
Ltd..  Tri-Tor's  consultant  engineers, 
the  pipeline  will  be  completed  by 
Sept.  I  and  deliveries  of  natural 
gas  will  commence  immediately. 

Gas  for  the  pipeline  is  being  sup¬ 
plied  by  the  three  wells  of  Tri-Tor 
Oils  Ltd.,  Tor  Tri-Tor  Bonnyvillc 
No.  7  and  No.  5  and  Tri-Tor  Dandy 
No.  1. 

Tri-Tor  Dandy's  No.  2  well  will  I 
be  held  in  reserve  in  the  event  of 
an  increase  in  the  requirements  of 
natural  gas  for  the  government 
installation. 


Opportunity  for  Engineer 

Well  established  Toronto  manufacturing  subsidiary  of  English  com¬ 
pany  wishes  fo  expand  acfivitics  and  is  seeking  fhc  long  term 
services  of  a  highly  compefenf  and  ingenious  engineer  (good  degree 
essential)  who  wishes  fo  develop  into  oil  sides  of  management  other 
than  production  but  especially  sales  as  an  assistant  to  Manager. 
The  task  is  to  assist  in  all  ways  on  present  lines  (mechanical  tex¬ 
tiles)  and  then  take  major  interest  in  large  expansion  plan  in  next 
few  years  by  discovering  new  technical  lines  suitable  tor  addition  to 
company's  manufacturing  and  marketing  range. 

Training  in  many  organizational  and  development  sides  will  be 
given  in  England  at  parent  company  to  engineer  with  wide  interests 
in  order  to  tit  him  for  this  task. 

Age — 28  to  35.  Salary  in  occordoncc  with  ability  and  experience, 
plus  commission  on  profits  of  company. 

P/cose  write  in  full  confidence  to: 

George  Angus  (Canada)  Limited 

1  1  Curity  Avenue 
Toronto  13,  Ontario 

Ogr  employees  hove  been  informed  of  this. 


|[  You  Havo  a  Business 
(Ve  Offer  an  Opiiorlnnily  lo  Bctirc 

We  will  buy  your  business  or  controlling  interest  for 
cash  and  provide  for  rcmuncrofion  for  succession  duty 
if  you  wish.  Every  effort  will  be  mode  to  retain  your 
present  regular  employees. 

We  arc  interested  in  situations  requiring  from 
$250,000.00  to  $3,000,000.00  Negotiations  will  be 
in  the  strictest  confidence. 

Address  Financial  Times  —  Box  No.  340 


.vrw  loiK.  IJ""''"  V.  ,  '  for  from  ro  I  the  length  of  Briti.<h  Columbia  andicompany  may  export  from  the  pro-  chcmical.s,  paper,  fertilizer,  ex-. 

^  cies  amouniim'  in  «ni' major  main- :  vince  42  billion  cubic  feet.  The  plo,<ivcs  and  for  metallurgical  pur- 

.38o.n™i  ;n  the  fi.-;cal  .vca,-  (^nried  ciev  amounting  ,o  $ni,f.n(V  Hand  communities  in  lhat  provincc.lmarkct  requirements  mentioned.,  poses. 

May  ..1.  Phis  figure  exceeded  thi"  Aubrey  fj-abtree,  president.,  Chances  for  Wcslcoast  now  look  i  therefore,  meet  approximately  the-  Dow's  original  ammonia  unii  , 
prcviou.s  record  o.  .  40/. I.t^.(99  set  states  in  submitting  report  'hatjijpBgj,  than  they  have  in  the  pasl,!''°''-'"3P  permitted  during  fhc  first'was  completed  in  1951  and  at  than 
in  the  preceding  .ycai.  Dividend-  income  and  prnhis  taxes  j  gjnee  its  .American  competitors,  who,  ^ivc  .years,  since  market  expansion ,  time  provision  was  made  for  later' 

from  as!-ociated  eompanies  and  Ic  p  imie  to  absorb  the  greater  |  largely  been  responsible  forii'"' "ic  first  few  years  would  be  quite-expansion  as  required.  The  origin- 

other  rcv'cnues  hi  ought  total  i  -  |  n  of  earnings.  The  ProvisionL,j,j,I,Qlj|jr,g  ^  Wcstcoast  permit  forisleiw  until  most  of  the  connections  ;al  unit  cost  was  in  excess  of  $1,000.-' 
come  to  .$439.61/,000  •  fias  U.S.  markets,  would  take  gas  altcr-'havr  been  e.stabli.shed,  lOOO. 

Net  income  amounted  to  535.8.a7,-  computed  on  an  annual  rate  j  ^gj jvelv  from  the  .southern  .Alberta  ~  - - *' 

000.  again.st  $35,818,010  the  .vear  be- 1 pp"'-  "p  'Pc  «ssPfriPHon :  fields  which  now  are  more  or  less  ,  "  ""  i 


RONALDS 

ADVERTISING  AGENCY 


LIMITED 


fore.  Before  taxes,  oarning.s  rose  to  'PO'  the  e^yccss  profits  tax,  which  earmarked  for  export  to  the 

5109,518.000  from  $86.5,57.000.  'I’he  applicable  to  eaining.s  of  Fraser  jrgjjt  via  an  all-Canada  pipe  line 
earnings  were  $1..58  a  share,  com-  United  Stales. 


pared  with  51.65  a  year  earlier.  ^  "others  ,.f  the  competing  e<^pa- 

fhc  report  points  out  that  .sa,c.s.  ,he  provision  for  these  mves  w.s  "'p-"  "'P"  have  been  fighting  West- 

hich  were  six  per  cent  higher  compiled  on  a  rale  of  56  3  per  y'a.st  s  applicatmn  before  the  Power  - 

lan  ill  the  prr\ious  year,  woie  vi-m  Commission  in  Washington  still  in- 

larked  again  by  magnesium  and  j  ,  sist  that  they  should  be  permitted  FINA.N'CIAL—D.B.S 

astics.  Magnesium  sales  rose  to  mills  ojierated  at  reasonable  jp  bring  natural  gas  from  southern  Bank  Debits 


Canadian  Business  Index 


ivhich  wet  e  six  per  eem  higher 
than  in  the  prr\-ious  year.  woi'C 
Sparked  again  by  magnesium  and 
plastics.  Magnesium  stiles  rose  to 


.$60,000,000  from  .$45,000.0(H1  and  yvel.s  with  the  exeeption  of  the  United  Stales  fields  into  the  North- ; 
plastic  sales  ad\aneed  to  $130,000.-  "'‘‘ached  sulphite  piilpmill  of  Res-  Pacific  States,  a  market  with-i 

000.  Industrial  chemicals  aeenuiited  J'8‘”'‘'h‘'  Co-  Ltd.,  which  continued  I  om  which  the  B.C.  market  of  Wesl- 
for  48  per  rent  of  all  sales;  plasties.  !,'!  ‘'Peiate  on  a  curtailed  ba.sts.  p„gst  Tiansmission  could  nol  be 
to  per  cent;  magnesium.  14  per  cent;  Crabtree  states.  A  further  .served  economically. 

agricultural  chemicals,  six  per  cent;  increases - -  - 

and  fine  chemicals,  two  per  cent.  afTrrip7thA'^not' lales.  have  (.edure.s  at  the  'rrenton  plant. 

During  the  year  the  company  ,  .  .  i  Included  in  the  completed  mod- 

epent  $94,000,000  on  const  ruction  ng...  jp,|ig,.[;.  m-irket  miina  '  ernization  program  is  a  new  boiler 

and  plans  to  spend  $75,000,000  on  P'*' maikel  pulps.  —  fp. 

ronslruct ion  in  fiscal  1954. 


Decision  Soon 
On  Gas  Import 


snd  finr  chrmicalN.  uvo  prr  crni.  Y  ihk..  fiavt  tho  'I’Konlon  plant. 

During  the  year  the  company  ,  .  .  i  Included  in  the  completed  mod- 

epent  $94,000,000  on  const  ruction  ng...  jp,|ig,.[;.  m-irkpi  miina  '  ernization  program  is  a  new  boiler 

and  plans  to  spend  $75,000,000  on  _ ■_  ‘ 7 _  plant,  an  exten.sive  sy.stem  for  the 

ronslrucl ion  in  fiscal  1954.  rx  •  •  r'  mechanized  handling  of  cross-tics. 

Decision  Soon  oi'Hf'eial  sca.soning  in.stallation 

F'Iama  r'rtrn  PIpinc  ‘’"‘1  facilities  for  the  supply  of 

Lpicmo  kwOrp.  nans  p.  I W-I  treated  material  using  Pcntachloro- 

Midland  Factory  OOS  Import  phenol. 

Midland.-Aunouncemcm  is  made  ,  '''he  Trenton  plant  of  the  comp- 

-.V  nemo  Gotti  ltd  associated  f’e"i'2e  F.  kmghi.  assistant  gen-  any  is  one  of  12  similar  planLs 
v,lh  Ganariian  Name  Plate  Co  Ltd  '’''a'  manager  of  the  Gon.sumcrs’ i  which  arc  scheduled  for  modcrnlz- 
■^/^lomo  oMhe  acquiS^  Company  of  Toronto,  has  an-'ation  as  made  necessary  by  current 

acre  site  on  the  Midland  waterfront  '’""".cod  that  a  deci.sion  is  likely  conditinns. 

foi  the  construction  next  spring  of  within  a  few  weeks  as  to  whether  . .  --  -  - 

■A  farinry  for  ihr  maniifHcun'o  of  oatmni  gas  from  Toxns  ^nd  Loiii^;-  i-iJ 

mrtHl  trim  for  thr  Rwlomobilo  Riid  brought  to  tho  n'oron’o  F  Cl  DG  iDOCI  TO  I  IlST 

nppliRnro  mriu.-^lrv.  Oral  argumrnt  hns  boon  com-,  ,  i  r  ,  .11 

The  new  plant  ,s  expected  to  be-  -"'‘7,  Holf  OutpUt  Up 

,c  n  operaltons  hy  the  middle  of  commission  in  Wash-  ^  r 

('jpmn  r'oim  "^’cin^Te  i^  rhar"e  of  "PP'icalion  lo  export  gas  n  Paperboard  production  in  Canaria 

new  ;iani.  Comprising  a'bon,  C'on.snmer.s'  area  u-as  made  .iointiv ,  in  the  firs,  six  months  of  1953  lo^ 
-ann  qiis  first  unit  fi'  Tenncs.see  Gas  Transmission  tailed  ,164.728  tons,  as  compared  with 

,-',il  rnmln.v  ahnm  190  per.son.s.  the  suppl.ving  firm^  and  348  185  lonsmn  the  first  half  of  1^952^. 


The  applicaiion  to  export 


Paperboard  First 
Half  Output  Up 

Paperboard  production  in  Canada 


4^  rninnvicin-  ahnri!  C'onNiimer.s*  aiTR  v\-a5  made  jointly, in  'the  first  six  months  of  19.i3  to-, 

fexoi  »i!,c  fiTct  iinii  Tennessee  Gas  Transmission  tailed  364.728  tons,  as  compared  ^yith 


Bank  Dobil<  5  month.s 

(’harterrri  Ranks — Mav  .11 

Drmanri  Depo^it.'s  . 

Savinps  De*posit.e:  . 

Current  I.oan.s  . . 

Life  Insurance  Salc.«-2  monih.s 
DOMIMOV  FINANCK 

'T’nta]  Revenue  -.1  months  . 

Total  F,xpendiiurc.s  . 

Surplus  . * 

RI’SIVKSS  (  (>NIHTIO\S_n.B.S. 

General  F.eonnmic  Situation — 

Jnrtev  of  Industrial  Prodiiefinn — 
.April  equals  ;no 

Production  and  (Jcncral  Business 

Mineral  Froditetion>o 

Gold — 5  months  .  Ounces 

Cement — 4  months  . .  Rbls. 

Asbestos — 4  month?  ......  Ton.'’ 

Coal.  .3  months  .  Tons 

Manuiacturins  t’roducUon— 

•\pnl .  I9.'*i-39  equals  ’hO 

Flour — 10  months  (aY .  Rl.«. 

Leather  Boots,  Shoes — 4  mos-  Pr.s. 

Newsprint — 6  months  .  Ton.s 

Wood  Pulp— 3  month.s  ,  .  ,  Tons 

PiUXirboard — fi  months  .  Tons 

F'lne  Paper — 6  montlis  .  .  .  'ron.= 

Steel  Incot — 4  months.  Sb.  Tons 
PJC  Iron — \  months  .  ,  Sli  Tons 
Powc:  production— 3  mos.  .  H  P. 
.\uto  Sales  — 3  mos.  ..  Unit-^ 

Paint.  Varnish  Sales — 4  mos  ..  •'* 
C'rudc  Oil— 4  months  .  ...  BhI.'s. 
Refined  Pcijolcum — ii  mos.  Rhis, 
Manufacturing  In  v'ent  one. s  — April 
Construction  Contiacls.  Jir.uavy  .. 


D,04n.2l>L00f> 
.n  1 00 ,08.1 .000 
3.401.700.000 
.to.'?  OOO.OOO 


J.0.70..3H4.000 

Rfi3..527.000 

Ifi.'Y.O.'tT.OOO 


1932 

$ 

49.1.30.034.000 

2.830,609.000 
L768  68,^000 
2.843..'t89.000 
2.3 1. 700 .000 


996.379.000 

7.3.3.904.000 

262.473.000 


Announces  the  opening  of  a 
new  office  in  the 

PETROLEUM  BUILDING 

EDMONTON,  ALBERTA 

under  the  mufiupfcmml  of 

Mr.  Hal  C.  Sparkman 


Cnmp/iny.  the  .supplying  firm,  and  348.185  10114/  in  the  first  half  of  1952.  Con-truclion  Conti.irls,  J;r.u; 

Niag.ara  Ga.<  Trnn.=  mis,<ion  Lld.—  .if  and  with  382.6,55  in  corresponding  coREIGN  XRADK— 

|"•h^el^  Con.^iin-ier.'  Ga.c  own.<  65  per  period  of  1951.  aecording  to  month-  Tntal  Kxports  .  ■'/  "m,--. 

cent  of  the  .^hare.c.  and  Tennr.^.see  ' ly  report  of  the  Canadian  Pulp  and  Toisl  Import-.  ” .  .4  mo.-. 

Ga.?  tho  remainder.  Paper  .A.$.sociation.  Total  I'vadr  .  .5  nio=. 

^  TiCfl  in  \Vith  .AIhrria  Ga.s  Output  of  containor  grade.-i  Bala'rr/^**  5  moV. 

(  on.«umrr.<’  Ga./;  also  ha.s  filod  amountod  to  18(1.52.5  ton.c,  a,'!  com-  U.K.  Balance  .  3  moo.’ 

01  lof.e  before  the  .Alher'a  Con.«er-  pared  with  177,043  tons  and  183.807 

vation  Board  with  |■e..;peet  to  ob-  tons  for  1952  and  1951.  respectively. .  noMK.xTu:  TRAnK  -n.B.s. 

taining  gas  from  Alberta,  Boxboard  production  totalled  184.-  ‘'Oain  .Stove  Sales  .  5  mos. 

"A  certificate  .should  he  granted  203  tons,  as  again.st  171,142  and  198,-  fjm'air'Talos^  "  ,  I  mo':: 

to  tho  pineline  companv  which  848  tons.  Wboic.sale  -  M.av  '.Ti-.'tn  equal  100 

undertakes  to  initiate  natural  gas  t,,,,,]  exports  of  paperboard  in  the  n'li'V'H’Zhn  •>7  bars  .luiru 

SCI  \  IK'  at  the  ('ailie.sl  date,  which  j,,(4  were  considerably  lower  al  ‘d,,  etim  total  .iul\  14 

po.sses.ses  an  .mlcquate  supply,  and  p;  7;,2  t„„.s.  a.s  compared  with  :i8,. 
which  over  ,a  long  term  M  ill  rend  'r  .-,79  and  44,701  tons  in  1952  and  • 't' 

service  at  the  lowest  rates"  letid.s  ,0=1  ...eetiv-elv  Wliolesale  Pi  lee--,  M.n-  .t.T.iS /'quals  too 

the  brief  to  the  Alberta  hoard  '  '  "  ■  •  Consumer  Index.  Maw  tW'l  equ.i’.s  too 

Ths.  ts.  ief  oi  r.  s  -.si  '  /  o  i  u  Wrapping  paper  produeion,  in-  Ind.  Comb. Stocks  .Mav  .'t.i-40  equals  too 

Ihe  biief  also  points  out  lhat  the  ,  'g^L  eonvertili"  '‘’“’'fi"  -''‘'v  .'fS-O  equals  b”* 

m'ne  iiui/  srvn>.T,cs-B„.,, 

"  ?  ""  ”■  . 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


the  brief  to  the  .Albertti  hoard.  j  „  • 

Cr  The  brief  also  points  out  that  the  paper  piaidueion.  in- 

^  Toronto  eomnany  initiated  negoti.a-  n^RgToK  a" 

M  tion.s  with  U..S.  intere.sts  in  1949.  m  yla  ,0  n^'invU 

m  before  there  were  anv  plans  for  a  with 

pipeline  from  Alberta  to  central  ?  haU  o? 

r  Canada.  So  far.  it  ,s  added,  none  1  produced  in  the  first  half  of 

of  the  applicants  for  permission  to  ' 

build  a  Canadian  pipeline  has  given  Exports  of  wrapping  paper  m  the 
V  Consumer.s'  Ga.s  firm  priee.s  .an  '"'a'f  current  year  to- 

A  -  ' which  mires  to  users  could  be  ca'-  tailed  2.866  Ions,  off  sharpl.v  from 
cuinted  areiiratelv,  the  6,948  tons  exported  in  1952,  and 

_ 7J _  _  from  the  4.291  tons  in  1951.  Con- 

ij  1  •  sumption  in  Canada  during  the 

rVlaaCrillZarian  rians  year  m  date  of  some  112.000  lon.s 
Cav  T.—  iwas  about  6.000  tons  greater  than  a 

l^Ominian  l  ar  iyeai'  ago,  and  about  6,000  tons  low- 

.Announcement  ts  made  by  .A.  H.  ;  er  than  in  the  first  half  of  the  rec- 
Marlin.  president  of  Dominion  Tar.ord  1951  year. 

A;  Ciiemieal  Co.  Ltd.,  that  a  pro- |  - - -  -  - 

gram  of  exten.sive  modernization  of  |  DROP  CITR.A-L.AR'nC  OPTION 
plants  of  Ihe  Canada  Creosoling  Co.  I  Solicitors  for  Citra-Lartic  .Mines 
I, Id.,  has  progressed  lo  the  point  jl.td.  advise  that  the  option  agree- 
where  initial  setps  were  taken  on  mrnt  dated  .lamiary  15,  1953  with  | 

•Inly  20th  and  2lsl  In  demonsirale  |  David  .Agenc.v  l.imiled  has  been' 

1  new  treating  preservatives  and  pro-  terminated  by  mutual  con.scnt.  | 


272  fi 
19.993.477 
14.3I8..57fi 
2,820.831 
3.88.5. 1.3fi 
.!64.728 
97,282 
1.3M,7,53 

949.94:1 

28.203,79,5,000 
227  ,590 
2.5.662.000 
20.444.598 
28, 527, 000 
.5.8.51  100,000 
99.554,500 


9!.",,nop.no(i 
998  290.000 
1.911.200.000 
—  54„-,00.000 
--  189,700  OOfl 
29„5Pfl.OOO 


(12.782  000 
280,7.31.00.9 
3.518.924,000 
.566.8 
5:11,100,000 
82,282 
2  091 ,923 


244  a 
18.828.181 
n. 965  .,58 1 
2,823,905 
3.790,.k52 
348.185 
.93,840 
1.232.908 
882.400 
25.821.608,000 
169, .395 
22.463,000 
1  1.920.417 
•11,015.090 
5,882,100,000 
15,324,300 


1.001, 800. nno 
916.100.000 
t, 917, 900 ,000 
■  85.700,000 
—•142.500.000 
89,200,000 


.3S::.' 98.000 
280,6.50.000 
.3.249.97.3.000 
561.9 
5.59,800  n-Ofl 
80.057 
2.1.58.<>00 


The  .new  Oi  riCE  in  I'idiiioiiton  is 
bcirijc  opened  tn  bninj;  to  .Mbrt'la 
Rd\crti.$crs  top-notch  3j;cnc_v  .sci'\  ice 
And  lo  .sci'\ coni'  prcscnl  clients  more 
eftectivclv  in  dti  Aren  becoinins  in- 
creasinslv  nnpnrtaiU  to  the  entire 
ronntrv . 

Konald.s  .Xd' ertisins;  Agency  looks 
forward  to  the  opportunit\  tocrcAre 
for  XX’estern  Ad\ erti.scs  the  kdnd  of 
resnlt-prodiicins  cainpaisns  that  are 
born  of  o\  cr  thirty  years'  sncccs.-slnl 
Ad\  erti.'-in^  c.\j)cricncc. 

If  those  new  facilllies  can  be  of 
.service  lo  yon,  please  corilacL  one  of 
the  offices  listed  below. 


HAL  C  SPARKMAN 

Air.  Sparkman  ha,3  Wad  wtd* 
executive  experience  in  ivews- 
paper  work,  adverti.sing  and 
the  field  of  puhlic  relation.^.  E-le 
is  a  director  oi'the  newly  formed 
Edmonton  Ad  and  Sale.s  (iluW. 
A  graduate  ot' the  liniversip-  of 
'I  cxas,  he  served  five  years  witir 
the  (  anadian  ,\rmv  oversea! 
and  is  actively  interested  in 
civic  affairs. 


RAIIAVAVS  tAR.MNG.S 


Madernizat'ian  Plans 
Far  Daminian  Tar 


Grns.s  Rrvenur*'  ,  . 

OiTcrating  Exprn,sc?.  . 

.  61.338.000 

.  36.637.000 

37.182.000 

33.763.000 

-  4, .376.000  1 

-  3.074.000  ! 

.Wt  TTrvenuos  . 

.  ^r72 1.000' 

3.419.000 

1.302.000  j 

Six  Months: 

Gross  Ffevrnurs  . . . 

Op<>ratinc  Fxpcn.'rs  . 

.  346.773.000 

.  33,3.313.000 

5,31.006.000 

515.697,000 

■  13.769.000  ' 
19.618.000 

Nrt  Rpvrnup  . 

.  11.460.000 

]3. 309.000 

3.849.000  1 

(.n.l!.— .May- 

Gross  TTrvrnurs  . . 

Operating  Kxprnsr.s  . 

.  41. ,323  320 

.  30. ,380. 776 

39.127.0.33 
.37. ,370. .3.39 

1 

-  2.198.263 
•  2.219,419 

Nrt  FTrvrnur's  . . 

p'ivr  -Monihs: 

Gvo.ss  Rrvcnuri;  . 

Opri'alins  F.xprn.rs  . 

.  t. 735. .342 

.  10O.73.3.6.''.6 

.  182.324.1  1  1 

'i. 756, 696 

162.906.177 
174. .363. 162 

2LI.:'l 

:  7.849.  V39 
8,160.932 

\r1  Prvrnur^  . 

( a  )  Crop  Year, 
d— Deficit. 

.  6. 2.31, 322 

9.34.3..313 

—  .31 1.79,3  1 

ADVERTISING  WELL  OIRtCTED 

RONALDS  ADVERTISING  A6ENCV 


MONTRl'AI. 

701  Keefer  Building 
LTV.  6.9471 


LIMITED 

TORONTO 
108  Peter  Street 
EM.  .4.02.57 


FDMON  ro.v 

4po  Pctroleiiin  Building 

2-8667 


•  I  I  ment.  pointed  out  that  his  povernment  musti 

InA  T  indllddl  lltnPC  'keep  in  mind  and  safepiiard  “the  interests' 
liiw  I  iiiuiivi«i  of  Quebec.”  This  is  as  it  should  be:  and  there 

FSTARLisHKii  19U  is  110  doubt  bill  that  the  New  Rrunswick 

!Put)Ilshrrt  ^vrry  KridJiy  Jit  4lfl  S!.  Nicholas  Stff'rt,  will  fA  fViof’  f^iiA 

Montrpal,  hv  The  Financial  Times  Piihlishinc  Co.  Ltd.  pfOVClnmCni  \\lll  kO  lai  TO  OITSIU  0  TnaT  To?T)0- 

SerrKarv.  .iohn  n.  Hoce.  B.Sr..  C.A.  Aulhori/Pri  as  citizens  will  llOt  Sllffoi'  eCOllomicallv  aS . 

Second  Class  Mail,  Post  Office  nepartmenf.  Ottawa.  . 

_ L_ _  _ _  a  consequence  of  the  project. 


An 


Intelligent  Conference 
Could  do  the  Trick 


Editorial  Forum 


•ds'  on  application  at  all  oiir  incial  CO-operation  in  other  fields.  Whatever  respondents  indieaimo  that  hrfnrc  e<'0iioniic  integration  of  jin  the  political  fabric  of  our  world.  discussed  at  length  las  "honest,  vigorous  and  capable." 

responsible  .\dvrrtisinc  Apency,  I’lOiK'fjfs  OITP  orov’incp  inGvitHlll\*  hCTlG”  '  Ihc  Commonu'Calth  scorns  to  }invciJn  fsct,  il  would  hflvc  lo  hSpill  over  and  iicvrral  members  expressed ;  sddodt 

I.Ancastcr  2US':.  -  .All  Depart-  the  othefs  ill  the  final  analysis'.  Aside  there  ^  become  .something  on  tvhich  to  hang  mto  the  field  of  politics  and  niighl  strong  eritkism  of  the  pre.scnti  should ^b^^^ 


K.  C.  ERTL . .President  and  M.in.-Fditor 

d.  W.  TVSON .  Vice-President 

A.  R.  W.  YOVNO .  Kditor 

UrBSCRIPTION  PRICK:  In  Canada  and  the  Vnilcd  King- 
dom.  S.S.nO.  Flscwherc,  $fi.nn  (Canadian  funds.) 

ADVERTISING  Rate  Cards  on  application  at  all  oiir 
offices  or  from  any  responsible  Advertising  .Agency. 

HEAD  OFFICE:  Montreal.  I.Anrastcr  —  .All  Depart¬ 

ments. 

TORONTO  OFFICE:  4flfi  Roval  Rank  Rlrig..  *  King  Street 
East:  Telephone  EMpirc  S-9a.)n.  O.  E.  Rriem  Repre¬ 
sentative. 

I.O.NDON.  ENG.:  9.S  Rishopsgale,  EC.  2;  Davies  A  Co., 
Representatives. 

PARIS.  FR.ANCE:  .28  Rtie  Richelieu,  Paris  1.  France. 

NEW  YORK:  111  Broadway.  R.  S.  Farley,  Representative. 


Dcvoled  to  the  interests  of  the  invest¬ 
ing  public  i»i  the  belief  that  the  con¬ 
fidence  of  capital  is  essential  to  the 
stabiliUi  of  finance,  the  prosperity  of 
indnstrv  and  the  development  of  o\ir 


MONTRE.^L.  FR1D.\Y.  JULY  .11.  IS.ol 

What,  Mr.  Drew,  No  Tax  Cuts 
For  Business? 

Proprressivc  Conservative  leader  Drew 
has  been  promising  a  reduction  of  half  a 


The  provinces  of  Quebec  and  Ontario 


By  E.  C.  ERTL 


AN  UN-IUST  SYSTEM 
.Action  by  the  Ontario  govern- 


KEF.r  HATE  OUT 

Mr.  Lester  Pearson  deserves  the 


ment  to  put  into  effect  in  that  pro- [thanks  of  all  of  us  for  his  manly 
vince  a  sy.stem  of  instalment  pay- 1  repudiation  of  mean,  personal  at- 


have  co-operated  in  the  development  ofl  On  page  one  of  the  current  i.ssuc,  l  wonderful  alibi,  hut  .solves  noth-itinc  itself  to  eronomie  questions,  :  levied  by  courts  is  1  lacks  being  made  upon  Mr.  George 


power  resource.*!  in  the  past:  and  there  have  The  Financial  Times  carries  a  re-  in! 


considering  that  economic  problems  i  considered  likely.  At  a  recent  meet- j  Drew'  by  some  Government  party 


been  innumerable  instances  of  inter-prov-iport  from  one  of  its  London 


For  Canadians  particularly,  the  today  are  ,«o  closely  interwoven 


ling  of  the  Legislature’s  select  com-  workers.  Siteaking  at  Orangeville 
imittee  on  reform  institutions  the  Mr.  Pearson  described  Mr.  Drew 


altopother,  therefore,  from  any  .spirit  onwealth  n  political  argument, 

neijrhbourlinoss  it  would  scorn  to  be  pood  ^  cience.  Comes  an  election 

business  for  a  province  to  po  as  far  as  mipht  i®  i’*'  io  one;suggcsts  that  somcthii 


even  result  in  the  jicoples  of 

i,u  j.  n  !  Harrv  ,\ixon. 


former  premier  Tiity  and  without  vindictiveness. 


1.  everybody  Commonwealth  some  day  actually  Ontario  argued  that  instalment  Winston  Churchill  once,  spoke 
ng  should  be  understanding  what  the  variou.s !  payment  of  fines  should  be  recom-  fanatics 


be  dictated  bv  domestic  economic  and  social  Dominions  capitals,  most  done  but  we  do  not  hear  any  de-  governments  of  the  Commonwealth  j  mended  if  on^ly  ^to^^eut^^down^^thc 

...in . likely  in  Ottawa.  tailed  .suggestions  as  to  what  to  are  trying  to  do.  They  do  not  un-!':_j  :  '  _ r.ricnn  Kill  hoped  that  such  practices  W'ould 


considerations  in  co-opoVatinp  with  another  o*‘3wa. 

in  any  development  that  would  improve  its  ''outine  i 


likely  in  Ottawa.  tailed  .suggestions  as  to  what  to  are  trying  to  do.  They  do  not  un-j^^^  incidentallv  i' 

This  is  routine  report  of  .sVultle-  There  are  vague  hints  about  dersland  it  today.  j  which  this  year' will 

butt,  going  the  rounds  in  one  of  money."  and  let  us  go  The  world's  most  farfluitg  and  lof  around  $11,000,000 

the  worlds  most  gossipy  cities.  buy  our  markets,  if  we  most  numerous  political  grouping,  Mo.st  Manitobans  w'ill  endor.se  Mr, 


and,  incidentallv,  its  pri.son  bill  hoped  that  such  practices  would 
which  this  vear  will  reach  a  total  never  lake  root  in  Kng  and. 


They  seem  lo  be  taking  root 
he  re. 

Con.sei'valivps  in  thi.s  election 


Where  Does  the  U.N.  Fit  Into 
The  Celebration? 


where  scuttlebutt  is  right  next  to  cannot  "bla.st  our  way  mto  them."  ought  not  ®'n-mtder  qu.le  as  eas- i  "l^fflm^^ 

kippK-rs— people  are  supposed  to  hut  this  is  hardly  the  intelligent  il.v.  as  it  is  doing  all  its  initiatives  | certain  laws  buy  their  way  oiit  of|j,j.,j^.p  his  pcr.sonal 


be  getting  it  for  breakfast. 

Rut.  if  there  is  to  be  another  C. 
E.C.,  so  soon  after  the  June  meot- 


Lct  u.s  make  a  few  fact.-*  clear.  The  I’.N. 

did  not  win  a  victory  in  Korea:  it  did  not  ^e  welcomed,  even  although  the 

want  to  win  a  victor.v  in  Korea  :  it  did  not  ro.-oiutions  of  last  December’s 

even  fipht  in  Korea.  meeting  have  yet  to  be  imple- 

Tbe  U.X.  has  si.xty  members  from 

which,  for  the  countinp  in  the  Korea  affair,  if ' 

months  is  not  too  much  for  a  com- 

we  may  deduct  the  five  members  of  the 'pany  of  nations  which  has  so  much 


institution,  the  [jail  then  the  least  we  can  do  '-s  to  Reserves 

are  the  peoples  iRi''®  poor  man  the  opportunity  certain  parts  of  Canada 


approach  the  matter  deserves.  to  that  fleshle^s  institution,  lhC|j^^H  then  the  least  we  can  no 
If  the  Commonwealth  really  U.M;  nor.  vve  think,  are  the  j  ®}''pay'ing'"rftne'^fv' in.<t"^^^^^  ' 

wants  to  sit  down,  it  might  perhap.s  of  the  Commonwealth  in  agree- 


of  prime  ministers  it  ou  ht  ^  .'omething  that  ment  that  the  more  spineless  and  man  simply  because  he  has  not  the 

.  i.w  1.  7  happened  this  week  in  Washing- '  vacillating  a  Dominion’s  spokes- i  ready  cash  to  pay  the  levy  and  let- 


paymg  a  tine  oy  in.-iaimt  lu. .  i-)|.c^.-..  ,  aee  and  religion — and 

There  is  no  justice  in  jailing  one  even  his  family — are  being  attack- 
an  simply  because  he  has  not  thcjcd  on  the  radio,  in  print  and  on 
ady  cash  to  pay  the  levy  and  let-  the  platform  with  a  scurrilousncss 


happened  this  week  in  Washing-  vacillating  a  Dominion’s  .spoko.s- ,  ready  cash  to  pay  ine  levy  ano  lei-  the  platform  with  a  scurrilousncss 

_ _  :  liL-ni,.  ic  'ting  another  man  who  has  commit-  that  could  hardly  be  surpassed  by 

■''’‘^"’'^-ited  the  same  offence  escape  the  in-  Cocbbcls’  ruffians,  or  by  Pravda 
It  IS  understood,  of  course,  that  Ing  for  the  Commonwealth.  A  con- ,  (jjgnity  of  a  jail  term  because  he'on  the  eve  of  a  purge, 
the  New  Dealers  in  the  Common-  fcrcnce  might  well  settle  the  ques- '  happens  to  have  sufficient  funds  on  The  Journal  refuses  to  believe 


kelv  is  he  sneak,  jt'ng  another  man  who  has  commit-  that  could  hardly  be  surpassed  by 
■'  '  !  ted  the  same  offence  escape  the  in-  Gocbbcls’  ruffians,  or  by  Pravda 


wealth,  those  who  refuse  to  be  |  Uon  of  whether  the  political  vege-  hand 'to  pay  the  shot  .\nd  from  an !  that  Mr.  SL  Laurent  knows  of  thi.s 

'  T  .  economic  point  of  view  it  is  plain  vilencss.  The  Journal  thinks,  how- 

weaned  from  Mr.  Roosevelt’s  and ,  tarianism  nf  India,  for  instance, ,  stupidity,  for  the  present  system  ever,  that  Mr.  St  Laurent  should 


billion  dollar$  in  taxation  .should  hi.^  party  g^viet  block. 

be  returned  to  power  in  the  forthcoming  fifty-five.  Of  lho,>!c.  only  .six- 

federal  election.*:.  Durinp  the  past  week.  ^Ir.  contributed  to  the  Korea  effort.  But  of 
Drew  enlarged  upon  his  Party  s  taxation  .sixteen,  there  was  one  which  oontri- 7;^;; ' 

pro.eram  by  indieatinp  that  there  would  be  in  mean  nothing  except  that  the  puck 

a  reduction  of  .SJOO  million  in  per.sonal  in-  wealth  and  man-power.  The  other  fifteen  once  again  being  pas.'^ed  to  the 
come  taxes  as  a  consequence  of  the  raisin>r  .shared  the  7'.  amonpr  them.  United  states, 

of  exemptions.  if  this  entitles  the  I’nited  Nations,  as  a  P  «  fallacy  to  assume  that  thk 


Mr.  Truman’s  feeding  tube,  will  actuallv  represents  the  idealogical  lof  cash-or-jail  punishment  Is  ong  make  it  his  business  to  know  it. 

never  admit  the  goodness  of  any- ‘  future  of  the  Commonwealth.  ‘"""[j""  ”7’ 

*  of  our  jail  and  for  the  hi:;h  cost  should  be  all  loo  easy,  he  must 


in  common.  ‘  *  of  our  jail  and  for  the  hi:;h  cost'should  be  all  loo  a 

It  is  to  be  hoped  only  that  next  might  come  from  a  It  might  also  solve  the  question  “justice"  in  this  country. —Win-  publicly  repudiate  it 

t'mo  e  will  rot  Ho,..n  rv,,,  Republican  Congre.ss.  j  as  to  why  one  should  have  in-  nipeg  Tribune.  Preachments  abot 


time,  it  will  get  down  to  more  fun-  «RP«bHcan  Congre.ss.  |.a.s  to  why  one  should  have  in- 

damemal  brass  tacks  and  refrain  ^R'-erlhclcss,  here  is  .something  vcighed  against  Herbert  Hoover  in 


peg  Tribune.  Preachments  about  ‘’national 

-  unity"  tn  one  part  of  Canada  while 

SAUCE  FOR  THE  GOOSE  ugly  cries  of  race  and  religion  are 
The  CCF  national  leader.  M.  .T.  ^^ng  raised  in  another  part  ar. 
Dldwell  charges  discrimination  ^  ""'"-Ottawa  Journal. 


iiassincr  w'  u  which  thc  do-goodci's  themselves  the  last  war  for  wanting  to  feed,  S.AUUE  FOR  IHE  GOOSE 

passing  rcsoluations  which  ,  ...  Ths  CCF  national  leader  M  J 

sothino  nvnoni  .v,  L.  ^con  ablc  to  think  of  ir  the  children  of  occupied  Belgium,  _  7  nn 

lotning  except  that  the  puck  Coldwcll.  charges  discrimination  on 

2  again  bein^  passed  to  the  ^'"ancial  Times  while  one  now  maintains  a  ralher  thp  pa,-t  of  the  A.  V.  Roe  Company 


United  States. 


.suggested  the  same  thing  in  June  of  stout  ti  ade  in  oil  and  rubber  and  i  at  Malton.  in  denying  to  him  the 


Il  is  a  fallacy  to  assume  that  this 


Thi.*:  make.s  jrooii  electionepritigf  ammii-  j^roup  of  profe.s.sinnal  and  pf'rmanent  inter-  ^o'^'^o'^wealth  the  sterling  part  of 


nition.  provided  there  are  .sufficient  voter.** 
who  can  visuali.se  where  the  money  is  com- 
inp  from  to  permit  of  the  half  billion  dollar 
ta.x  cut.  The  tax  propram,  however,  is  a 
peculiar  one.  to  say  the  least  of  it,  for  a 
.so-called  Conservative  party  which,  if  the 
part.v  label  means  anythinp  at  all,  is  sup- 


it  and  thc  dollar  part  of  it— can 

national  civil  ser\  ants  or  as  a  proup  of  fiftv-  .  , 

*  •  not  get  to  first  base  unless  thc 

five  nations,  to  prate  about  its  victory,  then  united  state.s  promises  to  imder- 

there  must  somewhere  be  a  brand  new  write  its  operations,  either  di- 


last  year  and  was  promptly  called  other  "civilian  products’ 

down  for  it.i  Tne  Senate  Agri-  Reds. 

cultural  Committee.  Republican  Perhaps  there  is  a  gr 


”  ith  thc  '  P'  '''‘'rgps  accorded  Mr.  St.  Laurent  (  OLI>V\  E.I,I,  S  IHLE.MM.A 

on  a  recent  visit.  The  Prime  Mini-  There  are  limes  when  Mr.  M.  -T. 
;slcr  was  accompanied  by  several  Coldwcll  must  feel  like  joining  the 
nod  rea.son  Liberal  party  members  and  repre-l"[  -  can  -  take  -  care  -  of  -  m.v 


brand  new 


controlled,  has  approved  a  bill  for  the  many  things  that  confuse  senlatives  of  the  pre.ss.  and  was  enemies  -  but  -  protect  -  me  -  from 

.  „..ia _ „  ,;ui_  / _ >i,„  _ _ .  Permitted  to  use  thc  public  address 'mv  -  friends"  club.  So  many  have 

\\nicn  \\oi-ilcl  rn<iKc  it  posai  bi  p  for  1 1  np  ppoplp  inthcLommonwc<iltn,i  i.*  -i-s.j  -ai.  i**  r-  a,  * 

^  K  isy.’^lcm  lo  spoak  to  the  employers,  been  eredited  with  being  first  to 


friendly  countries  to  use  up  to  let’.*  have  some  really  good  con-  ‘\vhen  a  CCF  offici 


sav  this  in  some  form  or  other 


Uai  L.v  louei  mcoiis  oiiyirii.i);  o.  on.  i.-  .-u|'-  fifteen  othci’.*!  make  ~''i  nf  thc  total  'he  U.s.  were  to  open  its  doors  •  -  ^  rnomenlum.  it  is.  all  wcakne.ss  aside.  It  is  explained  that  the  company  of  rxcu.se  in  every  election' cam 

po.,e<i  to  reprc,=enl  to  somo  extent  at  lea,.t  thirt.v-nine  ait  on  the  aideline.-  cheerinp.  "te  ,  Comm^w.al.h  ,r.dc  ^  i,hc  imolll^cn,.  ,hc  moat  mod.  Scrorr/SS  ""IZ  "w 


of  thc  total  fhc  U  S.  were  to  open  its  doors 


business  and  industry  in  the  country. 

Take  away  §400  million  dollars  from  the 


or  makinp  trades  with  thc  enemy,  then  it  everything  would  be  fine,  it  would  woui< 
requires  an  extraordinary  amount  of  nerve  sterling  block,  but  there 


the  doLar  short  food  bu.yers  abroad.  i  v.  nuo  u-  political  ’  and  therefore  not  For  example,  while  Mr.  Coldwcll 

Il  would  help  .solve  much  of  thc  *^'''''  emotionally,  the  most  sat-  a  violation  nf  its  rule  against  \'isit.s  was  attacking  Mr.  George  Drew’s 


promised  tax  reduction,  and  there  is  little  ^  Lnited  Nations  police  action. 


indication  that  any  material  changre  in  the 
scale  of  corporation  taxation  is  contemplated 
by  the  Con.-*ervativcs.  With  competition, 
both  domestic  and  import,  much  keener  than 
it  has  been  for  years  in  most  lines  of  busi¬ 
ness  and  industry;  and  with  labour  costs 
maintained  at  a  hig-h  rate,  and  tending 
higrber  in  some  industries,  business  needs 
.some  relief  in  its  tax  burden  today.  Company 
reports  for  10.o2,  grenerally  speaking’,  show¬ 
ed  sales  well  maintained,  and  in  many  cases 


Rather  than  blame  the  Americans  for 


Hfe  and  pardon  u.s  for  bringing  it 
up.  a  number  of  countries  outside 


i.sfyitig  family  of  nations.  Then  why  for  campaign  purpo.sos. 

...  is  its  machinerv  not  used  more  i ‘•®  ‘’’"f'  "7'’?  clection^tion  >.  his  friends  in  Toronto  were 

.  ,,  u  *•*,  ,,  ,  ,  ,  .^campaign,  thc  leader  of  the  Liberal  accusing  Mr.  Drew  of  filching  it 

Actually,  such  ideas  should  have  frequently,  instead  of  being  used  pa,. ty  cannot  divest  him.self  of  that  from  Mr.  Coldwcll  and  his  party. 


Thc  fact  platform  'especially  thc  tax  reduc 


0  much  to  sav  about  how  the  sterling  area  whose  stake  in  originated  within  thc  Common-  only  (or  ceremonial  get-togethers’Y  position  in  his  public  contacts,  even  ".Any  person  who  promised  all  this 


war  should  be  conducted  and  how  it  should  Unit-  wealth,  where  the  dollar-stcrling  Why  should  it  not  swing  its  wei 

be  won  we  should  compliment  the  Americans  a  Common-  oonflict  is  a  family  affair.  Does  any-  again.st  that  double-talking  feall 

for  the  forebearance  thev  have  shown.  Thev  ®  a  f^^t  we  would  lose  if  weight  group  at  Lake  Success’’ 

1 1  ...  ..1  ’ _  .  — il  opened  wider  to  them,  too.  ani-z^ntoa  Sino  millirxns  in  the  Whv  shnulH  thn  momhnri  nf 


wealth,  where  the  dollar-stcrling  Why  should  il  not  swing  its  weight  :  happen.s  a.s  well  to  be  along  with  tax  cut.s  ha.s  either 

ff  ■  ,  tu  ,  J  ui  .  11  ■  f  .u  leader  of  the  Goveinment.  .Any  something  wrong  with  hi.s  arith 

conflict  isa  famil)  affair.  Docs  any-  again.st  that  double-talkmg  feather-  ^y  him.  in  pro.sent  circum-  metic  oi7something  wrong  with  his 


had.  after  all.  enougdi  provocation  to  tell 
the  I'.N.  exactly  where  to  yet  off. 

But  for  Canada’s  sake,  we  hope  that  Mr. 
Mike  Pearson,  in  his  role  as  temiiorary  head 
of  the  I'.N.  will  control  some  of  his  flowery 
lanyuaye  when  the  next  session  of  this 
orgranizatinn  rolls  around.  We  also  hope  that 
most  of  the  talking’  will  not  be  done  by  those 


compared  with  lO.Sl  ;  hut  most  "’ho  have  done  none  of  the  fi,ehtin.y: 


corporations  reported  reduced  net  earninpfs. 
A  sipnificant  feature  of  thc  annual  reports 
was  the  effects  on  earningrs  of  electrical 
utilities  of  the  modicum  of  tax  relief  ac¬ 
corded  that  indnstrv. 


that,  if  they  try  it.  they  will  be  promptly 

told  that  the  world  will  stand  just  that  much  ,poj,c^m.rn  want  to  make  us 
nonsense  and  no  more. 

Lest  we  for,yet.  in  our  admiration  for  thc  The  Commonwealth  still 


wwuiu  xinvu  lu  suggest  that  we  would  lose  if  weight  group  at  Lake  Success’’  .stance.*,  must  violate  thc  spirit  of  politics."  .Mr.  Coldwcll  said  in  Sa.s- 

be  opened  wider  to  them,  too.  accepted  $100  millions  in  the  Why  should  the  members  of  the  Avro  s  "no  politics’  rule  Mr.  Cold-  katchewan.  "Drew  is  .stealing  the 

This,  we  would  think,  would  lim-  various  United  Kingdom  and  Do-  Commonwealth  spend  so  much  lime  capable  of  delivering  CCF  platform."  the  Pro-CCF  Tor- 

.  ...  .  ,  .  r  ..  ...  .an  excellent  non-political  speech  onto  and  Lakcshorc  Labor  Council 

u  anyone  s  ability  to  be  generous  minion  and  colonial  sterling  cur-  over  quarrelling  aoout  textile  when  occasion  calls  for  such,  is  as  was  told  in  Toronto  by  a  delegate. 

;n  that  respect.  rcncies  that  are  now  making  thc  dumping,  nr  whether  salmon  should  much  entitled  to  do  so  at  Malton  Then,  of  course,  tliere  was  (h 

rounds  from  counting  house  to  be  bought  from  Russia  rather  than  Laurent.  Under  the  ease  of  Mr.  Coidvvell  saying  a  na 

,  ^  u  s  r,  r-  u-  .  I  »  company  s  rnle,  no  exception  should  tional  health  program  such  a.s  he 

Actually,  if  the  Commonwea.lh  counting  house.  B.C ..  or  out  machine  tools  fi  om  h3v(,  been  made  for  Mr.  .St.  1. ani  ent,  proposed  would  actually  save  the 

ever  were  to  pull  up  its  socks  and  Sterling  still  buys  a  lot  that  ue  France  rather  than  from  the  U.K.?  .An  enterprise  into  which,  as  people  of  Canada  $7.i  million  a  year 

behaved  like  a  real  Commonwealth  now  import  from  elsewhere;  and  .Another  Commonwealth  Eeonomie  r’arliamonf  learned  last  March,  off  what  they  arc  paying  now, 

1.  could  =0=  C.„„,  ».„h  ils  norm,,  U  1,  ,o,o  ,h„  ..cclind  «ill  Contcronc.  could  bo  ,u  o.Cul  bn,. , *V,;no‘'u,Zo;‘b”=^^^^^^  biol'cl."  >,;'’''sSc. 'kTo.S..  "f.;.; 

trade  and  without  that  eternal  pan- '  buy.''  a  *ot  that  can  well  ;?tand  up  if  no  real  imasioation  and  no  real  in^j  special  privilcfies  to  the  Liberal  .'laying  such  a  program  would 
handling  to  which  some  nf  its  in  price  and  quality.  If  wc  really  vision  is  applied  to  it.  On  thc 'party  or  leader.  Mr.  Coldwcll  i.'-,them  .SlOO  million  or  perhaps  S200 


spokcsm.en  want  to  make  us  become  have  a  stake  in  thc  sterling  mar-*oUier  hand,  it  could  become  thc fcsvnting  the  .stipula- 

.  I  .  itions  laid  unon  him  and  not  upon 

used.  kols,  here  is  a  way  of  putting  that  starting  point  for  a  new  life  forAJr  St  I  au'rcnt 


'  .  f  v,  J'  f  }■  f  Lest  we  lor,yet.  in  niir  admiration  tor  thc  The  Commonwealth  still  has  re-  stake  to  work.  thc  nations  and  economies  tied  to- 

htie.'!  nf  the  modicum  ot  ta.x  iclief  ac-  L  .N.,  here  agrain  are  the  figrures — .sixt.v  mem-  sources  and  exchangeable  goods  Such  an  arrangement  would 'gether  in  the  Commonwealth  bonds.  !’ 

’ded  that  industry.  ber.s;  five  on  the  other  side,  si.xteen  on  one  and  .services  which,  if  more  brains  ,  hardly  require  an  Economic  Con-  That  real  vision  actually  need  j 

\Vc  are  not  criticising:  the  sug:p’esTion  of  .side;  thirty-nine  on  thc  sidelines,  one  out  of  and  fewer  pretensions  were  ap-  fcrcncc.  A  couple  of  telephone  calls  only  be  thc  old  vision,  cleaned  of  I 


TORONTO  TELEGRAM. 


million  more.  .As  Wordsworth  said, 
"thy  friends  are  exultation.’ 
agonies.  .  .  ” 

GLOBE  AND  MAIL. 


an  increase  in  exemptions  too  grreatly.  It  sixteen  carries  0.3'^'  of  the  weigrhl . 
would  mean  a  very  considerable  relief  to  the 

three  thousand  to  six  thousand  dollar  a  year  J|^0  CoiotTlbo  PlSH  And 

man  who  has  for  years  now  found  his  tax  ^  J*  I  •  * 

bill  almo.st  an  intolerable  burden.  It  would  vSnSulSn  IrriQdtiOn 

mean,  on  the  other  hand,  the  dropping  out  (Contributed  i 

of  the  income  tax  bracket  of  a  substantial  ,  i  >  , 

proportion  of  the  population:  and  many  of  M'Hi^ns  lor  yood  old  (  olombo.  but  not 

them  should  not.  from  either  an  economic  or  ('i>dug:h  house.*:  for  (  anadians.  Wo  were  sit- 


8  would  do  the  trick. 


its  pretensions  and  freed  from  thc 


MONROE  ABBEY 


The  Colombo  Plan  And 
Canadian  Irrigation 

(Contributed  i 

Millions  for  yood  old  Colombo,  liut  not. 


Urge  part  of  the  problem,  if  not  But  a  Common'.vealth  Economic  narrow  minds  that  have  dulled  its 
all  nf  it.  Conference  could  be  held  often  sheen.  .All  that  i.=  needed  actually 

The  trouble  appears  to  he  only  enough,  particularly  if  it  were  or-  is  for  one  part  to  admit  that  the 

•hat.  as  was  the  case  last  winter,  ganized  from  the  point  of  view  that  hewers  of  wood  have  grown  up. 

the  Commonwealth  just  cannot  hold  it  is  not  the  United  .Slates  that  while  the  latter  admit  that  inde- 

a  conference  without  at  once  plac-icfwes  r\er,vhndy  a  living,  it  could  pendent  nationhood  does  not  nec- 
ing  the  onii.<  and  responsibility  on  solve  many  a  problem.  es.sarily  mean  that  the  others  in  the 

the  United  .States.  It  provides  a  .Nor  need  such  a  conference  cgn-  Commonwealth  are  not  washed  up 
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sociolog-jcal  point  of  view,  bo  relieved  of  in-  ting:  in  the  Pre.s.s  Callery  and  li.steninjr  to  a  for  Husbands  Only 
come  tax.  .spirited  di.scu.s.sion  on  hou.sing’  .stime  time 

Thc  election  campaig’n,  and  the  Prog-res.s-  ag-o.  The  average  Canadian  doe.s  not  own  hi.s  n  * 

Con.-*ervative  program,  once  more,  raises  ^ouse  too  readilv.  D  I  H  G  V-  TO 

question  —  and  it  is  one  oi  prime  im-  m 

tance  at  this  time  —  as  to  whence  i.s  ,  ^  '\ere  deplm  mg  the  scerning  .  -  ^ 

ntr  to  come  a  nrivate  enternrise  nartv.  ^3ck  ot  aggl  essl\  Cness  on  hou.'-ing  along  H  W 


ive,  Con.-*ervative  program,  once  more,  raises 
the  question  —  and  it  is  one  of  prime  im¬ 
portance  at  this  time  —  as  to  whence  i.s 
going  to  come  a  private  enterprise  party. 


There  is  in  Canada  today,  as  thc  Irishman  P^partrnent  of 

said  when  he  saw  the  giraffe,  “no  .such  Alfair.s.  It  announced  that  Canada 

animal.”  Which  is  a  great  pitv.  gfi'e  away  §1.(8.). 000  to  Col-  communitv  with  your 

_ ' _  ombo.  \\  ell,  that  s  pist  dandv.  ,  ,  , 

;  ^  ^  We  arc  going  to  spend  §l.-)0.oo()  to  aid  " 

Queboe  Aodin  D6m0nStrdt6S  Spirit  mral  road  construction.  Those  who  have  problem’’  ThU  will  intc- 

•II  !•  ^  ridden  the  hundreds  of  dusty  iinpavorl  miles  re.ci  not  only  every  hu.*iband  hut 

of  Neighbourliness  fui  the  Trans-Canada  Highway  must  wonder  ai.=o  every  father  in  any  of  nine 

^  ,  ...  .  "'by  we’re  so  keen  to  give  half  a  million  to 

One  IS  bound  to  sympathize  with  pro\in-  (’pylon  at  the  same  time  lotting  our  own  ,  ~ 

authorities  who  display  zeal  in  the  de-  people  eat  a  peck  of  dust  a  da.v.  niarned 

:e  of  the  autonomy  of  their  province.  So  W'o  are  giving-  §.700. Ooq  to  eqiii|)  a  poly-  Quebec. 

r  as  the  Canadian  constitution  remains  institute  in  the  Far  Fast  :  I  siqipose  Here  is  how  community  of  pro- 

it  it  is  today  it  is  incumbent  upon  thc  '''<•■  need  arty  .schools  in  (’anada.  perty  affected  Ring  Uro.sby.  who 

^'incial  trovernmeiits  to  fitrht  for  the  i  ^  about  onn  million 

uncial  goceinmeni.s  to  jignt  tot  tne  locomotives  at 

Its  of  those  whom  they  repre.sent.  This,  a  cost  of  §425.000.  We  can  imagine  President 


Thi.s  'vill  intc- 
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.Are  you  in  community  with  your  Needless  to  say,  whatever  the  estate,  il  i.s  equally  important  to 
fc?  Have  you  heard  ot  Bing  thing.s  one  might  think  about  provide  for  thc  eventuality  ot  the 


community  of  property,  the  oppor-  wifc’.s  predeceasing  the  husband. 


rial  authorities  who  display  zeal  in  the  de¬ 
fence  of  the  autonomy  of  their  province.  So 
long  as  the  Canadian  constitution  remains 
as  it  it  is  today  it  is  incumbent  upon  thc 
provincial  governments  to  fight  for  the 
rights  of  those  whom  they  represent.  This, 


'  V,  u  a  1,  ,  Succession  Dtitics  concept  of  community 

,,,,  not  only  every  hteband  but 

al.=o  every  father  in  any  of  nine  noh  results  not  only  in  lower  duties,  ^  .America. 

Canadian  province-  leho.'.r  daugh-  but  lower  rates  nf  duty  herau.se  of  beer 

,nr  bv  ehanee  eel  married  a.sceoding  levy  imposed  as  fKn  T«’ r)  cr  1  i  c;  V)  f'nmmnn 


TO  A  MILllOH  CANADIANS 


ter  might,  by  chance  get  married 


estates  grow  larger. 


"  '  rest  of  a  large  group  of  .American, 

herau,-e  nf  whose  lav^-  has  alway.s  hern! 

■nposed  as  f,,.,  FIngli.sh  common  law 

and  where,  a.s  part  of  that  system, 
ment  frp-^,[^p  notion  of  separate  estates  for 
community  husband  and  wife  is  deeply  em-^ 


Here  i.s  how  communitv  of  pro-  ®>«ndard  arrangement  f'n-^,he  notion  of  separate  estates  for 

qiienily  accompanying  eommunily  husband  and  wife  is  deeply  em- 
perty  affected  Ring  Crosby,  who  p,.operty,  Is  for  the  husband  tn  qp^ded,  While  this  development 
just  had  to  pay  about  one  million  insure  his  life  so  that  the  proceeds  seem  to  have  attracted 

dollars  to  buy  back  half  of  what  of  his  insurance  form  a  cash  .sum  nnjph  interest  in  Canada’s  nine 


however,  doe.s  not  mean  that  a  .*;j)ii’it  of  Mather  of  the  f'anadian  Pacific  or  Pre.sidont  accumulated  over  a  lifetime 


neighbourlines.'s  cannot,  and  should  not,  bo 
shown  among  thc  various  provinces :  nr,  as 
far  as  that  is  concerned,  between  thc  federal 
and  provincial  administrations. 

A  les.son  in  neighbourliness  is  presently 
being  given  by  Premier  Duplessis  of  Quebec; 
and  it  is  not  by  anv  means  the  first  evidence 


f'lordon  of  the  Canadian  National  licking  of  work. 

their  respective  lips  over  such  a  gilt.  Won-  it  might  happen  to  anyone  dnmi- 
der  what  Ceylon  is  doing  for  u,<. 

We  can’t  build  the  South  Sa.skalchewan  marriage, 

dam  because  it  costs  too  much  but  we  do  luo  r- 

have  §1 85,000  for  the  provision  of  “’25  pump-  ^  ' 

ing  sets  and  one  well  borings  machine  for  might  apply, 

drainage  and  irrigation  purposes”  and  we  Cro,sby  and  hi.*  wife 


with  whi<h  his  wife  can  meet  the 
often  onerou.s  demands  of  Succes¬ 
sion  diitie.s. 


"flnglish"  law  province.^,  other 
a.spect.s  of  community  of  property 
are  of  concrete  intcre.st. 


Crosby  .s  predicament,  and  il  has  E.statc  lawyers  in  .Montreal  have 

led  in  thc  province  of  Quebec  happened  many  limes  in  Quebec, ,  qj-awn  attention  (o  thc  fact  that 

thc  lime  of  marriage.  is  that  his  wife  predeceased  him.|j(  a  man  domiciled  in  Quebec  mar-, 

Here  is  the  Bing  Crosby  story,  .According  to  pre.ss  reports,  she  car-ii.jpq  a  woman  from  another  pro- 

;e  if  it  might  apply.  ’  'File  life  insurance  in  j  vince.  their  marriage  is  governed 

C,-oshv  and  his  wife  were  -ov-  Probable  contrast  to  Crosby  himself,  by  the  law  of  Quebec  in  regard  to 


■  ■laill  Canada's 

^  First 

ttanh 

Bank  of  Montreal 

WOUKING  WITH  CAMAOIANS  IN  EVERY  WALK  Of  IIEE  SINCE  I8»7 


tion.s.  In  tne  (OUlse  ul  a  ptess  conleicnce  .  .  .  I.  .u  ,  ”  •t  number  of  other  .American  cash  to  meet  the  duties  payable  on  uncle  and  a  settlement  is 

i  riHIlC'GWOPKSilON.'^,  u’*/* 


during  the  pa.'st  week  in  Quebec  Mr.  Duple.-*- 
pis  indicated  that  hi.'*  government  “i.s  hapjty 
and  anxious  to  co-operate  in  the  solution  of 


1  1  ,,  rtliil  rt  IlUIIllJtl  1, 1,1, -I  ."V  illfl  IL  VI I 

nance  workshops. 

•  ,1  ,1  ,  /■  I  •  slates.  Under  this  law  —  speaking 

Well.  Its  nice  to  know  that  <  eylon  is 

doing-  so  well  It  just  makes  a  [teison  wonder  generally  only— the  hu.sband 

if  we  couldn’t  find  that  .sort  of  monev  for  and  the  wife  each  own  one-half 


his  wife'.s  estate. 


Crosby's  wil 


made  on  her,  for  certain  highly 
Bing  is  teclinical  reasons  —  which  only  a 


New  Brunswick’.*:  hydro-electric  problem.”  oiii'  i^uvn  people.  We  just  wonder  if  Cevlon 


He  was  referring  to  the  ju-ojected  develoj)- 
ment  of  the  St.  John  Kiver  in  the  latter 
province. 

The  Quebec  Fremicr  is  taking  a  more 
enlightened,  and  more  friendly,  attitude  to¬ 
wards  this  projected  development  which,  to 


is  gi'aieful  and  if  we’ll  ever  get  thanked 
for  it. 

Meanwhile  a  taxpa.ver  anxious  for  a 
httme  and  surveying  his  wife  and  family  in 
the  beat-up  place  he  has  to  live  in  will  be 
grateful  lo  know  that  though  his  own  coun- 


...  ,  ,,  named  as  lieir.  .Aeluallv  what  is  lawyer  can  properlv  explain  it  is 

c  wife  eacn  own  one-half  v  ,  .  , 

haptiening  i.s  that  Bing  must  rai.se  po.ssible  for  one-half  of  this  settle- 
of  the  total  a.s.sets  which  each  ha.-  ..i.  ■,...  .v  .  , 

around  $1  million  .simply  to  re-  ment  to  become  the  property  of 

at  the  lime  of  marriage,  plus  those  ,.|aj,n  '  the  fruits  of  hi.--  own  labours,  her  Inisband.  .As  long  a.s  the  mar- 

sre  acquired  by  either  diir-  Had  he  been  ■'.Sepaiato  as  to  F’ro-  riage  is  a  happy  one.  probably  the. 


STOCKS 


BONDS? 


ing  the  marriage. 

.At  death  the  estate  i.s  divided- 


one  half  to  thc  survivor 


-that  appli'-able  in  all  pro¬ 


of  no  great  concern. 


the  province  of  New  Brunswick  with  its  much  for  him  at  least  marriage,  and  the  remainder  to  the  3imo.st  all  his  wealth  would  have 

rapidly  expanding  mining  economy.  has  •''Ending  $1,785,000  to  f  .o.vlon.  person.s  who  will  inherit  from  the  been  in  his  name  and  his  wife’s  I  vibich  could  prove  quite  embarras- 

elements  of  very  real  necessity — than  has  dccca.scd.  estate,  therefore.  comparatively  j^jng  under  thc  community  ot  pro- 

the  federal  member  for  the  Quebec  consti-  fiji'f  Cornmpntc  OM  flll'FOIlt  AfLirC  Since  the  husband  is  ordinarily  niodc.vt.  i  perty  law.  should  thc  wife  pre- 

tuency  of  Temiscouata.  There  is  a  danger  '•  tbe  .sole  breadwinner  and  since  Thc  real  moral  behind  thc  Crosby  decease  the  husband  and  not  have 

that  the  St.  John  River  development  might  P.skimos  in  f  anada  will  have  a  vote  for  usually  the  husband  pre-dccea.ses  incident,  say  lawyers  in  Quebec,  is  a  will,  nnc-half  of  their  estate 
cause  some  flooding  of  land  in  that  patt  of  fj-ip  fir,«t  time  during  the  forthcoming  fede-  ftie  wife,  community  of  property  that  people  usually  fail  to  think  could  pass,  not  to  the  hu.sband  a.s 
Quebec,  and  the  federal  member  for  the  plpvtion  Which  ('Onsifk'rin"-  the  b'lbv  one-half  of  the  accumulation  of  every  contingency.  .And  one  of  one  might  consider  proper,  hut  to 

riding  has  voiced  bitter  0))position  to  the  ,  i  IC  I  ef  his  earnings,  that  is,  his  estate  the  commnne.'t  possibilitie.s  fre-  the  wife’s  heirs.  This  example  en- 

Nevv  Brunswick  nro'ect  on  this  score  i)onu.  anti  othei  g*overnment  vvelfai’e  .scheme.s  .  _  r,  ,■  .u  *1  ■  i  ,  .j  ■  «u  ,  ,u  i  ■  u-ui  e  ■, 

INew  nioosvNivK  jii'>.|iti  'Ml  ini.s  .>i  M».  u  •  t  i  u  L.  from  .Suecession  Duties  on  the  qiiently  overlooked  is  —  that  thelvi.^ages  a  childless  family. 

Mr.  Duples.si.s,  in  indicating  his  desire  to  "hich  they  have  been  benofitt  ing'.  .stlg-  grniinds  the'  one-half  of  the  estate  ,  wife  may  die  fir.st.  Obviously,  say 

rn-oporate  with  the  neighbouring  province  ge.sfs  that  here  is  a  stilid  little  block  of  vote  .s  legally  belonged  land  al'.'ays  did  Ihe  lawyers,  if  a  man  i.s  in  rom- 

in  smoothing  thc  vvay  for  thc  power  develop-  ,  fcir  the  government.  jbelongi  to  hi.'  wife.  imunity,  and  i.s  amassing  a  sizeable 


\in(e.s  of  Canada  other  than  Que-  but  under  more  dolorous  eircum- 
bec,  and  in  Ihe  va:a  majority  of,  stances.  Uncle  George  might  get 
.American  states  —  very  possibly  the  .shock  nf  his  life.  i 

almo.st  all  his  wealth  would  have^  Another  type  of  happening 
been  in  his  name  and  his  wife  s  |  ^^.qich  could  prove  quite  embarras- 


Curt  Comments  on  Current  Affairs 


bonus  and  other  government  vvelfai’e  .scheme.s 


e.state,  therefore.  comparatively  under  thc  community  ot  pro-' 
niodc.vt.  perty  law.  should  thc  wife  pre- 

Thc  real  moral  behind  thc  Crosby  decease  the  husband  and  not  have 
incident,  say  lawyers  in  Quebec,  is  a  will,  nnc-half  of  their  estate  i  | 


W  liHl  |l<'|•l•l•nlage  of  voiir  porl  folio  is  in  slo,’ls? 

In  lionds'.’  Is  llip  proportion  right  for  root 

li\  not  visit,  phone  or  write  oiir  neare,-i  olhee.  Wi 
think  we  ean  Ite  nf  service. 
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tie.s  fre-  the  wife’s  heirs.  This  example  en- 
that  the  vi.vages  a  childless  familv. 


Vflilialed  with: 


fl  om  which  (hoy  httve  boon  bcnofittillg.  .stlg-  gmunds  lha‘  one-half  of  Ihe  estate,  wife  may  die  fir.st.  Obviously,  say  The  nub  of  whole  matter  i.s  .vee 
go.sts  (hut  hrrr  is  a  solid  littlo  block  nf  volc.s  legally  belonged  land  always  did  Ihe  lawyers,  if  a  man  i.s  in  rom-^yoiir  tni.st  eompany  and  see  your 
f'-tr  the  govcrjimont.  jbelongi  to  hi.'  wife.  imunity,  and  i.s  amassing  a  sizeable  lawyer. 
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imunity,  and  i.s  amassing  a  sizeable  lawyer. 


HINTS  TO  INVESTORS 


Moving  Week  in  Dominion  Bank  Sees  Benefits 
at  Ottawa  Korean  T race 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Dorn.  Foundries  &  Steel  j  ,  ‘  iS, 

Would  you  bo  .so  sood  «s  to  ro-  subscribers  in  • 

view  briefly  on  your  Hints  to  In-!  their  investments  ond  unqi.estionabi v  a 

vestors  pase  the  position  of  and!  problems  ore  invited.  Answers  ore  , 


By  AUSTIN  F.  CROSS 

but  it  is  questionable  whether,  ai 

this  .staae.  there  is  likely  to  be  Ottawa:  Thi.c  is  movine  week  atihe  was  an  invalid  ea.-e  for  miieh 
any  material  let-up.  nhminion  Bank.  Here  at  the 

Unqurstionably  a  faclor  in  Ihr  m  ,  '  Hp  tried  hi^  .5piir.«  a.«  a 

relatively  hian  market  price  for  corner  of  Rank  and  Spark.s 


C.M.A.  Quebec  Chairman  - - -  — — 

I  AJ _ * _ -  -Canadian  Propane  ',  .^n  inform-'  "B  A.  Oil".  This  company  is  re- 

LOOKS  for  AOvonrages  to  brochure  on  this  company  j  viewed  in  the  .July  23rd  bulletin 

Business  in  End  Results.  iha.s  been  made  available  by  R.  S.  lof  Greenahields  A  Co.  Montreal. 


inion  Foundries  and  Steel  Com-!  THE  FINANCIAL  TIMES  believes 
pany.  I  am  interc.sted  in  the  com-  reliable,  foir  and  unpreiudiced, 

mon  stock  of  the  company.  but  beyond  the  exercise  of  cor 

M.C.B. — Windsor  in  securing  information,  Thi 

Dominion  Foundries  and  .Steel,  FINANCfAL  TIMES  connot  os 

Limited,  in  common  with  other'  sume  responsibility, 

primary  steel  producers  in  the  inquiries  must  bear  the  signo 
country,  has  been  engaged  m  a 

large-scale  expan.sion  program  j  .  „  „  a 

which  had  added  very  materially!  o^der  to  receive  attention.  An 
to  productive  capacity  of  plant.;  thought  to  be  of  public  m 

During  1931  a  new  battery  ofi  be  published.  Stamped 


in  securing  information.  The 


INQUIRIES  from  subscribers  In  material  let-up.  ,u  rv  a  v  ai  ibe  of  two  vear.=.  Business  in  End  Results.  .ha.s  been  made  available  by  R.  S.iof  Greenshields  *  Co.  Montreal. 

regard  to  their  investments  and  , ■  u ,  r  i  .  iua  dominion  Bank.  Here  at  the,  ,  _  Uvestnn  *  Company  Ltd..  Pldmonton.  It  also  discusses  the  stock  and 

problems  ore  invited.  Answers  ore  ^  Unquestionably  a  factor  in  th  Rant;  and  Bnarks  streeL=  '  tried  hi.s  .spurs  fir.st  as  a  .u  tr  .  .As  an  important  propane  gas  and  (bond  markets.  tAddress  Grecn- 

prospecLs''Tor  the  share.s' of  Dorn- j|  based  upon  informotion,  which  |  cem^n^ ''"common  "^is' ^the  sV''^I  aw-  . manager  when  he  opened  the  Fair-  ommen  mg  on  the  ^  on  ‘n-l^f,„ipment  merchandising  company. ;  shields  h  Co.  Aldreri  Bldg.,  Mont- 

■  •  -  ■  ■  •  -  ■  ^  THE  FINANCIAL  TIMES  believes  Gpn^rpoweT  pmiect  v  hich  wourd  manager  move.s  Dominion  in  bn.sme.ss  of  the  truce  Canadian  Propane  is  now  planning,  real.) 

re  able,  fair  and  unpre.udiced.  |  vVry ‘’substan:  out  and  the  new  manager  moves ! Toronto.  Then,  in  19,9  he  wa.s  a,  X"--.  Holbrook,  chairman,  further  expansion  /n  ,h;^^Srowmgi 

but  beyond  the  exercise  of  core  qomand  for  rrmonl  Onoo^ition  r^  n  /v  Quebec  Divi.sjon.  C  anadian  IVIanii-  Alberta  maiket.  lA^doic.-ss  y  i 

iriMA^i^^r^;:^^  united  .states  to  participa-  in.  .Mter  1,  bu.sy  years,  Walter ;  Belleville  a.s  manager  and  m  1929  f,,.,,,,,,.,.  A.^.„,i„ion.  ..late,,  that,  ^e.^ton,  100004  .Ta.sper  Ave.,  . 

FINANCIAL  TMEb  cannot  as-  „f  that  country  in  the  project  Scott  ..ays  goodbye  to  his  old  desk;at  Orillia.  Ht  is  inlere..,ing  to  note  a.s..e.s.smg  the  impact  that  it  will  I '  ...  and  trZ  acco  mt 

sume  responsibility.  has  been  de  a^^  ^  bis  .succe.s..or  wa.s  aUo  ve  on  bu..ine...s,  it  ..hould  be  readi- !  .-ivi.d  n,:‘  -Vn  interim  reDort  in  discussed  in  ?he  latest  bulletin 


v.t.iitiii  loiiimon  I..  Iiiv  .ot.  ‘"i"-  jq  Ottawa,  the  old  manager  move.s  hiannh  fn.-  nnminlnn  in 

lence  power  pro.iect  which  would,  ,  ibank  aiea  hianch  for  Dominion  in 


Inquiries  must  bear  the  signo- 
ture  ond  oddress  of  the  writer  in 
order  to  receive  atfenfion.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 


.3.3  coke  oven.s  was  installed  and  a  oddressed  envelope  or  postage  .sia„e 


has\l‘^"^“•"“^’•  V"*'  "'‘sia'-'l  in  a.s..e.s.;mg  the  impa.-t ‘that  ‘  it  will' ,  a^d'’',rusT‘ac'’coL^""f^^v^s^^^^^^ 

on  the  Dro  ect"^and"^aUhnug'h^  of  fi3.  that  hi..  .succr.>..or  wa.s  aUo  at  ha ve  on  busine...s,  it  ..hould  be  readi- '  ‘  'pi-iad  Oil  ".  An  interim  report  in  discussed  in  the  latest  bulletin 

has  been  indicated  that  Canada  will  turn.s  hi.,  back  on  hi.'  lifelong  work  Hoiif'ih'*  and  Orillia  i.  .At  Wind-  appreciated  that  ..omc  time  will  ttii.<  company  has  been  made  avail-  from  Pemberton  Securities  Ltd-, 
go  ahead  with  it  on  its  own  failing  and  face.s  idle  hoiir.s  and  a  well  >nr,  where  he  was  for  some  year.s,  nece...saril v  elap..e  before  the  term.'  able  by  Cochrane.  .Murray  *  Hay,  Vancoiivem.  Short  term  maturities 
r..onm"um^'‘ v'q  bef.ue -ii-ment,  became  a  member  of  the  ex-  „f  pvace  are  finally  drafted  and  •‘'-nn;-  oZ  iZeZJ ^  pZ  ^Securities  '  Lt^  4?3 

ject  can  gel  pa.st  the  blueprint  be  new  manager  i.s  .1.  B.  i.Iack  •  i  ‘  bi..i  ve  Pic,.,.  Club  of  vhith  he  i..  that,  pending  an  effective  peace,  i/\df|rc.ss  Mr.  Hutchison.:  Cochrane.  Howe  Street.  Vancouver.  R  C.) 


new  bla.yurnace  placed  in  opera-,  should  occompony  oil  inquiri^^^  j  n  ^p, ,h,i  capacity  is  ha.'  more  or  le.'S  turned  hi.s  back  He  came  to  Ottawa  in  December  expie....ed  in  Icrm.s  of  adequate  dc- '  Bldg..  Toronto. i  ^  ^  _ 

Vf^l^o'V^toZfpcu  day.  Other  major  j-— - ^  ^ - ! - IZ  ZtZZliZrfZZZn\"Zm:  ""  Lr;L-'''ZZ‘;rTb  .Zav'"  'Outario  .Zwl’l’i  oducL.”.  A  pro- ,  prospZus  aZ'-'info, National  ma- 

plant  addition-s-  aie  being  carried !  South  and  Centi  al  Aniei  ica  and  ,  j  ,qa,kei  jt  will  be  onmes  to  Ottawa  bv  way  of  Tim- '  While  in  Ottawa  not  only  o  t  o  c  ..  spectu..  ha.,  been  made  available  terial  are  available  from  Collier. 

‘^Z«ZubU;;r:ZrZZ:ZZ  -n.  is  discounting  a  considc^blc  mins  and  Orillia.  ^bas  he  been  active  in  such  things  , A.  K.  Ames  ^  nZ!;;i.Z/^"'Z.,i^ffun!^^ 

.AZn^of  1932  company  had  total  companie.s  active  in  fields  of  7'  \u old, 'ho  Royal  Ottawa  .Sanitarium  di,scu....ion...  and  this  wc  all  carne.st-'f^^,^^^  wi  h  ,Z  .ZZ  dZ^nture^^  now  sold  through  a  new  direct 

fundeddcbtof$.3..35mi,lion;$8mil-  search  and  industry  Only  rt^-entbv;^  ^,^;and  in  bu,.,nc..s  organization..,  buC|^,.  pop,^  will  prove  ,o  be  the  ra.se.'',  .^Hress  Collier, 

lion  of  $100  par  value  4'2  per  cent  "  co-opciation  with  one  of  the  ^  hasi.^of  inlermed’  n..,.-  =  in  War  ir  in  the  ^  headed  the  Board  of  Trade.  l\Ji.  Holbiook  says,  ..omc  “'laxa-,  ^  ^  l,td.,  .Vorris  A  Quinlan  Ltd.,  320  Bay 

Q-s.ing  for  extramural  activi-  tion  .n^^c^,^.^ro„  may 

four  for  one  during  1931).  Common  I  ^."bsidiar.^  entered  the  oil  and  gas  I -'oom^r^be  adequately  valued.  5^  tie.s  the  Citizen  asked:  •  How's  your  ..pould  al..o  be  borne  in  mind  that ;  v  v  v  *>  •> 

stock  is  on  an  annual  dividend  basis! ''bid  in  Western  Canada.  -  -  —  ,  ^Ibririgr:’"  'Rotten"  he  exclaimed,  there  are  other  hot  spots  on  the,  '.Vlaikct.' &  Income  Stock..  .  .A  de-  .  H,rn,v,A,Ar 

of  60  cenLs  a  share  rLZaving  been  Company's  intcrc.st,s  cover  such  a  Bruck  Mills  ""'‘  with  candour.  international  horizon  and  that.  .....tailed  review  of  current  ^Zd  bv  rZ  wZltaH 

increased  from  ,30  cents  a  share  with  '''"'ge,  both  as  regards  miner-  Bruck  ^^e  kindly  beaming  face  ofj  ,,,3,^,  j,i.,  Roonev  ad-  ‘hc,se  •trouble  areas  areltrends  is  piibli.s  ied  by  Burns  Bros. 

navment  fnrOetnher  1st  last  ’  iologv  and  location,  and  iLs  re-  ^ j'  .siotK  oi  ni  ucK  |  riAAr  ooi  ii.  v  ho  peace-loving  nations  to'&  Companv.  Toronto.  This  deals  vancoiivet  neais  extensively  wun 

Cnual  ZnZt  foZ?932  show-cdi-^">'''''C^  ""d  facilities  are  now  so  ""d  would  appieciae  your,  Walter  .Scott  with  hi.'  Open  Door.q^itte^  ,hat  -my  golf  isn't  any  behold,  a  programme  of  defence!  with  the  indicated  trends  and  lists : ''"'^'<'•','1  developments  in  the  gas 

n«''ra;I,ljrL'n'";„mm«n‘'’2c^'<-»>  U;"'  >"  ,loc"k'  ?"  nj*. ‘’Ihir'iSnjr  hit"  ,na'n„in„„.  „„„.bA  ol  o,„i„b,b„  """J  ' 

after  all  charges  and  preferred  '  o"  :*  al'^'^omZZZs  mZoTZnt!"b‘  "1'  'be  "".v  Pnvate  de.'ires  he  might  have.;  j.  g  Rooney,  univer.sally  known  ‘In  the  lig^ht  of  the  above  ob- ^substantia  AddreZ  Burn'Zms'  concerned  in  the  Westcoast  Trans¬ 
dividends  equal  to  66  cents  a  .share.  ;  ^  •  J'  ^  carried  faZ'^'^de  industry  here  and  am  won-  Walter  Scott  always  kept  his  door  as  -.Jack  -,  entered  the  Dominion  in  seivation.',  the  me....age  goe..  on  '> I ’'""'d  o-Mdred  mission  enterprise,  i.Addrcss  Nor- 

KllninS  L;"*.";-"';"'.  -"wce,;.  .»  inb„,.c  bl» '  ^  opan.  WHb  .ha  »„o„  .po,-  „e„.  .i.bP  Tp.pp.p,  He  »■..  •:;;;  ‘f.r’.LSilu.'pJ'.L  BmL'X::,, a '  jreorr" 

year  would  have  been  materially  '  y  ,  ,,  .h  ,u  Bruck  shares  under  all  the  cir-  "'"'m.  if  -shy.  smile.  Hus  banking  ;  born  at  Coboiirg  and  was  the  son  sped  of  the  caiiccllation  or  sub- 

greater  but  for  the  fact  that  do-  „„„  cnllw  '"nit Tf  'theJ  .‘./li '  *^"mstances.  Please  advise.  was  on  a  personal  basis  as  much  of  a  lake  skipper.  He  came  into  stantial  reduction  ol  defence  con-  piw,Y»rtiifl«  drtrAna^ 

rnZZ3a200.'’^nZfdiZ'^ZZlcra^  Z ''"th"  t'l’h  ‘’'’'""'1  “''u  n  ZklZo^fZZi  1^1*6  U  "'f-fk:  his  customers  ;  the  world  not  far  from  where  the  coZiti.i  "conudo  paZ'ifmighd-n'^  MerOeS  3  UnitS  '  "Brazilian  Traction."  This  rom- 

allowancc  of  $3.9  million,  from  1931  i knowledge  that  the  investment  ,  ,.,,,,.1.  Mills  T  id'  '^'cre  induced  to  come  back  by  the  f'’bulous  movie  star  of  yesteryear,  certain  tcmporai  v  rcadjusl-  ^€^9®^  ^  UnilS  pany  is  reviewed  in  the  cut  rent. 


Rooney,  an  old  'Toronto  boy  v\‘ho, -still  a  life  member. 


sense,  Murrav 


Dominion  Bank 


It  appears  to  us  that  capacity  is  has  more  or  less  turned  hl.s  bark  He  came  to  Ottawa  in  DiMeiiiber  expie.-u.ed  in  terms  of  adequate  de-^Bldg..  'Torouto.i 
the  problem  in  evaluating  the  fu-  latterly  and  '^*42  and  .succeeded  Charles  Fel-  fence  preparations,  will  continue  to'  .,.i  T 

lure  potentialities  for  Cement  com-  '  Invees  wioie  in  nn^v.;.  n,.i  enlv  be  the  order  of  the  day.  Oulaiio  .blitl  1 


❖  *1*  ’  "'Timed  Investment  F'lind."  A 

•'Outario  .Steel  I’lodiicts”.  .A  pro- 1  prospectus  and  informational  ma- 
pecliis  ha.,  been  made  available '  terial  are  available  from  Collier. 


eenland  It  is  also  directlv  or  ""’"•  Current  market,  it  will  be  t'^mes  in  tjllawa  by  way  01  11m-  ■■  . ...pp  f,,.,  eveiuu-  "as  been  made  available .  leria  aie  h  vhi  how  1  on.  x  i.nwr. 

oZh  subZiar?  or  alsoZ  di.scounling  a  considerable  mins  and  Orillia.  :'b-s  be  been  active  in  such  things  ,  7, I"',), 7';;,^.  'pos\::a.  inKslico  l^.v  A-  K.  .Ames  &  'f " 

V^TZb:^tr;,is  now  sold  through  a  new^d.rcct 

’ZZZ'ation"Zlh°"o;':c''^^rti;e''b^^^  Zt  "0  n'T,:;  T"'  :  ''’he  also  headed  the  Board  of  'TVade,  l^r.*'"H"Zrook‘^'Zvs,'"'..ZZ  S^,an"1Z:^32Z’;i7; 

idins  wr.slfrn  oi!  coitiDanios  rvon  on  tho  bHsi.s  of  intcrmcd-  now  iri  War  If  in  thfi  linn  in  thr  rirfonco  nioi’iammc  mav  Andiox  J\.  r..  .\rn  ,  cv  c  .  ’  c?,  4  rrs  ,  . 

ntZe.s,  ZoiZ  iLs  m  pro.'pocts.  .stock  would  Que.sting  for  extramural  «‘  t. vi-  ,320  Bay  Slrce^^  Street.  Toronto,  i 

asidiary.  entered  the  oil  and  gas;'*''''''  'o  be  adequately  valued.  •  i:„  ,  .  ,  .  n  'be  Citizen  asked:  "How's  yoiir  .should  also  be  borne  in  mind  that  *•*  *1*  "F  *1* 


'The  .lulv  Raromoier 


•""Ziews  "on  aPP'-Pciate  your, Walter  .Scott  with  hi.'  Open  Door.q^ittc^  ,hai  ■my  golf  isn't  any  behold,  a  programme"  of  defenceiwith  the  indicated  trends  and  lisu  wostern  developments  in  the  gas 

slZk  rnZce’^'thar^MnpZhive  ''Ptardle.ss  of  time  or  I  hell."  I  mu..l  be  maintained.  ,  a  oumbei  of  good  equities  on  which !  Pipeline  industries  with  parti- 

7|!not  been  going  at  all  well'in  the  my  private  de.'ires  he  might  have.;  j.  g  Rooney,  univer.sally  known  "In  the  light  of  the  above  ob- .-substantial  „  *^7"=  "7  ZccrnZ'in  the  ‘  We.Zoast  Trans- 


Burns  Bros  concerneo  m  me  wesicoasi  iran.s- 
or  .Aldred  mission  enterprise,  i.Addrcss  Nor¬ 
man  Whittall.  424  Rurrard  .Street, 
Vancouver ' . 


t'o'Z, 830.200  incl^  I"  At  current  niaZrof  a^ZZd  r6U  i ‘Z  conciaiou  c.m,;.  to  pZ  it  nu);,,!  cn-  MerOfiS  3  UnifS  '  "  Jbis  eom- 

allowancc  of  $3.9  million,  from  lO'H  !  7  n  'he  "A"  stock  of  Bruck  Mills  Ltd'  '^ere  induced  to  come  back  by  the  fabulous  movie  star  of  yesteryear,  temporary  read  just- ,  '^9®^  .  ^  r-  a  ‘a- 

figure  of  $3,9.34.190.  This  ''erinced  ‘  ^7  "  777  ‘  give.s  a  yield  on  the  $1.20  a  share  friendly  attitude  which  was  ,e-  ^"''ie  f5'essler,  was  born.  meuts.  but  tlic  cud  result,  .so  tar  as |  (  unsulidation  of  7w"Zn  ZrrZ-e"VArLto"oZ"r  coZDan^C' 

net  earnings  to  extent  of  .$2.832.000  '"’t  too  distant  date.  dividend  rate  of  approxi-  his  assistants  his  ac- !  Mr.  Rooney  d,d  various  head  i's  eflect  on  Canada  s  economy  ,s  operations  M’'*’  7'*'  ,  ;'7 

or  the  equivalent  of  over  $1.10  a  .  ,  .  matelv  7‘-,  nr  'J'he  $1  '^O  annual  .  t  a  u.  a  '  .u  i  re  ■  .  concerned.  would  be  delimtelv  known  as  the  Plymouth  Coidagc  covcied  aie  Dorn  Textile,  riami 

.share  on  common.  Abifibl  POWCF  &  Paper  dividend  on  sZck  is  cunndaTZ:"’^'"*”"^  I'ne  office  a.ss.gnments:  .sa-w  .service  at  '  j^^^^fh-ial.  in  that  much  desired  tax  Company  of  Canada.  Ltd.,  and  rf-  Ion  Bridge  and  ZcIlci'S  Limi  cd 

v'-'r  t  r:-rT"':'JTZ  ^ ^ 

dividend  rate  of  60  cents  a  share.  ,  uiZ  of  d'-s'oi-'k  for  pa.st  three  years  havPiO""""  Board  of  Trade  is  the  kind, at  Hamilton  in  19.18.  duction.  and  company  expansion  tano;  Consumers  t  oidage  t  i>m|iany 

Obviously  market  is  discounting  aif.-qni  nemsal  of  vour  rpoluar' ^naounled  to  60  cents  a  share  andiof  per.son  who  i.s  inarticulate  in  He  interrupted  hi.s  banking  to  and  development  programmes,  ’  Limited.  Darlmoutli,  and  (nidage  LATEST  REPORT 

more  or  less  substantial  gain  in  .r:  .  '  ■>  '"  .  dividends  on  that  issue  are  eur-  ui-  j  r  ■  h,  .i.  j  •  •  .v,  ,a,.  h  -  -  Distributors  Limited  al  1  oronto. 

earnings  as  a  re.sult  of  the  incrcas.7777"7‘':'"  'he  paper  mdu.stryl";;'"^"^  public  and  friendly  with  the  words,  join  the  navy  m  1942  and  saw  p  .  •••|■l,c  use  of  the.se  three  corporale  A.k  y.»r  Inv.hw.n)  D..k, 

rd  plant  capacity  and  the  prevail-  been  doiiv  so  well.  in  private.  Hedsed  in  between  the '.service  with  the  R.C.N.V.R.  till  SuVl  LliC  KCpOft  jentities.  particularly  diiiinf;  the  for  Mi«  La»«ii  R«pof« 

ing  pressing  demand  for  steel  ^  Bruck  has  no  founded  debt  andjbigger  banks,  hr  ha.s  been  able  toilJ>46  Afier  a  i  econditioning  period  fZ^^c  Aw/vrrl  years  since  the  war.  has  proved  un-  and  Pr»sp«ctu«  •! 

the  country,  stock  appears  to  ofTcr  ^-^md  '"''^'mc^  foi  income.  comprises  12.3.000  shares!„,„,q  ,han  hold  h,s  own  acamd  at  head  office  he  was  dematched  '^9°'"  AWOrd  necessary  and  cumber.some.'  Mr. 

some  attractions  as  a  purchase  for  ...  R.C.H.,  Toronto.  mitctanHino  nf  an  aiithnrWoH  I'An.'  •  g  .  .p  W\v  Vork:  Announcement  i.<  Rnos  said  in  anrunitK'ing  the 


.some  attractions  as  a  purchase  for  Tt.C.H.,  loronlo.  outstanding  of  an  authorized  1.30,-'"'*’"  e  •'  .  .  .-p  York:  .\nnouncemeni  is  Roos  said  in  anruumcing  the 

grow'th  possibilities.  -A'  Pi'cvailing  market  of  aroundjooo  shares  of  class  "A"  stock  and  j '‘'"■"'"^^blc  compctilion  on  the, to  manage  the  T:mmins  branch,  made  that  the  annual  report  to  change.  'This  reorgamzalion  is 

— - — •  Po.i-Ar^^g*^  -^b'tibi  j  230,000  shares  of  an  authorized  strength  of  his  own  personalitv. .  From  here  he  went  to  Orillia  in  policyholders  of  the  .Sun  Life  .Assur-  purely  one  involving  a  change  in 

I  300,000  shares  of  class  "B"  (.'ipures  will  =ho«-  that  hr  v,  =  =  AnA.-J  "'•‘•I-  ance  C'o.  of  Canada  once  again  has  corporate  structure  and  conlcm- 


—  - -  Distributors  Limited  al  'Toronto. 

.  ‘"The  use  of  these  three  corporate 

epOrr  jCiillties.  particularly  during  the 

A  I  years  since  the  war,  has  proved  un- 

5  AWOrO  biecessary  and  cumber.some.'  Mr. 

.\nnouncemeni  is  Roos  said  in  anruumcing  the 


LATEST  REPORT 

Atk  yovr  Iny4t*m*nl  D*al«< 
for  Hi*  la)*>)  RtpttH 
■nd  Pr»4p*chn  of 


Ventures,  Limited  a  yieia  0I  approximalcH'  5  2-3  per!  Fiscal  year  of  company  ends  (ooi-,  manager  was  trra'mrr  been  granted  the  highe.-t  merit  plates  no  change  in  tlie  conduct  nf 

I  have  been  advised  to  buy  the  ‘u"  •*  "’4  October  31st  and  net  earnings  ap-  his  hanks  bii.'i- .  '"7  ^  "  «a.  tiea.mei  award.  our  Caiiadiau  busiiuss  " 

stock  of  Ventures  Ltd.  a.s  an  in-  _  mna"  f  7''"""  j  plicable  to  "A"  slock  for  past  3|ne.s.s  during  the  1I  short  year.s  he  Canadian  Red  Cros.'  and  the  award,  for  "distinguished  'The  Plymouth  Cordage  Company 

vestment.  This.  1  understand,  is  ^  "n  showed  net  earn-  y, >3,. j-  averaged  $6.29  a  share,  hav'-7'as  in  Ottawa  In.'litute  for  the  Blind  al  Orillia,  achievement  in  annual  reporting."  properties  at  Welland,  and  all  of 

mining  company  and,  a.s  I  cannot  I  ‘'b^'Se.'  equal  to  ,$8.66 :  i„j,  a.s  follows:  1947-8.  $8.33:  '  '  'He  can  eur!  he  admit'  hut  his  onif  is  made  annually  bv  The  Financial  the  a.-;sets  of  Cordage  Distributors 

afford  to  take  too  many  chances  ^  - 7' ®  .7  oiR-'-'-^nding  prclei  red ,  i94(j.9  $8.44:  1949-,30.  $7.31:  19.30-31,:  ’>  <•  •>  ■  u  j  "o  •  -  World  follow  ing  the  adjudicat  ion  I  Limited  wuh  headquarters  at  'To 

in  my  invo.'tmcnl.',  I  am  ■■^ornewhal^'  •  *‘*•‘3:  19-31-32,  $2.99.  Decline  in  ear-'  Walter  Scott  fir.'t  .'aw  the  lieht  '''''  '"  "■'""'h-*'  "not  any  hell.  iqciependeiu  board  of  judges,  ronlo  were  tiansferred  to  (.'onsiim- 

chary  about  buying  the  .stock.  Your  ‘  ‘77''7=.j-  CQi'a'  SI-77  pa.st  three  fiscal  years  re-',  Tnmntn  on  Toah  k  irqo  *'*  cf  ^  ‘ban  •‘'•"00  annual  reporls  eis  Cordage  Company  Limited  and 

advice  in  this  connection  would  ,.‘V7„  ‘ "'I"'  '‘‘""“'able  qiifieuli  operating  conditions”  n.  1890.  yp,,  4,ad  the  beginning  and  of  industrial  cortxiration.'  and  finaii-  the  name  of  that  company  was 

be  appreciated.  C.O.R.— Detroit.  q7-p,.  V  r,7?'h;,!u”"'''.  2  all  brunches  of  the  textile  in-  and  he.  therefore,  relire.s  at  a  ,q^av  down  at  Dominion,  cial  institution.'  from  all  parts  of  changed  to  "Plymouth  Cordage 

Shares  ot  VeriUire.'  Limited  pievai  e  uring  Justly  with  rising  costs  and  keen  young  looking  63,  Hr  joined  lhe,wi,i.  „  cmile  that  eon.-ealrd  a  cioh  North  .America,  Company  of  Canada.  Limited." 

.should  not  be  con.',drrcd  from  the  -  .  . . competition  from  imported  goods.  pank  at  the  ace  of  ,7  in  'Pomnin.':.  .  ''7"”  ^""^^aled  a  sigh.,  eon.'reutive  General  offices  will  he  located  al 

point  of  view  of  dividend  return:  7.-  ^  a '''7”  ‘"'‘.•'o'"'"  Bi  iitk  Mills,  originallv  a  silk  °  '  '"  '"''""'"i  Waller  .Scoli  lurned  over  hi.-:  year  tha:  the  Sun  I.ife  report  has  Welland.  Ontario,  and  Generali 

nor.  strictly  speaking  a.'  a  mining  777  ''^ks.tiov^vcr  hey  still  re-  p,,,,^,„^.,.,.  widened  its  opera-  ""f'  'hcrefore.  .'crved  the  jpalher  uphol.'tcred  managers  reeciveri  the  merit  aw  ard.  Sales  offices  at  'Toronto.  Ontario.: 

issue.  C  ompany  is  a  holding,  ' ^vidcnd  reouiremen's  on  orZ' '-''h  during  recent  years  and.  with  Dominion  for  46  years.  chair  and  a  dean  de.sk  to  his  new 

agement  and  exploration  organiza-  '"“in  t equii emeius  on  i-referrcd  -.omoletion  in  193'>  of  a  m-w  snin-  1  a  •  .  •  u 

fion.  and  a  substantial  part  of  it,-  -''‘'t'k-  T"  Pi"  ■'  m  another  wav.  q j7e  n  iT  a  SlZbi onk  ""’"'’Ser.  \Vith  a  happy  smile  al 

: _ _ ia  a..aIa..a(1aa  avaaaca  there  was  an  excc.s.'  in  nei  eainin..c  ""'F  niiii  ai  .-sik  1  oi  ooki .  compan.v  c-i,...,  wa,  la  War  arA  after  v-a1a„  ,  uaIaa  -  --a  1 


eent^^n  '  Fiscal  year  of  company  ends 


I  have  been  advised  to  buy  the  7”  .*'"7  October  .3'lst  and  net  earnings  ap-  "'""''•‘='-'’  ‘"“‘'''''nd  his  hank 


CALVIN  BULLOCK 


income  goe.'  in  exploration  expense  "i“'c  was  an  exce.s.'  in  net  "''''lirigs  iii-oriuee-  a  wiHe  ranee  Hir.st  World  War  and.  after  being  a  being  in  Ottawa  and  beg 

and  advance.'  and  loans  to  it.-  ''0"‘  q^ai  dividends  on  preferred  "  '  '"'f'  synthetic  fibres  and  l‘Putenanl  in  the  Qiteon  s  O.vn  this  .'limulating  new  a,'.'ignmenl, 

Otis  su  .1  laiie..  .  There  are  outstanding  1,030416  'ibrics.  .At  annual  meeting  of  com-  Rifles,  he  went  o\ersras  with  the  brand  new  manager  .lack  Rooney 

sprZdZnd."^ ‘'rnumber'’'o‘'f  cV.seZ  f  ,-777f'''g777777hich  ha.s  ■  sharZilZrs  Zero' U.iZZl  Battalion  and  saw  service  with  .'hook  hands  with  the  retiring 

have  creat  potcnlialilios  In  .<!harV  \hpMH  nf  Respite  import  vompctilion,  mills  Battalion,  CKV.  in  Franre.  Walter  Scott,  sat  down,  and  startnd 

tion  to  a  considerable  '>^17  preferred  wa.'.  as  at  .luiie  30th  last  operated  al  capacity.  Severely  wounded  at  Loo.s  in  1917, to  work. 

sub.'idiaries  and  associated  cot"-!  $38,149,000  of  funded  debt  com-  R"*'’''"''  "£  current  -  - -  -  - - 

panic.'  m  wnich  it  hold.s  "W"'  .0“  prising  $4  million  of  3I/2  pc  serial  1 Tear,  it  was  slated,  were  -.-x  ... 

less  sub.'tantiM  shat'c  "7“  '  bonds  due  1952-57'  $‘'4  14,9  OOfl  of  3Z •''Hghlly  from  figure  for  cor-  JJ  C  J  ^oaooI  00  TIoIm 

nock  oZneZhZ  Z"Zhpr"ZSi'’'”iK-"-'^"7' «''£s'o  U .O ,  KCLiTOQu  LCLYTllll^S  I  hlS 

companies:  Frobisher  Ltd.  over  from  defence  to  civilian  pro-  ^  ^  C  M.  A  11  T  *  D  J 

ZnVrolZ"'hZ'Zan''’ZtZn  n'"a  ,  '^b'^bi  is  one  of  the  "big  .3"  In  7<ction,  Some  improvement  in  /  CCtY  0£€t\  Ql  All  1  llUC  KCCOVU. 
conttoi  o\  nave  an  inipusi  ui  p  npw.<5nrint  industry  nf  r-maHa-  busJtiess,  il  was  indicated,  could  be 

""'""Sh  wholly  OW  •ned  O'  fct'c.seen  as  inventories  were  felt  - - - 

WAiai'Z'-^Af-hZZVhiohZeZncd'''"'"''''  owned  sub.'idiaries.  its  oper-  be  in  good  shape  and  consumer  XKW  YORK.  —  Aggregate  net  statemeni.'  for  .Tune  already  have 
An  tinnk  mar'-pt  had  at  end  of  la-t ' "OW  covei's  a  widc  range  of  sales  satisfactory.  income  of  the  Class  I  railroad.'  will;  been  issued  and.  if  ihe.'c  arc  a 

vear  a  valieition  of  over  $89  mil-  PO^P  and  other  forest  pro-  I  here  are  iiulicalions  llial  Cana-  almo.-t  certainly  establi.'h  a  neW|Valiri  indication  of  what  is  to  come 

iiAA  TUi-  AAmnared  with 'I'ialance  flt'cls.  Dividend  on  preferred  slock  textile  industry  now  has  gone  record  thi.'  year,  according  to  Saul, in  the  flood  of  reports  to  appear 

IiTaai  ..^'naHAn^f  ahAut  « 1  <1  3  mil.  "PPcai's  to  bc  leasoiiablv  well  'biough  the  worst  and  that  some  Smerling.  Standard  A-  Poor's  Corp- ,  within  the  next  fortnight,  aggre- 

lion  nr  less  thin  ‘’3  nei'  cent  of  Dctlermenl  in  operations  can  be|Oration.  He  estimates  the  final  rc-;gate  earning.'  will  show  an  enorn-’- 

mar'kei  value  3'hp  <i«9  million  mar-  "  "'^"‘d  that  stock  is  .'e!'.-  expected  from  now  onwards.  In  this  suit  al  between  $9(K)  and  $9.30  mil-jous  advance,  .luly  cornpari.'ons  will 

ket  value  of  it'  listed  holdings  i'  '"®  above  its  call  price  of  $23  a  connection  there  is  significance  in  lion  —  closer  lo  the  latter  figure  also  reflect  the  influence  of  la.'t 

.A.u'valeni  lA  ahniii  URO  a  'hare  in  •'‘"""e  In  the  ligilt,  however,  of  p.  e-  leceiU  reports  from  Ottawa  that  if  certain  potential  income  cutting  \  car's  steel  strike. 

jiaa  ia  l.  Af  v/a.-,i..,.'a.-  A  “'•liling  conditions  in  the  monev  -steps  are  to  be  taken  to  stop  developments  aie  avoided.  J'his 

nearlZ3  tfmes  Ze  current  maikZ '  "  "'"T  be  fairly  well  a.'-  "dumping"  by  US.  producers.  would  compare  with  .$901.7  milliou;  ompare  l.e.ss  Mrikinglv 

ncaiiy  .i  iimi..-  me  cimeiu  in  is  _,.qqigrj  redemption  of  the  is'ue  R  should  be  noted  that,  despite  m  1942,  and  $896.8  million  in  1929,  Hiereafter,  survey  nid icalcs.  earn- 

jor  snares  m  aiouno  i,-i<  -.  ,  likely  to  be  in  early  prospect,  i 'be  relatively  poor  year  in  1931-52.  the  previou.s  peacetime  peak.  '",8s  will  compare  le.'s  .strikingly 

Amon^  thP  inijx^rtunl.  or  pc^Uni-  You  doubtloss  have  considered  was  able  to  earn  the  ro^ju-  This  e.^liinale.  il  is  pointed  months,  when  the 

Hally  important.  companies ;  the  fact,  but  you  make  no  reference !  ■'’f  dividend  on  its  "A"  stock  about  takes  into  account  the  probability  j  l  ailroad.'  w  ere  favored  by  an  un- 

w  hich  are  conirollcd  by  ycntiii  c.-, ;  (q  n  jq  your  iiuiuirv.  that  the  in-  -Hz  times  over.  Under  these  cireuin-  "f  a  tapering  off  of  bu.'ines.s  in  the: '•-''"ally  heavy  volume  of  traffic  a^ 

dircctl.v  or  indirectly,  'emcnjpppase  to  20  p.m.  from  10  p.e.  in  the  s'ances  issue,  while  there  arc  .some'ia"Pr  month.'  of  193.3.  But  at  Icasl  'be  economy  worked  at  fever  pitch 

there  is  a  substantial  stock  intci  cst,  i  allowance  for  income  tax  purposes !  speculative  features  attaching  to  it.  ""e  other  major  imponderable  cx-  niake  up  deficiencies  of  the' 
arc  Falconbridgc.  Giant  YNIow-.qq  dividends  from  stock  holdin-'  appears  to  offer  attractions  as  a  While  it  i.'  doubtful  that  a  rail  period.  Despite  this  prospect, 

knife.  United  Keno.  Recent  dev  cl-  carries  considerable  'ienificano-  '  hold  at  current  market  levels  for  labor  .settlement  will  come  beforeia  I'l-se  on  the  order  of  I2v.1.t'7-  for 


It  hold.s  ri'O*'''  .0-' prising  $4  million  of  ,3i/b  nc  serial , ''S'-'®*  T'^ar.  il  was  slated,  were  _ 

are  inlci  esl.  Ven- ,  1952-57;  $24  149  OOfl  of  .3 slL^blly  from  figure  for  cor-  JJ  C  J^  ra  1  oa  ^  Ji  ao  oa*o  o  oo  a*  n  T1oo*» 

^ZherZoldin-! ^'^--''''ar  bond.'  due  1967:  and  'siq  I'csponding  period  of  previous  year.  U  ,ij  ,  IxCLIT  OCLU  thCLTHlJl^S  1  lllS 

ishcr  l  td  andl7““°"  P'^'  convertible  de-  was  allnbutcd  to  change-  ® 

"7-  u'"'  ■  ,  „  bentui'cs  due  1961.  over  from  defence  to  civilian  pro-  W  O  »  A  1  1  *  IJ  I 

airZtercs'l  in'  a  ^A'>'''bi  one  of  the  "big  .3"  In  7'ction,  Some  improvement  i  n  /  CCLY  OCCYl  Q.I  All  1  lJYi€  KCCOYU. 


Nnr  /.“)/!) 


Thr-xr  RonH'5  having  Krcn  v>lH.  thi^ 

mrni  appT/^r^  R  matter  nf  rerorrf  only* 


s.zooo.ooo 


Consumers  (ilass  Company  Limited 

o%  First  Mortjiasie  Bonds,  Seric-s  A 

.<1.1)0(1.00(1  Serial  Ronris,  .Series  A 
S‘2.000,0f)0  .Sinking  Fund  RonrI.s,  .Series  A 

‘I'n  he  da(erl  .Sep(emher  l:'(.  I  O.r"? 

Tei  mature  .September  l.st,  IftoS-fi'2  and  1008 


AVood,  Gundy  Company 

Liini(<>d 


knife.  United  Keno.  Recent  devcl-  carries  considerable  significant  '  hold  at  current  market  levels  for  labor  .settlement  will  come  before! a  fisc  on  the  order  of  12%-13e,-  for 
opment  work  on  Sudbury  property  I  fpqpq  y.-pl^  pqin,  qf  virw,  for  an  in-’!  income  and  future  po.ssibilities.  next  year  (present  contracts  e;4iii'z|  the  year  does  not  .seem  an  un- 
of  Falconbridge  has  added  xery  j ypj.|qp  jq  ^  stock  such  as  AhittAii  _  _  October  1,  1933i.  the  railroad.s  may  rea.'onable  expectation  in  view  of 


pnrtant  mining  pi  nperties  in  .Africa. ;  something  else  w  hich  would  "ive 

me  a  better  retuin  on  inv  inve.'l- 
ment.  A  our  advice  in  thi.-  coniiec- 
•  •  tion  would  be  appreciated. 

.  .  .  M-  t'.  .A. — Ottawa. 


Extra  75  mbf  B.C.  Timber 


78W-79.  common  stock  of  Canada  Seen  Going  lo  Japan 

Cement  Co.  f.td.  gives  an  indicated'  ^  ^ 

yield  of  only  about  2'2  per  cent  - 

on  the  annual  dividend  rale  of  .$2'  V.ANCOUVF.R,  —  .An  inci'ca.'c  of,  total  utilization 


j:  aixoiiui  lusc  iia;;  ‘".rivpstor  in  a  stock  such  3'  AbiHbi!  _  _  “cioDcr  1,  19.1:41.  inc  railroacl.s  may  i '  >'a-'ouaoie  expcciauon  in  view  oi 

materially  to  its  potential  ore  ■'t'”  ■  pi-efei-|-oj|  '  ‘  ('.\V  -W-Xt'ON'DA  Ol’TION'S  decide  to  make  anticipatory  ac-IS'dt's  already  made. 

serves,  and  this  cornpany  ha.'  a  -  Can-iriimi  \mennria  oils  ltd  ad  ‘''""I'''  ""  ‘b‘-'‘  account  in  the  last'  Reported  income  will  inchirir  tax 

bright  future;  United  Keno  has  —  a  r-  ^  Canariian  .Anaconda  Oils  Ltd.  ad-  Anarter  -aeinA,.  a'  nAi-hanc  «ios  a-uiiaa  ,.a 

promi.se  of  developing  into  a  huge  Conado  Cemenf  Co.  “■-'cs  'bat  the  optionee.  M.  Sande.  ^.^^q  ^  probable  that  thefsiilting  from  amor'tiz'ation  of  de¬ 
base  metal  producer:  and  (»iant  I  have  .some  shares  nf  Canaria  has  not  taken  up  the  option  in  i'-'' ,  jqdu.'i i  v'.s  earnings  will  be  comfort- i  fen ce  faciltio'  These  are  temnnrarv 

Yellowknife's  location  appears  to  Cement  Co.  i common  .stock  i  which  ""d  'bat  the  agrrement  has  at,|^.  above  t he  $900  million  mark.  | e  ,hev  will  last  for  'everai 

be  the  only  barrier  in  the  way  of  1  h.ave  been  holding  for  some  time  ""w  been  cancelled.  As  compared  with  19.32  i  when  fuli-ivear'i  but  nresaoe  hinher  tax 

its  being  among  the  really  ^g  gold 'and  which  cost  me  quite  a  bit  less  On  .hme  23.  a  total  of  20,000  ve.m'  net  came  to  $824  3  million  i ,  qjabilitv  later  on.  when  th’^-  denrec- 

producers  in  thi.s  country.  As  it  is.  than  I  could  now  sell  them  for.  I  -^h^u'cs  were  sold  in  full  pa\mcnt  for.ji^p  railroads  have  alreadv  built  up|i,Tblt'  bH>e  of  the  facilities  involved 

it  stands  eighth  among  Canada's  have  been  wondering  of  late  'wo  pumping  units,  nominal  value  a  substantial  advantage.  I'n  the  firstljs  laVgelv  exhausted, 

gold  producers.  whether  they  are  not  selling  at  too  of  these  units  being  $8.000..  thereby  fix-e  months  of  193.3.  income  totalled!  Railroad  mana"emeni  tenris  to 

Exploration  activme.s  of  Venture.'  high  a  price  on  the  stock  market,  making  a  total  nf  2.193.000  shares  $.3.38  million,  an  increase  of  30',. 'look  unon  amortiA-itioii  benefit'  a' 

■  re  world-wide  in  .'cnpc  and  com- ,  in  which  case  it  would  be  good  outstanding  and.  leaving  2,803.000  This  gain  will  widen  in  early :  ■borrowing  from  the  future"  anri 
pany  eontrols  some  potentially  un-;  policy  for  me  to  .sell  and  buv  shares  in  the  'Treasurv.  future  reports,  .A  few  scattered  j  uie  evidence  is  th-it  such  'avine-- 

pnrtant  mining  pinperties  m  Africa,  [.something  eLse  which  would  niv'e-  —  '  -  -  -  '  ev  im  ute  is  inai  siicn  savin,.- 

- -  -  -  .  ■  KA'r.A.  .  wuuia  give  -iie  not  considered  available  for 

•nenf  V.o./  'pHiin  oil  my  inve.'l-  |-*  FTf*  I  Idividend  payment.s.  T'hus.  disbursc- 

«  •  Hon  won  id  Z' “""’ee-  #4  y/y/|  /  S  m /|  f  K  f  I  irnhpY  nients  have  been  ordered  eon.'erva- 

•  tion  would  be  appreciated.  LiA.LI  U.  §  ffll/f  U  o\^  o  I  Iflll/Cl  gqj  despite  a  good  rise  this 

_  A(  *■  •  wa.  ^  ^  4  _  .vear  labout  10',  through  .hinn. 

78U  70  AAA-*'"  't'^i'lvet  of  around  IwfkinO  tfk  f/in/Yn  probably  not  exceed  40'',;,  of 

/A  ^oing  to  Japan 

A  I  ^ J  I  Jr  '  ”  . u  "dly  about  2'-  per  cent  Even  ex  such  benefits  the  oav- 

W  I  /  \  h  ^  "o  tho  animal  dividend  rale  of  .$2 ;  VANCOUVER.  -  An  incrca.'c  of ,  total  utilization  they  are  able  to  ii.'e.o„t  f,om  earnings  is  m'odcratc  In 

\  /  "'•“'PK'b  about  73  million  board  feet  in  ex-  practically  every  inch  of  the  .og  other  word.s.  a  .si'/.able  cushion  cx- 

^V.  (Ft  \  maZe  D-feZ  v""  ’"V”  P">'  "f  Coast  lumber  and  ,  J"  "ly^ist.-'  for  the  investor  against  a  down- 

\  ^  P' OP  to  eainings.  Slock  al.so  ,  ,  ^  ,  full  advantage  of  the  favorable:  iq,.q  p,  pa,ninos  in  1934  And  a 

Zr.ZT  "  Z  r"u"~  ''"''•  """  -yf"''"'  situation  in  the  .lapanese  market.  i.,,|de  iq  geqerar  busines.s  maV  well 

luiicni  market  being  about  17  cast  by  .1.  V.  Chi  istensen.  assistant  the  B(  .  government  must  renew  re.siilt  in  a  lesser  earninos  decline 
"  ''"Z'''"'’"'*'  pai'ning-s  of  ,o  the  presirionl  of  East  Asiatic  Co.  a'lfl  preferably  broaden  Ihc  aiilhor-  ,nan  ha.s  been  chaiacleri.stic  under 

r^KSF/v~7  'ft  iV  uZZ”'  ,  iBO  ltd  iusi  back  from  a  mar-  ■'^tivisoiy  Board  similar  conditions  in  the  pa.st,  .New 

*  ,u.,  <'f  note,  however,  . '•  '  ,  ,  to  issue  permiUs  for  log  exports.  The  budget  control.',  the  flexibility  of 

.>i  I'hat.  in  accounts  for  fiscal  year  '‘P'  •‘■"I'cy  tiip  to  the  Far  F,a.-t.  authority  expired  .lune  30.  Othcr-lthe  diesel  and  othei'  incasiire.s  rir- 

X  encten  ixovember  .30lh.  1952  there;  "Prnspecl.s  for  building  the  great-  wise.  Oregon  and  Washington  will '  veloped  in*i'ecent  years  promise  to 

'h’oo  ZaZr”''^Z'’<..7'77  P-'^t  ti'i'dP  PPPf  with  .lapan  in  B.C,  ''"'er  thi.s  important  field  as  thercihelp  keep  any  decline  in  bounds  — 

>—  nZrt  V.-  n  tTrvoss.A  ®  ‘'"'"■lumber  and  o,-rn  shiocied  through  ""  '■P''"'P"0''-'''  o"  log  export  ithoiigh  the  impact  of.  rail  labor 

#'  'P  C/va  •.‘1.1W5.512  Oil  previous,  .  fi'om  the  U.S..  >Ir.  Chri.'itensen  i  demands  on  next  vear's  earninfis 

^ -  Za.  P*”  ''''  "'P  PM'PO'Pl.'-  -eood,  he  stre.'se.'.  mu.si  be  boi  iie  in  niind. 

liV  ouatpu  in  annual  reporl.  reduced  believes  Based  on  his  eonferenee.'  with  top  -  -  -  - 

.  K  e'qZivalenl  Mr-  Chrisien.'en  found  that  B.C.  J('P(>."P'''p  bu.'ine.s.smen  and  indus-  ^  q  AYP  TO  ORIKID 

/'V  ‘  *■  PRui^ok  III  to  .$.L9<)  a  share  on  a  ,  i  .tiialisls  and  tours  of  oiierations  in,>''V^  AAC  IV/  VJ  K  I  IM  1/ 

XrTd^^l  LrrtS  in,'."."*"''  OPI  Pf'-n-  P""  •■‘‘"PPPd  fo  Jokyo  and  Yogabama,  O.'aka.  Kobi.  and  1  i'hoiishtful  investors,  lost  In  a  ma/e 

w*'  '  mA.'',on  common,  on  iiorinal  de-  Yokahama  at  prices  about  eoinpeti-  Na'>ova  Mr.  Christeii'en  makes  of  inflation,  taxation,  material  lontrols 

tai.u  would  be  oril.v  about  9  to  T  Hokaido.  "T  ?  bnllian^V-oi.nB  inrtependent  masazine 

Al.iiMiNi.iM  has  been  Hying  high  Conif>any  has  been  ofjeiating  at  .I^pan’s  gr('ate.<l  demand  for  luin-  Iheit-  iia.N  betn  a  tuinplete  le- 

In  civil  and  military  aircranior  a  lTmc‘'now:  Z'  unHr'this"ZZ'' 'Pbuilding.  a  }’p|,7„  ai'i’d  \rYsZZ'h!y'\uiUkHy 'Ih'Z  'o'ptimTsm 

n^otMr  %/A'j  rc  Pirvf  _  "  *  •  •  t I  .  ^S  H  ,,,xix  1  1 4x  1 1 1  »x  tr  ix  t-i  tlx  1 f  h  r‘«x  i  i  o  lx  a  1 1  f  fhi'i..u.A  ...ill  ...... ..x *  ♦  ,x  4  1...  anrt  itani<>lfv  fi»nr  **iV'ha#  HmIrAi'c  Ro#*- 


Th«r  rlAbrntiiref  having  hern  »oM.  Ibis  *Hvprtisrmenl  appearF  as  a  tnatlcr  al  record  'vnly. 


Onlario  Steel  Prodiiris  (Company, 

LimilPfl 

•>'.i9c  .''inkiiiji  KiumI  l)rI»onliirrK 


To  hr  ilairri  Aii^nsl  I.  lO.'i.l 


To  oialnrr  Vil(ni*t  1.  I  Dhf? 


Ai.iiMiNi.iM  ha<  been  flying  high 
In  civ  ll  and  military  aircrafl  lor  a 
good  many  years.  Rcccnijv  Prof. 
Picric  Demers  of  ihe  Lnivcrsiiy 
of  Montreal  found  a  new  use  for 
this  air-borne  metal.  He  used  alu¬ 
minum  lo  encase  a  camera  w  hich 
he  sent  aloft  attached  to  a  hydro- 
gcn-fillcd  balloon  in  order  to 
photograph  cosmic  rays,  ten 
miles  up  in  the  cold  and  empty 
itratospherc. 

From  the  luxiiriotis  interiors  of 
modern  transports  to  the  white- 
hot  heart  of  a  jet  turbine  engine, 
aluminum  is  lending  its  lightness 
and  strength  to  Canada's  aircrafl 
Indusin'.  Aluminum  C  ompany  of 
Canada,  Ltd.  (Alcan.). 


matter  of' fact  HAin-inH''..'.,  '  ^  continuing  problem  throughout  the|..;hc  will  ever  revcit'to  Ihe  prewar  j  »'»*  panicky  fear.  "What  Brokers  Rec¬ 
ces.'  of  available  ’eSaCuy.  'c.m,:  y  because  of  the  type  of  light 'dumping  practii  c.  While  labor  ele.r^^fee'iirdrS’ 

parjv.  howevor,  has  been  carrvinff  i  that  tiadilioiial.  .<til!  miicn  l•h(^^pol  and  morn  picnti- .  maliire  opinion  of  the  mos.1  respected 

oiu’’a  larue  .scale  Droorain  nf  biant  There  i.s  a  .^teadilv  increa^ins '  North  America,  the  unit  professionals  in  Wall  Street  —  hcipsi 

^expansion:  and  it  vv-as  .slated  by ! secondary  doinand  7''  , 

president  al  la.'t  annual  mectin"!'""^  commcicial  consti  uction  as  of-  cd  aOOos  toda.v  is  as  high,  and  nigh-,i,.  worth  many  times  the  .subscription 
of  company  that  "increased  pro-  f'c*’  buildings  and  plants  aic'cr  in  some  ca.'cs.  'price.  NO  GEI-RICH-Ql'ICK  TIPS, 

jduction  capacity  of  the  comnanv '  TU’fleinizcd.  "'This  is  largely  due  to  lack  of  i  i  ''•‘“‘L  *  J''**'"''  * 

'far  c.xc'cods  any  .sound  estimate  of  Timher  .Shortage  mechanization  which  they  are , ,io^i  packe”d  single 

:  the  .shorta»e  last  vear  in  area.<'  ‘  .InpaiVs  foro.'^t  industfy  ne^  ('r  lias  ealching  up  on,  and  lack  of  assem- 1  in vFSTOR.  Now  —  send  $’  for  fi 

served  bv  it.*?  plants”  been  able  to  meet  domestic  needs :  bly-line  and  plant  organization  |  month’s  trial  and  see  for  yourself  Its 

I.ast  annual  reporl  .stated  that  and  it.s  problem  ha.s  been  aggravat- 1  techniques.  For  e.xample,  one  '?  y«'' 

Increa.sed  demand  wa.s  largely  due  c<f  by  serious  overeutling  diuing’wood  plant  I  vi.sited  was  equipped  I, ^  par. 
to  the  setup  of  the  defence  con-  the  Second  World  War  and  the  with  machinery  quite  .similar  to' 

struction  program  which,  it  vvasTarly  postwar  period.  "  explained  that  in  our  B.C.  operations,  but  it  / /  f  MT¥  Tn  O  ffl /\  T\  99 

pointed  out.  ab.sorbed  almost  23  -Mr.  Clhristensen.  was  not  co-ordinated.  ••  I  ^  W  Ij  W  I  I  1  IJ  ' 

'percent  of  company's  output.  Con-  'The  .lapanese  prefer  their  import-  ".Adding  to  the  potential  for  a  I  |v  W  |\  I  111% 
tiniiation  of  the  program,  it  went  be  in  log  form  latlier  than  fini.'hed  large  new  two-way  trade  between  A*"  •  J  JL%  , 

on  lo  say.  is  expected  to  provide  lumber.  'Theie  are  two  majoi'  lea-  .lapan  aivd  Western  Canada.  ^  '  t  I 

an  outlet  for  n  large  volume  of  son.'  for  this,  .says  Mr,  Chri.stcnscn.  marked  increase  in  the  consiimption  Magazine  tor  l/ivestors 

I  cement  during  1933,  lessening  as  These  arc  that  they  use  dimen-  of  grain  by  the  .Nippnnc.se.  The  pi  e-  Who  Want  the  Facts. 

the  program  nears  completion."  F.f-  sions  not  rut  in  North  .America  and  sent  agreement  between  .lapan  and 

frets  on  defence  program  of  the  endeavoring  lo  do  j|  would  make'Canada  cover.'  600.000  bushels  of  ]  jg  Broadway,  New  York  28,  N.Y.  [ 
t  truce  jn  Korea  arc  problematical,  the  price  prohibitiv  e,  and  w  ith  their  w  heal  for  the  present  crop  year.  ' 


III  the  opinion  of  C.oim'el.  the  riebenllires  of  ihl*  issue  will  he  investments  m  nhieh 
The  (  .anadian  and  British  Insiiranee  (  .ompanies  Ael,  10.32,  as  amended,  slates  that 
rompanies  registered  under  Part  III  thereof  may,  without  arailing  themselves  nf 
the  provisions  of  suh-section  (4)  of  .''ertion  hO  of  the  said  Ael,  invest  their  hinds. 

1  nislee;  I  he  Koval  I  ru.»t  (auiiparir 

TT e.  as  principals,  offered  these  llehenliires  if.  as  and  when  issued  and  ar-eepled  hv 
US  aiihjeel  lo  approv  al  of  all  legal  matters  on  hehalf  of  the  (  .ompanv  hv  Mes*r«. 
l^alsworth  and  R  ichardson  and  on  our  behalf  bv  M  essrs.  Blake.  A  nglin.  OslerrA-  (  .assels, 

l*ri«T :  l(M)  himI  aciTiiiMl  iiilrro.«t  yichliiijL  .x.2.'>9< 

A  I’ro-pectiis,  a  ropy  ot  vvhir  h  has  been  tiled  under  the  ^H'ovisions  of  The  LAnupanie# 

Act,  10.54,  will  be  hrrnished  prompth'  upon  reqiiesL 


A.K.  Lo. 
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700  fefit  and  is  nearing  ihe  lime¬ 
stone  hell  containing  the  four  wide 
mineral  zones.  This  hell  is  about 
400  feet  wide.  The  new  level  i.s 
expected  to  give  acce.ss  to  the  full 
width  of  the  belt  within  1.2.‘i0  feet 
of  the  portal. 


UK  Trade  withCanada  Zooms  with  Waite  Amulet 
Electrical  Equipment  in  the  Lead  1st  Half  Gain 


i.so  held  in  IP, 19.  The  amount  held 
abroad  ro.se  to  $.1'-2  bililons  at  the 
'end  of  19, 12.  with  foiirfifths  of  thi.s 
“liamouni  being  owned  by  resident.s 
/if  of  Ihe  ITniled  .States, 

Canadians  Inve.st  More  In  I'.S. 
pilal  The  movement  of  investment 
in-  capital  has  not  been  all  one  way. 
carsithe  review  continues.  "Canada's  as- 
part.sets  in  other  countries  are  exten¬ 
ds- l.'^ive.  and  have  been  increased  con- 
n  of Isiderably  since  I94.i."  It  may  come 
iicedja.s  surprise,  "that  C'anadian  capital 
e  in 'invested  in  {'anadian  controlled 
also  I  companies  operating  in  Ihe  United 
ner-i  States,  has  risen  to  a  greater  extent 
nent' pcrccnlagc-wi.se  than  the  corres- 
,nu-  ponding  investment  by  .American  in 
nin-  Canada."  Without  benefit  of  out-| 
t.  side  capital,  Canada's  expansion  i 
would  have  proceeded  much  less' 
rapidly,  the  review  concludes.  "But' 
cial.  fonsidering  Ihe  balance  of  interna- 
idcd  tional  investment  in  its  entirety  .  .  ., 
the  and  Ihe  size  of  the  net  foreign  debt 
fond  ,  in  relation  to  the  growth  of  lhe| 
cent  1  economy,  Canada's  position  as  aj 
a  debtor  has  shown  remarkable  im-' 
I'cnl  1  provement."  1 


Ottawa  —  Canada's  meichand.se  months,  to  $20.3  niillion  this  year, 
imports  from  all  countries  in  .Xpril  fii  view  of  the  virtual  lack  of  in- 
ro'c  to  a  record  peak  \aluc  for  the  vcniories  of  refrigerators  shown 
montii  of  .y.tPl .800,000,  a  gain  of  by  domestic  producers,  it  appears 
r.carlv  21  per  cent  o\er  last  year's  that  Canadian  capacity  simply  can- 
.\pril  total  of  $324,000,000,  according  not  meet  the  demand  The  impor¬ 
ts}  final  figures  on  imports  for  the  taiice  of  the  purchasing  of  refriger- 
moiith  released  by  the  nominion  ators  as  an  index  of  the  standard 
Bureau  of  Statistics.  This  largo  gain  of  Ii\  ing  can  scarcely  be  over- 
raised  the  cumulative  total  for  the  looked, 
first  four  months  of  IP, 13  to  $1,-  imporli 
.ISO. 700, non  as  compared  with  .$1- 
240.100,000  in  the  like  1P.12  period. 

Average  prices  of  imported  com-  outslan 
moditics  were  32  per  cent  below  j,. 

■  year  earlier,  but  \  olunie  was  24  8  sfi.)  4  ,1 
per  cent  higher.  In  the  .Tan'iiary- 
April  period,  prices  of  im|iorts  av¬ 
eraged  fio  per  cent  under  those  of 
A  year  ago.  while  v,->lumc  averaged 
10.4  per  cent  higher. 

There  were  substantial  .gains  in 
April  in  the  \'alue  of  imports  from 
the  United  States,  tnc  United  K.ng- 
riom.  some  Latin  .\mcrican  cotin- 
trtes.  and  Kiiropr,  but  smaller  im¬ 
ports  from  all  other  countries  and 
the  remaining  group  of  foreign, 
countries.  Four-month  figures  set 
a  similar  pattern. 

..  I'.S.  Imports  Up  l'J.8  I’.C.  .. 

Imports  from  the  United  States 
rose  41  per  cent  in  \alue  in  .Iprii 
to  .$297,248,000  as  compared  with 
$24.1.814.000  a  year  ago.  The  ,Ian- 
uary-.\pril  gain  'was  12.8  per  cent 
to  $1.0fi0..300.000  from  $939.80.1000 
Increa.^^cs  were  .-hown  for  all  main 
groups  of  commodities  except  agri¬ 
cultural  and  vegetable  products  in 
the  month  of  .\pril.  and  for  all  ex- 
capt  the  same  group  and  non-metal- 
lic  minerals  in  the  .lanuary-.lpril 
period  Iron  and  steel  products— 
largest  of  the  nine— climbed  in 
value  in  .Xpril  to  $131,820,000  from 
$110,222,000.  and  in  the  four-month 
period  ,0  $411,931,000  from  .$411.- 


1'lonlreal.  —  "The  unusually  large 
inward  movement  of  capital  in  the 
■  last  few  years  .  .  .  has  naturally 
led  man.v  Canadians  to  wonder  how 
important  the  external  stake  in 
Canada  has  become,"  declares  the 
Bank  of  Montreal's  .Inly  Busine.s.' 
Review.  The  question  is  not  new. 
however,  the  bank  says,  for  foreign 
■participation  in  earlier  periods  of 
rapid  development  was  relatively 
more  extensive.  .\nd  prior  to  1939, 
the  review  notes,  "Canada  was  con¬ 
sidered  to  be  the  largest  interna¬ 
tional  debtor  in  the  world.  It  is| 
.still  one  of  the  prominent  debtor 
countries.  But.  the  debt  has  been 
'materially  reduced  in  the  last 
twenty  years"  for,  despite  the  rise' 
of  foreign  investments  here,  Can¬ 
adian  investment  elsewhere  shows 
an  even  greater  rise. 

Oxer  the  years,  the  review  con¬ 
tinues.  "outside  capital  has  come 
largely  from  .  .  .  the  United  King¬ 
dom  and  the  United  .Stales.  "  In  Ihe 
tirst  instance,  the  British  were  the 
chief  contributors.  Toda.v.  however. 
United  States  investment  ranks  in 
first  place,  constituting  close  to  89 
per  cent  of  the  total.  U..S.  invest-' 
meni  in  Canada  has  ri.sen  two  and 
a  half  times  since  1926  to  reach  $8 
billions  at  the  end  of  1912,  I 

Oil  .\nd  Iron  Top  l.ist 

The  ma.ioi  ity  of  new  capital  from 
the  Stales  in  the  past  three  years, 
has  gone  into  Ihe  developing  and 
proce.ssing  of  Canada's  natural  re¬ 
sources"  the  B  of  M  points  out. 
Petroleum  received  almost  37  per 
cent,  with  a  similar  proportion  be-; 
Ing  invested  in  mining  enterpri.=es I 
largely  in  Ontario  and  Quebec- 
Labrador.  "In  addition,  there  have 
been  nexv  facilities  created  by 
.\merican  companies  in  manufac-i 
luring,  merchandising  and  finance." 


Torbrit"  Production 
Reduced  by  Strike 

Torbril  Silx'cr  Mines  I,ld.  reports 
48,942  Ions  of  ore  treated  at  mill 
I  between  .Fanuary  1  and  May  11  this 
I  year.  Estimated  earnings  for  the 
j period  amounted  to  $144,290  after 
I  charges  and  taxes. 

Operations  at  the  mine  were  su.s- 
:  pended  May  15  duo  to  strike  action. 
In  the  six  months  ended  ,Iune  30 
last  year  net  earnings  xxere  esti¬ 
mated  at  $241,800. 


by  the  end  of  the  year.  .Mthoiigh 
indications  are,  .statement  says, 
that  further  development  may  war¬ 
rant  a  much  larger  operation,  pre¬ 
sent  installation  is  being  expedited 
to  maintain  the  company  as  a 
j  profitable  producer, 
i  Sheep  Creek's  Zincton  mill  was 
Icloscd  at  the  start  of  .Inly,  and 
[equipment  from  that  mill  and  the 
!original  gold  mine  in  the  Salmo 
[area  is  being  moved  to  the  Mineral 
'King  property  in  the  Windermere 
'  Valley. 

il.  E.  Docile,  managing  director. 

I  estimates  ore  developed  above  the 
mine's  upper  level  at  331,000  tons 
lax'craging  1.4  ounces  silver  per  ton. 
!2.1  per  cent  lead  and  1.2  per  <‘ent 
jzinc.  A  second  level  giving  130  feel 


Semi-annual  report  of  Waite 
.■Xmiilet  Mines  Limited,  covering 
operations  for  tirst  six  months  of 
1913,  shows  estimated  net  profit 
of  $3,248,200  equal  to  98  cents  per 
share  as  compared  with  $2,181,800 
or  88  cents  per  share  in  the  cor¬ 
responding  period  of  1912. 

Tonnage  milled  during  period 
under  review  was  240,328  against, 
202.996  and  metal  production  and 
miscellaneous  income  was  .$3,971.-' 
100  against  $1,014,400,  Dividends 
from  .Amulet  Dufault  totalled  $821,- 
000  against  $1,811,000. 

Report  points  out  that  the  in¬ 
crease  in  not  earnings  is  attribut¬ 
able  to  copper  production  from  the 
on.  xxith  East  Waite  mine  which  operation 
rlv  large  exempt  from  Dominion  income 

'.  tax  until  the  end  of  1914. 
iiiciy,  IS  During  the  half  year  the  mill 

ign  mar-  treated  an  average  of  1.328  tons 
;e  of  re-  Per  day  of  which  .18'.  originated 
.,  from  the  East  Waite  Mine  and 
tt  this  is  .j^.  f,.„ni  .Amulet  Dutault's  loxxer 
resulting  "  oiebody. 

d  comin.g  -"1  program  of  deep  drilling  is 

,  ,  being  continued  from  the  2,000  foot 

.irnc  lag  East  Waite  Mine  while 

are  pre-  other  drills  arc  exploring  to  the 
s  invest-  '•vest  and  below  the  bottom  level 
of  the  ".A  "  —  11  winze.  Some  pre- 
lue  ma-  holes  between  the  East 

md  was  vVaitc  Mine  and  the  old  Waite 
cut.  .Amulet  .No.  1  and  No.  2  shafts  are 

being  deepened. 


BUNKER  HII.L  EXTENSION 

Shareholders  of  Bunker  Hill  Ex¬ 
tension  Mines.  Ltd.,  have  approved 
an  increase  in  authorized  capital 
to  4.000.000  shares  h.y  the  creating 
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High  Praise  hr  New  Engineers 
From  H.  H.  Rogge,  Westinghouse 


Hamilton.  —  "  Electrical  engineers  tomer"  a  complicated  welding  ap- 
tir-  indu.str.v  today  from  Cana- j paraius  and  had  to  find  .-ome  xx'a.x 

in  dian  universities  are  showing  ex-iof  getling  Ihe  story  across.  Hr 
Ihe  ccptional  qualities  of  ingenuity  and  I  found  the  way.  after  fifty  hours  of 
,  initiative,"  reports  Canadian  West-  haid  work,  during  which  hr  built 
inghouse  Presidr  nt  H.  H.  Rogge,  a  mechanically  perfect  scale  mode! 
me  -but  we  must  be  xery  careful  to  of  the  machine  from  some  600 
'■f-  encoiiiage  a  steadv  floxx'  of  young,  piei'cs  of  x'arioiis  materials.  Ever.v- 
4-  people  into  the  technical  fields  if  thing  from  string,  cardboard,  balsa 
'  *  this  countrv  is  to  achiex'c  its  p(>tcn-  \x’<‘od  and  altiminum.  to  a  piece  of 
tiai  greatne-'s."  a  nylon  stocking,  went  into  the 

>ril  This  year  231  graduates  in  elec-  model  and  the  young  graduate  not 
trical  engineering  turned  their  steps  only  "soln  the  customer,  he  al.so 
^  to  the  electrical  manufacturing  in-  sold  himself  to  those  in  charge  of 
dustry.  .Mr.  Rogge  revealed  that  training, 
led  Westinghou.-e  enrolled  some  21  per  Engineering  A'ital 

cent  of  them  m  the  company's  Westinghouse  president  feels 

Uvo-yeia  Graduate*  StiinCfit  train-  enginpci’ins  socictic.<.  indu5- 

mg  program,  xxhich  i.-  de.'igned  to  universities  and  high  school 

m-  provide  the  fledgling  engineer  xx  ith  teachers  must  maintain  a 

s^tfinrough  pounding  in  a.i  phases  ^narked  effort  to  encourage  young 
t,}  mdustria.  operations.  people  to  enter  the  engineering  pro- 

Invents  'I'iny  Motor  fession.  The  future  of  the  entire 

Indicative  of  the  high  degree  of  country  is  't  rapped  up  in  enginccr- 
.nitiative  reported  bv  Mr.  Rogge  ing  snd  if  the  day  comes  xvhen 
ed  are  txvo  cases  involving  graduates '  there  are  not  enough  engineers, 
s,.  from  Western  Canada  uni versities  then  our  forward  progress  xxill  be 
,  Westinghouse  had  been  looking  for  seriously  affected." 


VERSATILITY 

UNLIMITED 


tAmArrow  «  ffAAli»r| 


Hint  the  Milk  ProducfioA  Rises 
"hat  the  5°0  to  End  of  Moy 

chanisin  Ottavxa. — .Milk  production  in  May 

le  prob-  48.8 .coo  pounds,  an  in- 

lefective 

final  as-  crease  of  three  per  cent  over  last 
becomes  year's  .May  output  of  1.744.394.000 
T.  .A  pounds,  according  to  the  Bureau  of 
Kinpany  Statistics  monthl.v  dairy  reviexv. 
ish  Col-  This  brought  the  cumulative  total 
ituation  for  the  .lanuary-.Ma.v  period  to  8.- 
ansxver  238.400.000  pounds,  a  rise  of  a’ooiit 
z  motor,  five  per  cent  over  last  year's  1.- 
and  de-  939.891.000  pounds, 
e  hoise-  Preliminary  indications  based  on 
idiiction ,  the  monthl.v  dairy-farm  survey, 
CIS  be-  point  to  an  increase  of  one  per  cent 
mallest,  in  the  .lune  milk  production  as 
ver  de-  compared  with  the  same  month  of 
meters  the  preceding  year.  If  these  indica- 
iduction  tions  are  confirmed,  milk  produc- 
deveals  tion  for  the  first  half  of  the  year 


In  fhn  <;ervie«  Af 
Indostty  and 
Go¥nrnm*nt 


;ne  niarKifacUire  of 
!  trades  plastic  at 
plant  at  Edmonton. 


titr  ftnhnatahiff. 


>'ir  ‘hr  ncu' 


Hoyle  Mng.  Reports  Participation 
In  Aluminium  Silicate  Deposit 


.\nniial  repo;’.  Hoyie  3^  i.i  pci 

Co.  Ltd.  for  1912  states  that  a  s.:o-  Mu  t ar 
.■sfantial  percentage  .n  a  kyar.its  Ruu-  Poir 
faluminium  si.icate'  cepos.t  :r.  tnc  .a.-t,  ' 
x'icinit.x'  of  .Siidb'.ii  has  be -n  x  al  cobr 
acquired.  While  the  tii.iura  lU-'Ln.g 
small  in  crystal  size  as  con-. p;. :',■  i  Aga*u.ic(> 
to  the  tisuai  rriaterial  luarkcp  d,  .1, 

M,  Cunningham-Duriiop.  prcs;dt  rr.  C  „iin 

says  exhatistix'e  inx  i-stigalioii  i.-  Ha.aiict 
being  made  of  its  possibilities.  .-nu.xs  cii 
.At  Openiiska  Copper  Muit-s.  '■ ''tnicni.' 
xx'hieh  Hoxde  has  48.3  pi-r  cent  -f  '‘'.,1^' 
the  i.ssiied  common  siiati-.-.  1;  is  ex-  -'O'O 
ppcteri  that  milling  ’.'.ill  coinnicncr  ■''■vr,  .- 
in  the  fourtn  quarter  of  this  year 
at  400  ton-'  daily.  Currr-nl  ore 
.sprx'es  are  tentatively  esliniati-d  at 
1.014.000  tons  averaging  4.82  p-  ' 
rent  copper  and  an  appreciaii^c 
gold  content  a.-  '.xell.  Colder 

.'Jiirfacp  drilling  last  .x'ui  .x IJ_-  kj 
.successful  in  loi-atii.g  a  ne.'.'  .iiipu.-  '■O'  ~ 
tart  vein.  Nr,.  3,  '.vh.ch,  '.vhile  Tmonto 

somewhat  lower  griiric  that,  pi  a  -  8li(i  acre 
x'ioiis  reserves,  i<  container!  in  a  quet  Gold 
more  persistent  structure  tnai;  any  the  Rix-.-x 
o'  the  three  previousiv  rino.xn  i.iutn  and 
x-rin.s.  Drill  holes  hax'e  triiced  tins  atioi.s  in 
vein  for  a  length  of  2.0<Mi  te>  t.  In  'under  .x  a. 
addition,  arothr;-  x-cin,  .N'b.  4  vti'-  Kirs;  pf 
located  farther  so,.|h.  and  si  .'e.u;  '.viuch  .s 
other  inlcrsectir>'.s  of  conimercial  Techiiicai 
grade  materia!  xceie  opta.ned  ruar-  •  d.  .s  t<j 
b.v  which  should  dex-rlop  fa'.oiabiy.  t.'.e  liiw; 

Developments  .\i  .Movlit-r  fault  zoni 

.At  new  Mosher  I.onglac  .Mines,  i.-i  Por-Caide 
xvhich  Hovje  owns  17  2  per  cent  of  inapijing 
the  issued  stock,  the  mniigiound  pi'Ugram 
xvorkings  inlersectr'd  a  .-hear  zo"e  jDany  .-tat< 
at  the  end  of  .tune  as.-a..ng  0  13  'J'tie  co 
ounce  gold  ox  er  a  idth  of  )(i  in  j,  40  ciaim  j 
Line  driving  ea-t'.xaids  'o  estaoli.-h  1,800  acre 
diamond  drill  .-talions  '.x'a.x-  m  the  east  -meti 
process  of  encountering  ta.r  as.-ays  the  Algon 
xvith  x'isible  gold  fri'in  tinic  to  tinv,  -Ste.  .Man 
Temiskaming  Construction  L'd.  -N'oi'lhein 
undertook  .$2,208,029  in  .vork  in  '  ortn  of 
x-arious  mining  field.-  o'  riniario  '.xay-C. PH 
and  Quebec  in  lti.'i2.  ar.d  reported  b.uy  and  ; 
a  net  profit  of  $77,941  tloylc  (..cn.-  'I'iie  .ne.i 
71.4  per  cent  of  ttie  is-.u-d  .-t-,cK  o'  caled  atoi 
Temiskaming  Construclioi..  .-tiuctuie 

Hoyle  holds  21.1  pt.-;'  cent  nt  ;,,!■  oiab.c  ; 
Is.stird  stock  of  Ontaiio  Pxri'.n-'  Co.,  too.-n  iii 


^  COMAANT,  lIMim 

Pr«H  A  WHiffMry  •  Sjb«r«iry 

StttfwkrrH  Aircr«#9 


Hunger,  it  hns  bren  $ni<|,  is  the  grcntci^  incentiv 
to  wor  the  world  knows.  The  very  survivol 
of  oson  is  linked  with  the  ability  of  the  former 
to  feed  him. 


In  providing  more  ond  more  of  the  world’i  fotmeri 
with  modern,  mechanized  equipment  — 
so  vital  in  the  struggle  to  cope  with  today’s 
unprecedented  demand  for  food  —  Cockshuff  ranks 
among  the  world's  leaders. 


In  Canada  —  and  in  more  than  50  different  foreign 
lands  —  Canodian-built  Cockshutt  farm 
equipment  is  helping  to  provide  the  means  for  food 
production  on  a  scale  that  would  hove  seemed 
fantastic  not  so  mony  years  ogo.  Truly  .  .  . 
on  investment  in  world  peace. 


Cl  JVC 

dar.v 
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BRANTFORD.  CANADA 


TRURO,  MONTRCAl,  SMITHS  FALLS.  WIHNIPI6,  RfC.INA,  SASKATOOH,  CAL6ARY,  [DMONTON 


intL  MAAINCIALi  llMbtS,  JULY  1953 


Western  Oil  News  lAunor  Isf  Half  Triad  Oil  ReseVVeS  PositioU  i  New  Calumet  Has 

Pincher  Creek  Again  Comes  Through  With  an  Argument|^2"'l!\^!?l  Further  Strengthened  at  May  31  N.B.  showing 


lAunor  1st  Half 


« -  «  ^  ".n?.  -  :  New  Calumet  Mines  Ltd.  rcporll 

■  •  'modest  contraction  in  net  carninRs  .^  slRary  —  A  stronR  workinR  ca-' net  in  western  Canada  and  another, drill  hole  No.  1  at  com- 

Calgarv  —  As  if  to  sunnort  still  further  the  conten-  to  be  indicated  in  the  report  of  The  report  says  that  the  drill'affcr  all  chargc.s,  due  it  is  pointed  tn'Hion, I  11,075  acres  in  the  United  Stato.s,  pany’s  Tetagouche  property  in  the 

L-  „„  iL,„f  'ail  a  u  ij  it  j-  j  j?  A  A  Yellowknife  Bear  Mines  Ltd.’s  con-  encountered  a  thick  zone  of  oil  out  to  lower  than  average  grade  of  the  period  between  Novem-  B  returned  an 

lions  that  Alberta  gas  should  now  Be  readied  for  export  to  ^juUing  engineers,  Oil  Field  Engin-, saturation,  and  seven-inch  casing  ore  treated  and  to  a  reduced  price  7^0  nnn V  , barrels  (to  her  30th  1952  and  May  31st  f  - 

more  eastern  outlets  the  Pinrher  Trook  fiold  this  week  has  coring  Service,  that  Yellowknife  is  being  installed  and  cemented. ;  received  for  gold  because  of  higher  The  total  gross  acreage  feared 

nore  eastern  OUtiet.s,  tne  Pincner  Creek  tield  this  week  naS  g^^^  Bonnyvillc  No.  1  well  has’A  service  rig  is  being  moved  m  prices  received  on  free  market  last  production  of  by  the  company  js  now  '^42.000  vein, 

Rfrain  demonstrated  its  productivity  by  a  new  record  well,  been  brought  in  approximately  20;to  put  the  well  on  immediate  pro-  year.  TrHrt^Oii  features  in  acres  whi  e  the  net  acreage  held  '  _  assavineVl  nereent  zme 

We  have  reported  on  this  well  in  a  recent  issue;  it  has  Syvii^foif^fUid'’^  drmfng^roS.’ wX ^Yek^ ^  oiiMscZ  ooH""^!?  '’f«’V2  i7  rz^si^Je^^' 

F^il^pn  enmo  fimn  oir»r»rt  fViA  ifc  r»vr»r1nr»i’Mfr  Pnnr  rliffr»rf»nt  sanH  V»rH«  havr  l  Inwknifr  Roar  RonnVVillC  NO.  2  =c  AnmnarrH  u-i.h  afil  00/1 ' mclu/icd  ip  Ihc  oil  re.scrvcs ,  900)  is  in  the  name  of  Ilartco  100..;“=  ^/  ozs.  silver. 


AU„A  AlU-  A  111  it  1-  1  A  A  xeilOWKniie  tscar  IVlines  IaIO.S  con-  cncuumcrca  a  iincn  auua.  All  Alii  uui  uu  lowci  man  avciagc  giauc  oi.  ,  _ ,  - 

Tions  that  Alberta  pas  should  now  Be  readied  for  export  to  ^-Piling  engineers.  Oil  Field  Engin-, saturation,  and  seven-inch  casing  ore  treated  and  to  a  reduced  price  ??  770  non  V  ^  barrels  fto 

more  eastern  outlet's  the  Pineher  Prook  field  this  week  has  coring  Service,  that  Yellowknife  is  being  installed  and  cemented. ;  received  for  gold  because  of  higher  ^  -  a  six  months 

more  eastern  OUtiet.s,^tne  Pincher  Creek  tield  this  week  ^  m  prices  received  on  free  market  last  production  of 


’  A.V..AA  A. .A  Bcac  Bonnyvlllc  No.  1  well  has  A  service  ng  is  being  moved  in  prices  received  on  free  market  last  A.;;., 

apain  demonstrated  its  productivity  by  a  new  record  well,  been  brought  in  approximately  20;to  put  the  well  on  immediate  pro-  year.  Triad 

We  have  renorted  on  this  well  in  n  rpcpnt  issue-  it  has  north-east  of  the  Tri-Tor, duction.  The  company  is  conlmu-,  Gold  production  and  mi.sccllan-  ,.f,  ‘  ,.t 

.  nave  reporien  on  inis  well  m  a  recent  issue,  it  nas  gonnyville  oil  field.  mg  its  drilling  program,  with  Yel-icous  income  is  reported  at  .'iil.203,000  C  , 


$343,000  are  the  main  features  in 
Triad  Oil  Co.'s  half-yearly  interim 


with  SI,.361,ono  in  the 


taken  some  time  to  drill  since  the  depth  of  its  producing  Four  different  sand  beds  havedowknife  Bear  Bonnyvillc  No.  2  as  compared  with  SI,.361,ono  in  the  =^0  anm 

_ ;  r  j  a  11  onr,  j  j  been  encountered  down  to  a  depth  Well  being  commenced  about  two  fir.ct  six  months  of  1952.  Estimated  indipp  <!d 

Madison  limestone  is  found  at  11,820  and  drilling  wa.s  con-  nf  1,400  feet.  Electrolog  and  other  miles  north  of  the  discovery  well.  1  cost  aid  in  the  period  under  review  tUp 
tinued  to  12,415  feet.  This  again  proves  that  Pincher  Creek  mdications.  it  is  statod  show  that  Sites  are  about  20  miles  fro.m  the  totalled  $130,000. 

.  u  UI  AU  J  A  r-  IJ  J-  .  •  ez  J  e  probably  prove  to  Bonnyville  Oil  Ref^neiies  new^  Production  posts  were  .51)99  000  Fina  Th 

IS  probably  the  deepest  field  discovered  in  Canada  so  far,  be  a  ma.jor  discovery  for  the  area,  plant  _  against  ,$1,040,000  in  the  year  ago  cd  to  da 

deep  drilling  elsewhere  may  some  day  top  the.se  figures.  ^  1  ,  ,  period,  depreciation  reserve  .$27,000  per  cent 

.  J  !Diw  A  aUa.  In _ ...  1-1.  LJ_IX  :  against  .524,000  d/'ferred  mine  de-  Triad  t 

The  capacity  of  this  well,  ^"'f***  .  ,  ...hHivisioifs  2  3  and  7  of'^'*  AThObOSCO  PamOUr  1  St  Halt  velopment  written  off  .$,54,000  covery  1 

Bruder  No.  1,  wa.s  calculated  at  the  section  which  lies  imme-  iLocate  Uranium  m.^4.  onn 


Not  included  in  the  nil  reserves 


been“encountcVed  down  ToT  depth  '  wdi‘'being‘'Vomm7nccd' 'abnuY  two  n%r;;Vrm"/^nths'  of''’l9^^^^^  fndipaip')['?n "Jhe'' 'ri  Triad.  Ro.yalife  Oil,  Anglol  Holes  Nos  2  and  3,  drilled  200 

pf  1 /i/in  fppi  itippi.pIpp  opd  p()iP,-;  miip<  north  of  thp  di.ipoverv  well.ipoct  oia  in  the  nn.ina  ..na indicated  in  the  Hay  Lake  section '  Canadian  and  Home  have  a  share  ana  400  feet  respectively  east  of 


Astonishing  volume  of  16S  million idiately  north  of  the  three  Ponder; 


Diamond  drilling  along  the  Rix 


Pamour  1st  Half 
Net  Off  Widely 


cost  aid  in  the  nnrinH  nnHrr  rovtr»\v  Lake  A^cction  i  Canadian  and  Home  have  a  share  and  400  feet  respectively  east  of 

totalled  S  ’H  OOtr^^^^  ^  ''  •'''hich  of  25  per  cent  each.  hole  No.  I,  have  encountered  ore 

'  tnf'  company  Sharons  with  Canadian  Investment.^  include  $1.9.30.000  in  at  approximately  the  same  depth. 

i.pLYnA,''''.Vn4nnn;r  -'  ^'''ill- '  short  term  government  bonds  and.  The  sinking  of  New  Calumet’s 

against  $1,040,000  m  the  .vear  ago  cd  to  date,  with  Triad  having  a  .50  10,000  shares  of  Trans  Mountain  main  No  4  nroductiorshYff  is  now 
period,  depreciation  reserve  $27,000  per  cent  working  interest.  Pine  Line  mam  i\o.  a  promicnon  shaft  i.s  now 

against  $24,000  deferred  mine  do-  Triad  has  participated  in  the  dis-  The  aeniiisitinn  some  liv  mnntt-iA , 


cxpcct-i  and;  in  addition,  a_  half  infer'est  in  I  h^., ""been  rYsLcd“"ro'm ‘^l\40o"Y‘e"c^ 


cubic  feet  of  gas  per  day.  It  is  '’CrcYYnV  Athaba.sca  201  Valley  structure  .  .onorT^erme  f.rt  half  ^om  19.52  f.rs,  well  drilled  in  tl;!;  fieM  yieldY  RYd^’Lerv^^^ 

an  oil  well  of  no -mean  pretensions  4  ^’jabout  midway  between  the  Smitty  operaUn^  rcs'^uTtl  of  Pamour  feYt\"Yd  compan.V.s  a.s.sctstiwhen  the  shaft'  is  finished'.  Sinking 

although  there  wont  be  much  oil  currently  drilling.  Paul  Guthrie  ng  Ore  development  and  the  Leonard  pine  Mines  Ltd.  for  current  year  ,,  ,  ,  Yri  \o  cxnYml  this  f  in^  ^  merest  in,  has  been  rc.sumcd  from  1,400  feet 

production  from  the  wells  until  the  Onow  drilling  Pondcr-Rio  Prado  Mo.jOrc  zone  10  the  cast  has  indicated'shows  estimated  net  earnings  for  were  paid  on  MY^ch^^'^aVd^J^  Company  maintains  a  strong  cash  in'  'saskatcLYan  '  Rafter  suspension  due  to  unsettled 

...  u  po™«od  >0  b.  „..Kotod.  - »» Kr-cfrrf.-u.s  ““ 

Gas-oil  ratio  tests  indicate  about  been  completed.  ^  ^  ^  ^  Y  Sf4.300,  equal  to  I'-'i  cents  a  share  on  f  ^  fina’ncc'^drilhng  'operations  Lis  ^rfn  LhLL  he  ncLinLrLs;  Operating  profits  at  New  Calu- 

33  barrels  of  condensate  and  light  ,  Ponder-Rio  Prado  IMo.  6  is  at  2.360  ous  radioactive  mterscctions  of  good  stock  as  compared  with  $113,300,  ^  ^  y  f  ■’'narcnoidcrs  acreage  on  a  very  sc-  amounts  to  1962  wells  inot  im  met  for  May  and  June  before  taxes 

oil  n*r  million  cubic  feet  of  scpa-  have  been  obtained  equal  to  - /4  cents  a  share.  •  "  -  .  Icctivc  basis,  the  company  has.-cluding  the  .T-'sepb  • 'sk-  vz-'p-- writc-oRs— amounted  to  ao- 

011  p*r  m.A.ion  cuoic  leet  o.  ,5v.pa  objective  on  the  Canadian  side  of ;  ,  „  annmximatP  2Rnn  foot  Production  in  the  six  montns  om-c  th.  Li^i  of  tne  year,  re-  nevertheless,  acquired  .50  637  acres 'above  referred  tot  iproximatcly  $l4.uuu.  Recent 

rator  gas.  In  addition  there  is  sul-  the  international  border  about  Tigij-iup  jcnnih^  renorts  Piul  E  June  30  last  was  valued  at  port  sajs  the  dnlt  on  the  1,900  loot  - - - : -  - ; - strengthening  in  the  prices  of  lead 

phur,  in  which  Shell  Oil  will  bc'^'lcs  west  of  Coutts,  Ponder-Pattic  i  young  chief  engineer  of  Technical  5093,000,  a  decrease  of  $29,300  from  level  has  been  advanced  a  further  ,  x-v  i  i  p  i-  •  r  ^-mc  will,  it  is  indicated,  have 

.  ,  ,  .  .  ...  'Stewart-Pcck  No.  4  is  going  down !  Mjne  Consultants  limited  who  are  $1,022,300  produced  in  the  first  631  feet  and  the  face  is  now  in  the  PipU  NJp\A/  C^rpboHvJ953  Ecfitioil  of  marked  cRcct  for  the  better  on 

interested  when  the  marketing ,  7^0  ^  charter-mile  |  ^^o'tinrLneraUonY  at  ?hc  proper-  Tonnage  milled | ore INSW  V>»reDOay ;  /-f  OT  Isccond-half  earnings.  Ore  bdow 

.situation  permits  the  well  to  be  .south  in  the  United  States.  Therelty  was  higher  at  318.306  against  301.-  shaft.  After  con/ rcting  140  feet  ol  A  4- AA  ^  vs  ■4’a'\i  ■  HanuDOOK  the  present  deepest  workings  at 

sinrannprf  iHrc  three  Droducing  oil  wells  on  I  •  *  *  *1  i  iu  ^  lower  per  ton  recovery  tniough  talc  chlorite  schist,  /AT  vJ^OlQSil  /VNOniTOU  xu  m-o  j  .*  n  ^  ,1,500  feet,  towards  which  the  new 

uncapped.  Lach  side  of  Le  border  in  th  s  re-'  of  52.06  against  $3.2.3.  Cost  aid  in, it  is  rxpccl/'d  thr.i  drifting  will  be  edition  of  the  Canadian  .haft  is  directed  is  of  better  grade 

•>  •>  -i-  Yemlv-discoveied  oil%d  Lk'  period  amounted  to  $190,000  resumed  ai  an  eaiiy  dale.  - -  ,  “ook-  just  publi.shcd.  han  is 

The  revenue  nrodiicine  newer  of'  m  .V  oiscoveiea  ^oil  lieia,  ,  valley  in  the  vicinity  of  its  junction  .,,n=inct  cisi  non  - - -  T.'ront/v  —  At  annual  meeting  .slmws  that  mining  continues  as  ye 

'  *  ®  *  1  V  V  V  T  t  .pi.Jl  .  /wu  .  _  _  V^rs^■r>  nr^^rAr.y.  /inf>  r»  f  C' ^  r^' c  1 « „  ^  ^  ' 


riio  L'rjnadjaji  team 


*  field  like  Pincher  Creek  couldj  Product, oY casLg  haT been  set  by  |  eYh^Y"dYoLXL'Lo"nL“a"^^^^^  ^OS  Explor'n  Tc< 

bp  tremendous  once  the  gas  pipe-  Texaco  Exploration  Co  ,  at  the  151st  I  confined  to  an  approximate  100  foot  (,paiprf  an  avrra"n  nf  ,  75R  tons  U'a.  3  j  *i~  %a 

lines  are  built  eastward.  producer  for  Alberta’s  Bonnie ;  width  and  to  dip  .steepl,v  to  the  ^aj,  i„  ,he  period,  compared  with  ^ •  GXOS  VS 

With  oil  nroduction  now  hustling  m 9’’’"  i  '  I  •« '  f>  f^ns  during  the  first  half  of  Calgary.  The  Canadu 

With  oil  production  now  mistiing  c.P.R.  No.  H-1  well,  on  the  western  |  al,.^/)  appears  to  be  parallel  to  and  1952  \Dm-oximatrlv  .39  ncr  cent  of  of  f.as  Kvnlora'i/.n  fnm, 

to  catch  up  with  the  expected  with- 1  edge  of  the  field  topped  'he  D3 1  within  a  few  hundred  feet  of  the  ore  originated  LronL  the  we.^t  Albm  ta  Liniitr/i.' Poplar  O 

drawal  demands  a  year  hence,  light' ff  fc®t  abtiye  1  .  vijlrfa end  of  the  mine  and  averaged  $3,79  Canadian  Acimiral  Oil.s  L 

.  A  A  z,-  u  ^  ,  the  wafer  line.  The  well  was  drill- i  Mi .  Young  states,  with  the  Leonard  „gr  ton  with  the  balance  drawn  Lon-i  Island  Potrni/,nm9  ,  . 

crude  od  output  at  Pincher  Creekjed  to  7,128  feet  and  ran  caAsing  to  ore  zone  itself  being  in  close  prox-  ^^om  the  ca.st  end  of  the  mine  and  Lored  {hefr 

could  be  pretty  close  to  the  capa-i7,118  feet.  imity  to  othci  important  radioactive  gygj.g„iog  52.86  a  ton.  '440  acr/-  l/'•ls/■  in  innn= 

cities  which  the  wells  drilled  so'  dWH ' ‘cxpl'm-a°ion*"oY  the  Leonard  Development  work  consisted  Texas.  The' Pearl  Milstcar 

.  .  .  set  to  an  85-foot  zone  oil  producer,  vi,  .t*  L  foe  Leonard  chiefly  of  extending  the  2.200  feet  Well  is  now  in  nroduction 

far  have  shown.  .>  y^>'ey  ‘o  .  he  south-wc.st  of  the  ^Liff  and  drifting  on  the  16th  1  ,  ‘  .  J 


of  Golden  Manitoii  Mine,';,  one 
shareholders  were  told  by  Pi 
.1  Hopper,  mine  manager,  not 


far  have  shown. 


I  Valley  to  the  south-west  of  the 


e  mine  and  .scored  their  fhini  success  on  the  “’™ugh  tr 

'440  acre  lease  in  J/meY  Conn  tv  averages  nays:  there  are  only  .59 

onsi  sted  Texas  The  Pca'l  MilsTcad  \L  3  comparci 

c  2.200  feet  uLu  is  noL  m  „ rod  c  on  ^nd  slightly  better  in  the  top  year  of  lO- 


A  well  with  a  capacity  of 


addition  to  the  gas  revenue. 

Once  again,  therefore,  a  develop¬ 
ment  which  must  yet  be  regarded 
as  an  isolated  one  such  as  Gulf 
Bruder  No.  1  illustrates  the  magni¬ 
tude  of  the  possibilities  which  are 


Blue  Crown  Petroleums  Ltd.,  an- 


Leonard  adit. 


( level  in  the  vve.st  end  of  the  mine 


lare  three  nroducine  oil  wells  on  r.  .  .  .....  *'82.  with  a  lower  per  ton  recovery  ‘uv  uii/jugn  laic  cnionle  schist,  /"Al  V.3VJIUCIII  /V\UIIIIC;U  t,  ..  .  ,  1,500  feet,  towards  which  the  new 

'each  side  ofThe  bolder  in  th  s  rc- '  "f  52.06  against  $.3  23.  Cost  aid  in  ,  it  is  rxpccl/'d  thr.i  drifting  will  be  '»,’2  edition  of  the  Canadian  .hLft  is  d  reeled  is  of  better  grade 

•>  •>  -i-  Yemlv-discoveied  oil%d  Lk'  period  amounted  to  $190,000  resumed  ai  an  early  dale.  - -  ,  -l^st  publi.shcd.  han 

The  revenue  producing  power  of;  iiiscoveiea^^oii  iieia,  I  valley  in  the  vicinity  of  its  junction  against  $151  000  - - -  Tnrnnt/v  —  At  annual  meeting  .'-h/iws  that  mining  continues  as  _ L _ _ _ 

.  -.  Ti;  u  I- _ 1  _  ui  ***  *■*  ***  I  with  the  Leonard  ore  structure.  SCV-;  rmni-i  t  v  \Tiiv.  ^  r  1  /  ti^'f  *^*  Golden  Manitoii  Minp,-;,  one  of  Canada's  leading  industri/'s.  _  _ 

fl  field  like  Pincher  Creek  couldj  Production  casing  has  been  set  by  i  eral  radioactive  zones  appear  to  be  f^gg^  president  states  that  mill  Explor  11  Tcaitl  Ltd  .  shareholders  were  told  by  Producing  mines  now  exceed  150,3  B.C.  Companies  To 

bp  tremendous  once  the  gas  pipe-  Texaco  Exploration  Co  ,  at  the  151st  |  confined  to  an  approximate  100  foot  /.paipd  an  avrra"p  nf  1  75R  tons  Ufa.  3  j  *i"  %a/  5  A  .1  Hopper,  mine  manager,  not  counting  coal  mines  and  /iiiar-  1  a*  ill  a 

lines  are  built  eastward.  producer  for  Albrnda’s  Bonnie ;  width  and  to  dip  .steepl.y  to  the  ^gjiy  ,he  period,  compared  with  ^ '6X05  Wcll  that  a  new  orebody  of  excellent  vies.  13ic  number  is  down  slightly  New  AfOO 

-  A.  V,  A,.  Lcid,  Texaco  Bonnie  Glen ;  north-west.  The  zone  m  this  sector,: ,  ^79  An,,,,  fi,,Vin7  the  first  half  of  Calcai  v  Thr  |■■,narl,an  mam ' **'*’'■'*'  'ncateri  in  cany  from  la;-,  y,-ar.  for  a  few  of  the,  Vancouver  —  Possibilities  of  a 

With  oil  production  now  hustling  c.P.R.  No.  H-1  well,  on  the  western  |  al.^/i  appears  to  be  parallel  to  and  ]952  Approximately  .39  per  cent  of  of  f.as  '  Exolora'i/in  CnmnanvY  „/  fievfl"pmfnt  on  the  new  2.3.30-foot  smaller  ha.sp  metal  mines  have  copper  property  at  the  headwaters 
to  catch  up  with  the  expected  with-  edge  of  the  field,  topped  the  D3j  within  a  few  hundred  feet  of  the  jj^g  'n,.g  originated  from  the  wc't  .\lb/'rta  Limited  Pu'il  jr  Oils  Ll/l  **>'''  property,  clos/'d.  as  wcll  as  six  g/ild  mines,  of  Nitinat  River,  Vancouver  Island, 

drawal  demands  a  year  hence,  light' feet.  45  feet  above  ,  Leonard  senes  of  radioactive  zones,  p,,^  of  the  mine  and  averaged  $3,79  Canadian  Admii'al  Oi'l.s  Ltd.,  and  'T^',  "'T'  r'"!"*  '"'""'b-  f^w  years  ago  the  wUI.  it  is  reported  here,  be  investi- 

.  A  A  A  o-  u  e-  ,  tbe  wafer  line.  The  well  was  drill- ;  M* .  Young  states,  with  the  Leonard  pg^  (on  with  the  balance  drawn'Long  Island  Petroleums  i  have  'be  shaft  and  has  a  dnllcn  bulwark  of  mining,  continues  to  gated  by  three  mining  companies 

crude  oil  output  at  Pincher  Creekjed  to  7,128  feet  and  ran  casing  to  o>'o  zone  itself  being  in  close  prox-  ^rLm  the  cast  end  of  thimine  and  scared  their  fLiril  si  Less  on^t^  “="S'b  ■‘b"  ^^ct  to  date,  still  open  grope  its  way  through  troublesome '  working  as  a  team, 

could  be  pretty  close  to  the  capa-i '7.118  feet.  imi  y  to  other  important  radioactive  averaging  $2.86  a  ton.  '440  acre  Jca.se  in  J/jiLs‘  Countv  'be  west.  The  grade  averages  nays:  there  are  only  .59  producing'  American  Standard  Mines  Ltd., 

cities  which  the  wells  drilled  so  ^bis  new  producer  is  a  south  off-  obtained  in  diamond  Development  work  consi  sted  Texas  The  Pca’l  Milsiead  No  *3  b’ad.  mines  this  year  compared  with  144  Pioneer  Gold  Mines  of  B.C.  Ltd. 

cities  wnicn  the  veils  ariiiea  ««  set  to  an  85-foot  zone  oil  producer.  ’  "blora'ion  of  the  Leonard  ghicfly  of  extending  the  2.200  feet  VVeUis  noL  in  n roM  and  slightly  bcttci  in  the  top  year  of  1941.  What's  and  .New  York  Alaska  Dredging  Co. 

far  have  shown.  .>  7^*'*'^.'"  .'be  south-wc.st  of  the  gag,  ^Liff  and  drifting  on  the  16th  a,,  .L.l  ,  ,  J  .  'ban  8  ounces  of  silver  per  ton.  more,  only  a  handful  of  pro.spccts  arc  iiAs.sociated  in  other  mining  ven- 

A  wcll  with  a  capacity  of  1.500  Blue  Crown  Petroleums  Ltd.,  an-'  .  level  in  the  vve.st  end  of  the  mine  f. '  *  "elL  Howed  water  Drifting  on  the  new  orcbody  has  is  being  developed.  tures  in  the  west.  Each  company 

barrels  and  an  allowable  of  savi^eunces  requisition  of  a  one-third  I.,  Assay  returns  to  date  show'  all  which  is  currently  opening  up  the  '  g''^'’Ay  bil  just  started  to  prepare  it  for  min-  g  foature  of  mininc  is  the  bas  one-third  interest  in  a  large 

1  participating  interest  in  a  7280-ibo*bs  /Dbtaincd  numerous  U,  O.  in-  downw'ard  extension  of  the  western  ■ '°  |bp  Miilacc.  Hush  production  ing.  The  last  two  vve.-'t  holes  in  „g,^.  ^ings  that  arc  bcinc  built  block  of  claims  in  the  Unuk  River 
1,000  barrels  would  have  no  diffi-  gg^g  fgrrnout  in  the  Lloydmiristcr '  highlighted  by  a lorcbddics.  It  is  expected  that  the  4(0  barrci.<  per  well.  Drill-  t hi.-  ore  had  two  intersections  sug-  vviihin  the  next  few  years  these  ^f  northwestern  B.C.  A  crew 

culty  in  returning  revenue  of  better,  area  from  Ohio  Oil  Co.  Company  i  '".b'.  562.35  material  special  development  program  on  *  "  ti  '1  '' m  "  V on  the  Resting  a  po.:=siblc  parallel  "t'f  will  result  in  greater  outnut /if  ir/in  bovv  on  this  property  to  open 

than  one  million' dollars  a  year.  Afstates  the  acreage  is  virtually  prov";  I  ?enHh%f||7-LL''m  'br.ee  the  lower  levels  wdll  be  complete/t  Le  YcLHsYLnLVLn'  i  •  .  *be  minL  of  Sbcc-'ca"  J'P  exposures  of  copper,  gold,  silver. 

^  ,  ,,r  t-  .  pn  and  recoverable  reserves  are  cs-  S27o.o0  material  early  next  year.  D.  E.  G.  p  acquiMtion  ol  at.  Further  work  in  the  copper  /.one  brador  and  Steen  Rork-  rnnnnr  mineralization. 

Pincher  Creek  that  would  be  m  ,jma,gt,  g^  jg  mfnion  barrels  1^“'  ?"  bole  R223.  An  important  has  been  appointed  manager.  a/ljoinmg  160  acre."  is  now  under-  bgin-  held  in  abeyance  a.-  the  Horn  Gaspc;  cower-nickcl  T/L'  ’'’be  Nitinat  River  property, 

addition  to  the  gas  revenue.  .>  .uranium-bearing  structure  is  indi-  - — - - ''ay.  company  is  concentrating  on  dc-  Sudburv  and  Lvnn  Lake-  asbestos  ac/iuircd  by  the  three  company  team 

0„«  .gain,  .  dovep.:  S.™„y  VaA.un,  C.  , fnif Production  ,  .ISlLSSaS 

ment  which  must  yet  be  regarded  i  'b*>  2m  Valley  is  deemed  requir- 'Pickle  CrOW  Holds  !  allowables  have  been  granted  by  i  h  W  Knight  president  told  the  lead  las  wcR  a  ”  other^nm’tais"  fr/^m '  bbn-  '■'*  to  show  widths  of  up 

as  an  isolated  one  such  as  Gulf ,  gomnleted  fXY' mL  e  nn"L’-nH  '  931  VaiiY^  eastern  portion  of  the,  Toronto-Pickle  Crow  Gold  Mines  the  Texas  Railway  Commission,  meeting  that  foL  the  fiLt  six  New  Brunsvvick  %ie  s'taU  re  of  ’"u"  b**"*'’’®*'  s"*'  ** 

n.Mrioe  Me  ,  iiivctrotoc  the  eioon!  n^The  Ve  /  Y  a'  Pi'oducers  1 20 1  Va llcy  Ore  zonc  Can  be  explored  Ltd.  reports  productions  for  the  The  wells  were  brought  into  pro-  Months  of  the  curLnt  war  Golden  mining  crows  H-em  aim  h  ^  '''"='b  <hou.sand  feet. 

Bruder  No.  1  illustrates  the  magni-|at  the  Fo.s  erton  medium  gravity  o>l  |  ""^'erground  jointly  with  the  un-jquarter  ended  June  30  last  to  value ;  duction  at  an  approximate  depth  Manifou  had  a  profit  of  S^aTOoL  Th^  Mines  HaLd  belter  than  one  per 

tude  of  the  possibilities  which  are  g^  '  i  nam  /n  development  of  the  Leo-;of  $.337,975  from  the  milling  of  21,171  of  2.970  fret.  Thr  partners  are  nowjafLr  al  chL-ges  vLVh  he  exception '  book  lists  915  Ltive  companies  *®  indicated  by  initial 

.so  often  clouded  up.  for  the  far-|tw^  nevv  starts^  convenientr?o  bTh  stroL^^^^  recovery  of :  considering  drilling  a  tes1  well  to  of  tLes.  TheloLLnv  can  opS '  increasl^ 

aw'ay  investor,  by  piffling  2«.  No-' '  ‘  Yp'rodLuor' //'^$36mT7'’^  LYe !  Lar%LmY"' Tr'canad.an  S  ^^riLLrdLHnVZ  w^^^ 

cent  partici^pation  interests  in  wells  j  feet  a^nd  ^  10-8B  ^  DrillingnR^^Umcd - L^35L%7Y°’L‘^'Yhr  LcLnL  ^be  feeling  m  (he  indu.stry  L  inactive  /inc.s^LvivLd^'^^l/'jLL.O^?) 

producing  3o  barrels  daily.  ,  ,j.  «esumcd  'quaYter  "ast  'wL  thH,  vvhoTh-LLnc d  U  'b'’^  bad  reached  it-s  low' point  companies  are  listed  altogether  in  options  on  treasury  stock  which,  if 

It  scemAS  that,  generally  speaking.  Fargo  Oils  Ltd.,  reports  that  Gulf  Uronium  Production Vor  the  first  six  months  ies  arc  opening  an  accounting”  of-  it  -'hould  advance  m  price  be-  the  ac  ive  and  inactive  sections  taken  np-  provide  up  to  a 

ihK  mi  inv/iuf/ir  hnuru  mnr..  nf  tlincn  States-Far/m  ,  i  Toronto  _  Pnanh  of  thn  r„r,-ent  vear  w-as  valued  at  finn  in  naiiaA-  ,n  “"L.V'  'nrc  the  prc.scnt  year  end.s,  he  Included  again  this  year  arc  Ihc  further  $100,000. 


I  producing  35  barrels  daily.  , 

I  It  socmAS  that,  generally  ' speaking.  Fargo  Oils  Ltd.,*  reports  that  Gulf 


Ihc  oil  investor  hoars  more  of  those  States-Fargo  Gundy  Creek  No -I  '  Toronto. —  Peach  Uranium  current  year  was  valued  at  fjeo  in  Dallas  tn  handle  produc- 

that  he  does  of  the  significance  of  bas  been  spudded  on  Fargo's  j  ^etal  -Mining  Ltd.,  reports  that '5699.422  from  45.657  tons  of  ore  tinn  from  this  project  and  also  the  ^ 

ndi  lie  nuts  11  UW  Aignuicd/icc  oi  average  recovery  of  Coleman  County  an/l  Crockett  , 

long  term  progress  made;  with  the  of  the  Fort  St.  John  gas  field  in  township  has  been  resumed  This  represented  a  County  wells,  far  rninplcted. 

I  result  that  he  either  gets  badly 'ri^rlheaslern  British  Columbia.  having  been  suspended  since increase  over  thg  correspond-  - - - - 

burned  or  he  never  gets  clo.ro  HuYrzoYe  "b?YLL'L"'nYY  ^683.^5^^^  .5L2VrtoYL"oL' HLoVa  Domi  AsbcSfOS  rLci-i 


special  sections:  "Metal  Mines  Clas-  _ L - 


No  Shipments  Yet 


poried.  Earnings  m  June 
KGOay  for  snipping  $.306.f)0n.  and  in  July  should 

According  tn  a  report  issued  hv  between  $320,009  and  $330,000 


ifuiiivu  Ml  IK.XW  CJU.-^C  Bluebcrrv  No  1  '^as  dis  '^taking  $683,445  from  5/, 276  tons,  or  $11.93  a  Hobertson.  general  manager 

''’Thf.'..,,  -<  .h,  •>  - -  Reody  for  Shipping  S,i, 

Gull  Brudrr  N«.  I  ha.  b»ra  ih-IChauvIn  Oparalur.  No,  ISC.SS^a'Iii  leoi,  Addiiioral' narroW 'radloactiw  '""’C", ’'  o'”,?.  VI  tcrar-lme  1"  ‘;I;V.''Vo'nTh'!v'“TS“mn‘irl‘o'i 

^  .  one  mile  east  of  an  oil  I  handc  u-rre-  ,  show.s  cash  of  $24.69/.  and  accounts  dulc  and  production  and  grade  of.mn.-  mnnthl.i.  The  contraci 

fifth  Gulf  well  m  this  district,  and  jn  ,hp  chauvin  area  j Yf  ,Lrsc  Ys  v -HraralMnLrJ 5)1.224.  Expenditures  ore  arc  in  line  with  early  cxpccta-  --^alc  of  Barvuc  concentrates  ai 

everyone  of  them  has  confirmed!  of  the  main  ronL  :  f'’*'  Hie  yea*" 'o'*’"*'*'  525.686,  includ-  tion.i  and  estimates.  cents  for  contained  zinc  will 

the  exceptional  productivity  ofi  O^alta  Oils  Ltd,  wiR  drill  Kcho  Lenor  aLavino  ) ^f  drilling,  engineering  "The  company,  "  Mr.  McGee  off  the  company'.,  bond  indc 

.  cept  n  productivity  "LLake  No.  2  W'oll  10  miles  smilheasH  janr,  admini.nration.  says,  -Ja.s,  week  received  $175,000  nc.ss  and  go  a  long  w-ay  in  th 

Pincher  Creek  as  a  gas  field.  Bnt.^f  Barons,  Alberta-Mi  I  Chv  ret-  Vi  w  ‘  ^ - n -  '  D.  Maxwell.  prc.-/idcnt.  .states  cash,  being  in  full  payment  of  ,1.  payment  of  its  loans.  .Mr.  Robe 

oil  indications  arc  so  important  injroleums  Ltd.  and  a.ssociatcs  w-hii  NCW  Vein  Cuf  By  ijn  the  report  that  Noranda  Mines,  P  Canon  and  Co.,  underwriter,  -stated, 

this  field  as  shown  by  the  L.500  Lecently  abandoned  their  first' wild- 'Coldstream  CoDOer  '  "'ib'^'b  has  a  lease  on  the  low--grade  and  consHcrahic  quantiH^^^  —  -- 

.  ,  r-  1,  r,-  oat  at  Elk  Point  -Xlta  will  drill!  iSilica  section  on  company’s  prop-  R.adcd  fibic  now  arc  aiailablc  for  /^nolo  KOUVIl  Finds 

barrels  daily  capacity  of  Gulf-Pm- 1, heir  second  w-ell  Mill  "Citv  CroriL  Toronto  —  Coldstream  Copper'ertv.  has  continued  exploration  shipment  at  the  property."  •  iiius 

Cher  Creek  No.  1  drilled  in  1943;  No.  2.  four  mile.s’  southeast  of  *'eport.s  that  horizontal iw’ork  but  as  yet  has  not  started  any  -  -  —  .MorC  CODDer-Gold 

that,  w-hen  the  Rundle  Limestone  I N?.  1  abandonment,  Texaco  Explor- '  /'’ur  LL"  No.  I  large-scale  shipments  of  ore.  Work  Ncw  Larie  RcpartS  on  results  of  it^  thre 

A  J  ^  ,  ...  lation  Co.,  will  drill  a  second  iviid  '  ^nft  has  establi.shcd  theiwas  restricted  to  underground  riril-  q  na.ca  on  re.  uiis  oi  its  inre 

w'as  tapped,  Pmeher  Creek  will  un-j  eat  in  the  Ponoka  area  Wood  another  orebody  in  j  ling  from  the  970-foot  level  drive.  On  Drilling  PragrCSS  , exploration  drilling  program  r 

doubtedly  rank  as  one  of  the  smalLNo.  A-1  well  w’ill  "o  down  P  miles'*’*'*'''''’'*  '**  *0  recently  reported.  Tw-o  long  holes,  each  about  2.000.  \ew’  Lorie  Mines  Ltd.  reports!,'’,,’'",^'’  “■’’y J^oPP^r-gold  dopoi 

handful  of  major  oil  fields  once^east  of  Ponoka,  N".  U-55.  which  intersected  j  feet,  w-ere  drilled  from  a  station  that  hole  -Vo.  I  at  company's  Nor-  sask^Lhe'lan°"fs  "‘o?  luly' 

.  •  A  ji  •>  ❖  ❖  i'2  of  4-*8  per  cent  copper,  to- 'that  w'as  specially  cut  north  of  the  anda  area  property  has  reached  a  -zasKaicncwan  as  oi  J'JD 


At  Barvuc  Mines,  in  which  Go!-  ‘''f'cb-"  a  listing  of  the  principal  NEW  CALUMET  OPTIONS 
ricn  Manitou  ha.«:  a  subj=tantial  in-  produced  by  indi\’idual  Nrvv  Calumet  Mines  Ltd  advises 

tcrc.st.  operations  arc  on  schedule  ’'’I”®®-  **0/1  the  eight-year  range  /if  [jigt  Frobisher  Limited  has  taken 
w  ith  normal  grade  ore.  .-Xndrew-  P''!ccs.  Canadian  down  and  paid  for  100,000  shares 

Rnhci’tson.  general  manager,  rr-  Handbook  is  published  by  of  stock  at  70  cents  per  share.  Thr 

poried.  Flarnings  in  .Line  w-ere  *Xoi thorn  Miner  Pre.ss  Limited,  and  next  payment  of  the  firm  commit- 
$.306,000.  and  in  July  should  range  bis  .vear  contains  368  pages.  mciu  i.s  due  .August  20  and  covers 


T  .■'■.'.■''■■■c-'i-'  ff  5.  McGee,  pi-csidcni  of  Dnmin-  The  Barvue  mill  has  been  step-  Galdcn  SIlDDer  In 

!t  Jalief'  blllCO  ion  Asbestos  Mines  Ltd.,  operations  P*’**  ^P  ■'’-266  Ini's  per  day.  and  _  . 

Balance  sheet  of  Jnlict-Quebec  at  Dominion  Asbestos  Minos  Ltd.  concentrate  production  this  month  Deol  tar  Finances 


mciu  i.s  due  .August  20  and  covers 
a  total  of  100.000  shares  at  70  cents 
per  share.  At  the  present  time  there 
arc  4,459.907  .shares  outstanding 
and  540,093  shares  remain  in  the 
Treasiu-v. 


ceivable  of  $1,224.  Expenditures  ore  are  in  line  w-ith  early  cxpccta-  nf  Barvuc  concentrates  at  are  under  negotiation  to  permit  the  r.A(  HE  OPTIO.N’  L.APSED 
r  the  year  totalled  $25,686,  incliid-  tions  and  estimates.  cent.-'  for  contained  zinc  will  pay  -  opening  up  of  a  high  grade  silver'  Tac':-ir  Lake  Mines  Ltd.,  advises 

g  costs  of  drilling,  engineering  "The  company."  Mr.  McGee  nff  the  company'.s  bond  indebted- 1  occurrence  on  claims  4  and  5  of;  that  Torny  Financial  Corp.  Ltd.  di/i 

id  administration.  says,  "Iasi  w-eck  received  $175,000  I't'-'R  and  go  a  long  way  in  the  re-  company,  near  Three  Forks  in  thc’i'i't  exercise  its  option  to  purcha.se 

W.  B.  Maxw-ell.  president,  states  cash,  being  in  full  payment  of  J.  Pa.vmcnt  of  its  loans.  .Mr.  Robertson  .Sandon  area.  Slocan  mining  division  ,'50.000  shares  of  the  capital  stock 


jin  the  report  that  Noranda  Mines,  P-  Canon  and  Co.,  underwriter.  ,-ita>cb 
w’hich  has  a  lease  on  the  low’-grade  and  c/msidcrahlc  quantities  of 


,nf  British  Columbia. 


.Samples  from  the  occurence  arc  ment  has  lapsed 
reported  to  have  shown  an  average 
of  800  ounces  silver  per  ton  and  tw-o 
per  cent  zinc.  Excluding  zinc,  com-  ■  i 

(lany  says  the  present  price  of  silver  J  A  C  D 

would  return  close  to  $360  gross  per  ■  wMVi  I 


due  .April  27  and  that  the  agree- 


Based  on  re.sults  of  its  three  rig  w’ould  return  close  to  $360  gross  per 
I  exploration  drilling  program  on  its 'ton  of  ore,  at  the  grade  indicated  by 
iWaden  Bay  copper-gold  deposit  in  samples. 

the  Lac  La  Rongc  area  of  Northern  The  ore  is  said  to  be  dry  and 
Saskatchew’an  as  of  July  llth,  amenable  to  economical  separation.- 


JASPER  OIL 

CORPORATION 


the  marketing  of  gas  is  permittedj  Central  ExploLrs  Ltd  i-enorts  ""b  hole  No.  U-47  w'hichlshaft  '  '  depth  of  218  fect.'-and  all  of  rock  An?lo  Rouyn  Mines  Limited  report.s  - - 

and  the  production  of  nil  is  thus  purchase  of  a  50  per  cent  undivid  ‘  5-5-' P^r  cent  copper.!  - -  cut  so  far  has  been  quartz  diorite.  ''  /‘baip  incioasc  in  estimated  ^rc  Q  5rien  2nd  QuortCr 

made  possible,  i  cd  interest  in  .5,50.000  well  located  1'"'','*'*'!*'*'  'b®  "'''’•'b*’*'' Qsiska  L.  RcpartS  N""*’''  '’’'e*'*”’*”’  changes  have  and  an  ovcral.  lift  pj. 

, acres  in  the  Fort  St  John  and '  approximately  100  feet  ^  ,  been  noted.  -‘''***^-  rruuutrion  .^nuu«:u 

The  w-holc  field,  tw'cnty  miles  Toad  River  areas  in  northeastern!''’  '*^”2lh  w'ith  an  average  w-idth  of  On  W.  WoSO  Wark  At  a  depth  of  55  feet  a  calcitc  R/'porting  on  progress  results.  A.  O'Brien  Gold  Mines  Ltd.  rrport.s 

long,  has  been  tested  by  only  five  [British  Columbia.  Company  is  now’i"')*  '*'*’'  '"’*'  Shading  4,9  per  cent  .Annual  report  of  Osisko  Lake  '"cin  /me  foot  w-idc  was  cut.  It  car-  B  Ferguson.  Resident  Manager  for  production  valued  at  $217,738  from' 

wells  to  date  all  of  them  bv  Gulf  ^interested  in  more  than  tw-o  million '  *'*’PP*'''’  .Mines  Ltd.  for  the  vear  ended  De-  I'icd  I’n  inches  of  massive  chalco-  Technical  Mines  Consultants  Limit-  milling  15.485  tons  nf  ore.  averaging 

■  .  ,  ■  .  i  acres  in  the  Peace  River  area  This  latest  find  rai.sc.s  the  over-  cember  31.  19.52.  reveals  current  pyritc.  Other  quartz-calcite  vein-  ed.  w  ho  are  directing  w  ork  at  the  S14.07  a  ton  m  the  quarter  ended 

But  Its  long  term  development  has|  On  July  22  the  team  headed  byiaH  tonnage  on  the  first  level  tojassets  of  $560,7,59.  including  cash  of  lets  wei-o  cut  to  a  depth  of  64  feet,  rroperiy,  .states  that  drilling  to  date  -*une  30.  This  compared  with  pro- 

«  tremendous  significance  for  some'Cenfral  Explorers  spudded  in  Ex-P-^^O  Ions  per  vertical  foot  of  2.14  $.360,082.  government  bonds  of  $199.-  .Alirratinn  and  presence  of  thc  l’as  extended  the  ore  zone  for  con-  duction  of  $228.3.54  from  milling 


other  companies.  About  45  per  cent  I  P.'*’'"^''®’  Rainbow-  •  Petrol  -  Diver-;!'*’*'  '"O'*  copper. 

of  the  land  is  held  by  Calgary  andjberta.  The  well  site  is  located  on  alMoV  Gald  OutouF 
Edmonton  Corp.  About  35,000  acres:  160  acre  lease  a  quarter  of  a  mile  ^  .a  ,  L,  . 
of  Gulf's  total  of  70,000  acres  has|"'*‘®'  **'  'b**  leam's  initial  nil  suc-;5haws  Madesf  Gam 


nd 'accrued  interest  of  $1 .352. ;  niassive  cha Icopyrite.  it  is  stated,  Linuous  cast-w-cst  strike  length  nt  ;'*’.560  tons  w-ith  an  av/ 
rtv  expenditures  in  the  year  i  i''f*>caii'  favorable  conditions  for  'i. 400  fret  estimated  to  rontain !  *'*  a  ton  in 


seen  obtained  from  that  company. 
Commonwealth  Petroleum  am 


cess.  Central  Explorers  has  a  25 
jper  cent  interest  in  the  w-ell. 


;.325.  and  accrued  interest  of  $1 .3,52. ;  massive  cnaicnpyntc.  it  is  staled 
1  Property  expenditures  in  the  year  i '*'*bcaie  fa  vorable  conditions  foi 
i  totalled  $10,982.  and  administrative  minci-alizaii/m  in  the  more  com 
cxpen.scs  $7,326,  petent  underlying  rhyolite. 

I  W.  B.  Maxwell,  president,  iioints  ■■  ' 


Ottaw-a  — Production  of  gold  jp  out  in  report  that  the  agreement  No  Work  Yct  On 
Canada  during  May  was  slightly '  "*'***'*'  "'hich  Osisko  would  partici-  d:l;  p.onprfv 
higher  than  in  the  corresponding  '  P*”*'  "’  **  Program  of  exploration  on 


ederated  Pete,  as  w-ell  as  Impc  |  N'®''  Development  Gerp. '  mofilb  ]gj.j  amounting  to  368*^ '*bc  property  of  'West  Wasa  Mines 

_  .Al _ A- _ i: _ _ ’.‘’P*”'-’'  *bat  a  further  oil  well  in  sno  nimni'c  uc  r^rrr,-,,-rri  .  Ltd.  w-as  finalized  in  the  early  sLim- 


Toron’o.— In  annual  report 


n-  2,444,000  tons  of  material  grading  an 
ivt'i’age  1.7.3':;,  copper  over  an  ap- 
|u-oximalP  16  ft.  w-idth.  .An  alterna¬ 
tive  e.'timatod  based  on  narrow-er 
zone  width  with  higher  values  in¬ 
dicates  an  ore  tonnage  reserve  of 
of  1,417.000  tons  grading  2.22'';  cop- 


rial  Oil.  arc  other  Canadian  com-; the  Camro.se-Armena  field  of  Al- 


Ih.aWI  tons  with  an  average  rc- 
/’overy  nf  $1.3.79  a  ton  in  the  pre¬ 
ceding  quarter. 

In  the  c/iiresponding  period  nf 
1952.  production  W’as  valued  al 
.$217,43,3  from  milling  16.470  tons 
nf  ore  ai’eraging  $13.20  a  ton. 


T  R  A  F  F  O  It  D 


A  last-growing  company  with 
production  and  interests  in 
Canada  and  the  U.S. 

Information  on  Request 

GLOBE  SECURITIES  CORP. 
LTD. 

751  Victoria  Sq.,  Montreal 


Nc'"  tiise  mfUl  mine  al  Stirling  nov 
in  lull  prnduction — milling  an  aver.ige 
cl  500  inns  per  day.  It  N.S.  interests 
-I'OU.  vmie  Department  of  Mines, 
n-lilax,  N.S. 


/ASSOCIATES 


36.5.892,  according  to  the 'Dominion  i f*'  '"52  and  the  program  com-  ry.  president,  states  that  it  has  been  "'idih. 


panics  w-ith  major  stakes  in  the  ^c'v  Corfcorcl- '  g^,|,pg^j  Statistics.  This  bro'ught '  '”  September.  The  program  found  impossible  to  work  properly  Current  drilling  along  strike  nf 


the  cumulative  total  for  ' the  fh-st  i*’*’*’*^'*'**’*'  **'  diamond  drilling,  some  company's  claims  in  the  Yukon  the  western  extension  of  the  ore 


icial  '^p”Yo"duce”r”“Te.it"  No  ^  l™run  ”at  ’"""'bs  of  !953  to  L843,n3  bYc  ' *'*’'’’*’PP''’S  o'  ‘be  geology,  and  was  area  due  to  the  heavy  capital  outlay  ^  has_  proven  ‘a  zone  copper 


British  Empire  Oil  Co.  Ltd.,  rc- 

por1.s  it  has  more  than  doubled 
Its  landholdings  with  the  acquisi¬ 
tion  of  300,000  acres  in  British  Col- 
imbia.  150,000  acres  in  Saskatche- 


imhia*  "150  000 '*a'cres  'in '  '  '  "  :>*’*'  being  in  brackets:  New-found-  more  accessible  and  a  cent  260,000  ton  ore  reserve  csti-| 

vYm'anrioToor^n-e^n'^^^^  Western  Homeslead  6ils  Ltd.  andl'-*'  ^o^a  Scoti^,.  1  14.5  (727)  Frabisher  Takes  Up  u;YicnakYr  Yol’cY  m  ‘ne^fdo'^an^mYaverL"' 

iston  Basin.  Company's  net  hold-  associates  report  that  Homestead's- !  Quebec.  9o.094  (92971);  Wq--  Wi||iston  Shares  r-  ,  .  '"7-  !-o  ^ 

ngs  orescntlv  total  1  700  000  acres.  Hudson's  Bay  No  6-26  well  iniGntano.  206,794  (216,947);  Prairie  Wlllisran  inOfCS  Companys  invcstmenis,  report  '<oppei.  Mi.  Ferguson  reports. 

Yiur  wells  ^will  be  drilled  or  West  Hamilton  Lake"  Alberta  j" !  Ri'ovinces,  18.0.39  (17., 568);  British  Frobisher  Ltd.,  report.s  the  pur-  pninls  out.  include  180,000  shares  of  This  tonnage  is  repre.sented  by  in- 
lartcd  on  the  new  acquisitions  this  indicated  as  a  succr's.sful  stepout '  C^b'iobia.  21,692.  120,009);  and  ,  chase  of  .30.3.000  shares  of  Williston  Alangold  Oils  Ltd.,  and  10.0(1(1  shares  creased  drn  h  o^  the  zone  indicated 

.par.  iW'ell  to  the  No.  6-31  oil  producer.  [Northw-cst  Territories,  25.828  (17,-  Oil  and  Gas  Co.  for  con.'ideration  nf  .Mackeno  aMiik's  The  Marigcild  b>  lecent  shallow'  drilling. 

.J.  Test  of  2,91(1  feet  to  2,9.55  feet  f^b).  jof  $2,500,000  under  the  agrccmcnl  company  has  acquired  an  interest  ,.\n  interesting  increase  in  the 

The  first  well  for  .Alberta's  Gol-  gave  a  small  gas  flow  in’  half  an'  - '  !*'f  March  31,  1951.  a  large  block  of  favorably  local- i-old  content  nf  the  .A  zone  w-cst 

icn  Spike  area  in  a  long  time  has 'hour  and  w-hen  pipe  w-as  pulled  at  Two  Veins  Cuf  Bv  This  is  the  second  block  taken  ed  acreage  in  the  slates  of  Israel  ,g.s  compared  with  .A  zone  east  ha.s 

icen  spotted  by  Imperial  Oil  Ltd.  end  of  two  hours  it  contained  780. «  1.  lj-ii  1-  ^  down  by  Frobisher  under  the  i-xploranon  and  development  of  been  noted.  .Mr.  Ferguson  slates  and 

letween  D3  producers  Nos.  !  and  5.!fcct  of  clean  oil  grading  apprnxi- '  Bumf  Mill  TunqSten  agrermont  which  covers  a  million  w-hich  is  being  undertaken  and  tin-  ;,s  it  is  now  felt  that  more  detailed 


❖  Test  of  2,91(i  feet  to  2,9.55  feet  ‘’701. 

The  first  well  for  .Alberta's  Gol-  gave  a  small  gas  flow  in  half  an'  - 

■Icn  Spike  area  in  a  long  tirne  has  [hour  and  when  pipe  was  pulled  at  Twa  VciflS  Cut  Bv 
acen  spotted  by  Imperial  Oil  I.t/l.  end  of  two  hours  it  contained  780. p  .  U'll  T 
aetw'oen  D3  producers  Nos.  !  and  S.ifcct  of  clean  oil  grading  approxi-  Bumr  Mill  i  ungSrCn 
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lounerd  three  development  wells  come  was  up  $14,665  from  the  .^amc  that  a  new  crosscut  some  " 000  Badger  Basin  Field 

ULeduc.  ^  ,  I  period  la.st  year.  '  feet  to  the  southw  est  'T'/TY*; 

V  V  Company  has  acquiied  50,637  net ,  w-orkings  is  now  under  wav  and ,  *'*””*’ *^'*'b-  '  i.s  intend  p  ^  i  I 

Ponder  Oils  Ltd.  has  made  appli-  acres  in  western  Canada  and  11,075’will  intersect  the  ore  zone  at  ap-i*'^*'*'  ^  n'’  ^  fb'i!;  Development  Dcol 

ation  to  the  petroleum  conserva-  net  acres  in  the  U.S.  during  the '  proximatcly  800  ft.  Company  ex-  n- ; '".ui 

ion  board  for  licenses  to  drill  three,  past  six  months,  a  gro.ss  acreage  of  pects  to  encounter  other  commer-  of  V\  illiston  in  this  opera- 

nore  wells  in  the  half-section  being  |542,238  acres,  a  net  equivalent  of  cia!  orcbodics  before  the  main  ore-  ''**'’  Rc‘**'**’*""  Opciators  Coip. 

Icveloped  jointly  in  Alberta  b.v  1 105,262  acres.  body  is  reached.  Work  on  the  mill  _  ,  ^  _ 

'onder  and  Rio  Prado  Consolidated  '  Triad  has  interests  in  51  oil '  foundations,  he  says,  is  wcll  under- 'Sscand  Puartcr  Baast 
)ils  Ltd.  j  wells,  a  net  interc.'t  of  1,962  oiT  w  ay  and  construction  is  proceeding  *  i  _  I  Prnrlurfinn 

New'  sites  for  w-hich  application  w-ells  and  reports  reserves  up  320,-  according  to  plan.  l-eircn  rroaucrion 

soc  Knnn  mnHP  nrr  .SlJb«  000  bsrrcl^  tO  12./37.385  barrels.  r'nmnanv’c  nmnortioc  Innalprl  in  Toi'OntO.  Ucitch  Golci  IVlinCS  hab 


United  Keno  Lower 


Toronto. — Production  figures  is- 
Dcal  J^ued  by  United  Keno  Hill  Mines 

snecial  meetin-’  s'’'’"'*'  for  the  quarter, 

.spPCl/^l  ftnHnH  Timo  IQS'}  ,  « ♦  J «  « 


New  sites  for  which  application  wells  and  reports  reserves  up  320.-  according  to  plan.  ueircn  rraaucrion 

las  been  made  arc  legal  sub-  :000  barrels  to  12,737,385^barrcls.  Company’s  properties,  located  in  Toronto:  Lcitch  Gold  Mines  ha^ 
iivisions  4,  5  and  I  in  section  6.  i  *1*  York  County.  New  Brunswick,  arc.  treating  mote  oie  this 

ownship  1.  range  16,  w4th.  Sue-  A  major  new  discovery  in  the, it  is  j'>ointed  out.  the  site  of  an  ^  re.'^ult  production  for  the 


Toronto:  .-\1  a  special  meeting  Y’Y  t  on  ^  lr»-o  quaru  r, 

called  for  July  .3nih,  shareholders  of  YYn.Y 

Now  Morrison  Mines  Ltd.  will  he  ''Y  '0  "j 

asked  to  approve  a  contract  with  Pounds  of  lead  and  o, 912.404  pounds 
Lost  Lake  Minos  Lid.,  a  .subsidiary  with  pro- ; 

of  Si.scoc  Metals  of  Onatrio  Ltd.,  ^''*'.'2?.,  'a  '  ?  , 

..., _ . .  . . J...  6.94.1,682  pounds  of  lead  and  .g.49i.- 


prssful  completions  have  been  made  |  Bonnyvillc  oil  and  ga.s  area  is  said  operation  started  in  1918  before  .-'econd  quarter  of  19.53  amounting 


the  full  commercial  properties 
tungsten  were  realized. 


,  whereby  the  latter  company  undc;-- 
vear  'o  advance  up  to  ,$'60,000  in 

■' the  f'opc  of  placing  the  mine  in 

^tii.|„  .  .'teady  production.  Lost  Lake  Min'  s 
iu"  will  take  over  Ihc  Ni'w  Morrison 


6.945,682  pounds  of  lead  and  5,491,- 
293  pounds  of  zinc  in  the  preceding 
quarter. 

In  the  .'ocond  quarter  nf  last  year, 
production  totalled  1.076,354  ounces 
of  silver,  5.237.500  pounds  nf  lead 
and  3,644.636  pounds  of  zinc. 


Lord  Calvert 


%iaM^ 

I  "MILD" 

Canada's 

Mildest  (j^are^ 


nfjo  $286,441  lifted  output  for  the  ‘‘ o'*  "  -'‘o'ri.on  ..^iivcr,  5.2,37..500  pounds  nf  lead 

first  six  months  to  ,$,m,560.  com-  I™*;* “'s  on/i  net  op, -rMing  profits  3  ^^^3^  poundrof  zinc 

■pared  with  $486,599  in  the  first  half,"'"  *"''"*^'1.  '^*" 'V'-'  >'*'‘"*’*'n 

'of  1952  Lost  Lake  and  New  M/iri-ison.  OUE  M  WITOU  TO  ITRIf  f 

New  Sontioga  Plans  ^  Pp,:  ,an  recovery  has  been  con-  ,  "  believed  that  the  mine  can  Toronio*  ■  Quebec  '  Manitou  "VUtics , 

Resumptian  af  Wark  m  betwYYn'YYooo’am  'iotiY^  *‘''""ng  .s  to 

I  ,$28./ 4  for  last  year.  ,  >i  neiw  ten  za.iiuu  anri  .w.i  nii  ounces,  qct  under  way  snortly  on  company  s 

Vancouver:  New'  Santiago  Mines,  _  _  ;J.  B.  Lynch,  president,  stajes.  Suf-  popper  pro-pect  in  the  White 

Ltd.  report's  completion  of  a  deal  I  STAXWELL  OIL  OrTION.S  ficicnt  development  work  has  not  Mountains  about  175  miles  south 

for  funds  to  permit  immediate  re-,  stanwell  Oil  &  Gas  Ltd.  advises  .'"ct  been  done  to  indicate  whether  3,.,^)  pg,,  of  Montreal  in  the  state  of 
sumption  of  production  of  high  that  payment  has  been  received  '’n  operation  of  this  size  can  bo  \ew-  Hampshire,  near  the  boundary 

grade  ore  at  the  Bosun  and  Hartney  from  Blair  Holdings  Corp.  coveriiv.;  ■3F-'’nred  for  any  extruded  period,  ^pith  Verm/mt. 

Mines.  New  Denver,  British  Co-  209,000  shares  at  $100  per  share  ho  adds.  An  important  saving  in  - - - 

'liimbia.  payable  July  22.  19,53,  and  200.000  'nilling  costs  will  be  effected  by  the  WEEHON  OPTION  DKOPPEO 

i  Operations  will  he  on  an  oreshoM  shares  at  $1.2,5  per  share  due  Oc-  treatment  of  the  ore  in  the  nc-.y  Weedon  Pyritc  &  Copper  Corn 

1120  feet  long  on  No.  8  level.  The '  tober  22.  19.53.  The  next  option  i.-'  Siscoc  No.  2  mill.  Ltd.,  advises  that  Kerw'al!  Gold 

loreshoot  is  stated  to  carry  values  duo  on  January  22.  1954.  and  is  for  - — - - -  Mine.s  Ltd  .  did  not  exercise  the 

of  150  to  200  ounces  silver  per  ton  200,000  shares  at  $1.50  per  share  The  average  output  per  man-day  option  due  June  25,  and  that  this 

'and  from  50  to  60  per  cent  lead.  Shares  outstanding  at  the  present  in  Canada's  coal  mines  declined  to  option  and  all  subsequent  options 

Heavy  equipment  for  the  operation ,  time  total  3.38.3.3.33  shares  leaving ,  3.332  tons  in  1952  from  3.422  tons  under  the  agreement  dated  Derem- 
[is  being  ordered.  ,616,667  shares  in  the  treasury.  lin  1951.  1  ber  26,  1952  have  been  cancelled. 


:  r  get  under  way  shortly  on  company'.. 

'-L  B.  L.'nth.  picsidcnt.  stajes.  Suf-  fopppr  prospect  in  the  White 
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Tempus 

(Continurri  from  Pagp  1) 
■tinip  watchdog. 


that  the  American  economy  took  K 
per  cent  of  the  weight  which  the 
war  had  imposed  and  a  significant ; 
amount  of  U.S.  industrial  produc-  | 
the  I 


George  Nowlan  ha.s  consistently  _ _ _  /•  ,  u  ■  u 

.  .  ,  ,  ,  ,,  Korean  front,  here  again  the  psych- 

lOLighl  against  the  attitude  of  long 

.vear.s,  and  which  has  prevailed 
Under  all  parties,  namely  that  the 


tion  was  tied  up  in  supplyin 
Korean 

ological  influences  of  the  first 


sort  of  neglected  i 


Maritimes  are 
child.  Nobody  in  this  particular  *”  more 

has  done  more  to  eradicate  that  I  uction 

impression  than  the  same  George  icsult. 

Nowlan.  Inflationary 

The  tremendous  mineral  ore; 
bodies  now  being  unearthed  in  the  | 

■Maritimes  draws  attention  to  the  j 
possibility  that  this  could  reorient  | 
the  whole  maritime  economy.  The  | 
member  has  been  very  pronounced 


major  achievement  of  the  new 
President  and  Congress  are  ex- 
Ipectcd  to  more  than  offset  what- 
busincss  activi- 


Cnnsequences 

The  war  has  had.  of  course,  im¬ 
portant  inflationary  consequences ! 
on  the  U.S.  and  Canadian  economics.  i 
In  fact  it  made  the  second  post-  i 
war  inflationary  round  possible, ! 


in  his  views  on  the.’possibilities  ! 

only  of  the  mining  potentials  but  K  might,  therefore,  be  expected, 
of  hydro  electric  possibilities.  Be-  Canadies  interviewed  by  The 
cause,  therefore,  of  his  long  evinced  Times,  that  the  wars  end- 

and  loudspoken  views,  in  and  outj*"®  deflationary 

of  Parliament.  Conservatives  arc  |  beyond  a  certain  sliding' 

sa.ying  that  if  they  get  in.  George'®^  commodity  prices. 

Nowlan  might  well  be  made  Minis-  The  facts,  however,  are  that  re- ! 
ler  of  Resources  and  Development. .  cently  inaugurated  money  poli- 
■  |cies  at  Washington  are  regarded  as  ■ 

See  Effects  i  having  offset  most  of  the  possible 


fie.  Widening  a  busy  street  to  per- 'parking  without  widening 
mit  this  curb-side  parking  withouti  street  may  cost  still  more  in  terms 
obstructing  traffic  might  well  cost  of  business  diverted  and  man- 
from  .Sin.OOn  to  S.iO.OOO  per  park-  hours  lost  through  traffic  delays, 
ing  space  ereated.  Permitting  such'  "But  here  is  the  paradox  —  in 


the  j  many  cities  this  most  expensive  of 
all  parking  space  is  still  free  to 
any  motorist  lucky  enough  or  eirly 
enough  to  find  it." 

— Winnipeg  Pree  Press. 


R.  W.  Finlayson 

FISHER  &  BURPE  ACQUIRES  FIRM:  R 

layson,  president  of  Fisher  <fe  Burpe  Ltd.,  suppliers 
to  physicians  and  hospitals,  announces  the  purchase 
of  W.  Lloyd  Wood  Co.  Ltd.,  distributors  of  drugs, 
co.smetics  and  allied  products  for  72  years.  W.  Lloyd 
Wood  has  been  appointed  chairman  of  the  board  of 
W.  Lloyd  Wood  Co.  Ltd.,  and  Mr.  Finlayson  has 


W.  Lloyd  Wood  Hon.  Wilfrid  Gagnon 

W.  Fin-  I  been  named  president.  Hon.  Wilfrid  Gagnon,  pre.si- 
dent  of  Dow  Brewery  Ltd.,  has  been  elected  to  the 
board  of  Fisher  &  Burpe  Ltd.  and  its  subsidiary, 
Pierre  Mcrcier  et  Cie  Ltce  of  Montreal.  Mr.  Gagnon 
is  also  a  director  of  the  Canadian  National  Rail¬ 
ways,  Banque  Canadienne  Nationale  and  other 
well-known  companies. 


(Continued  from  Page  1) 


'deflationary  factors  and  that,  for 
obvious  political  reasons,  the  Ad- 


Noranda  Earnings  Says  Alberta  s  Delay  y.  STOCK  MARKET 
III  u^lf  Hitting  Oil  Investment 

Up  for  1st  Half  ,  Vancouver.  B  C.  -  _  R.  L 

An  increase  in  income  from  metal  "  Reed  of  New  York,  president 


of  Air  Reduction  24 
,  .  ,  .  .  Allied  Stores  ."i" 

,  ,  ,  ,  - -  •  ■  ,  ,j  ,  .  production  and  miscellaneous i Bntalta  Petroleums  Limited,  said  Allis  Chaim  48 

equiied  at  lesser  rates  than  in  the  !  ministration  would  have  to  con- :  jj4_220.-  that  the  Alberta  Government’s  delay  Amer  can  .84 

past.  tinuc  the  “controlled  inflation”  that  '  -  ■  •  .  Am  oas h.i  .a 


(Closing  quotations,  -Inly  28,  19.V8) 
(Supplied  by  Shcarson  Hammill  ii  Co) 

Int  .N’ickel  41 
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IRON  CURTAIN 

over 

CANADA  ? 


^  si' 


S3S  fn  the  east  is  havin'^  Am  Radiatoi 
,as  to  me  cast  is  navuio  Smelting  .815 

adverse  effect  on  prospective  Am  T  &  T  PMs, 
Canadian  business  has  felt  lUtle  fht  fSt'ha^  investors  in  Canadian  oil  and  gas.  ^acl^n'dr"  1^1 

'  '  jle  gai()  at  the  company's  annual  Armour  in' 


Int  T  &  T  la’i 

Johns  Alanvillc  fiOJa  ;  4oJ| 

Kennecott 
Lieect  A-  Myer 
I.85„  Lockheed  2058  .5. 

..oew.s  1254  j 

vierck 

Vlinn  ATnline  lo’s  :  .4»> 

VTon.^anto 
VIont-Ward 


.8.8’ 


ioOO  in  the  like  1952  period,  an  ad- 'in  reaching  a  decision  on  the  export  Amer  Loco 
Psychological  Influences  has  made  high  level  of  business  I  vance  of  $746,000,  is  disclosed  in  an  |  of  natural 
.Almost  everybody  is  agreed  that '  opt'J'stions  possible.  |  interim  report  of  Noranda  Mines 

the  truce,  a.s  such,  means  nothing 

from  the  point  of  view  of  the  long  , busSmcV*'\J^°''^agrrcd' ' r  th  o-  h  under i'^crtinl'"  that unle^“" Wethin'g : AtehT&SF  xd  325" 
term  economy  that,  to  mean  any-  i-shotild  not  expect  to  feci  cliroci,  an’'Ltimatcdp«PP^P^^rn.r^n^tstmenl‘"^^^^^^^^  gteel""^  i43 

thing.  It  would  have  to  be  cn-  effects  of  its  ending.  $6,930,000,  representing  an  increase the  United  States  will  be  spent  BendixAv-ia  55  "'  VY  Central  24': 

larged  into  a  worldwide  settle-"  On  the  (jlhcr  hand  the  indirect  1  elsewhere.  "The  search  for  oil  and  Bethlehem  Sti  .82'.,  tj”;!  n 

,ho  U„l,.d  Sut.a  I  i,':; 


■§5 


5  Perms  RR 


teal  influences  of  one  major  mess  as  from  other  important 
being  temporarily  settled  might  sources  may  be  substantial.  Wheth- 1 


Lve  cities  and  by  high-level  civil  Korean  Affair, 

servants  who  arc  close  to  the  na¬ 
tional  economic  scene  in  Ottawa. 

The  possibility  of  freer  inter¬ 
course  among  trading  nations  is 
j"cgardcd  as  based  on  the  ability 
of  some  of  Canada's  best  custom¬ 
ers  abroad  to  pay  move  attention  Canadian  elections  here  is  very 
to  peaceful  efforts  and  to  have  small  indeed  and  while  nobody 


Commonwealth 

("Continued  from  Page  1) 


'Caterpillar 

Mr.  Reed  urged  that  the  proposed 


2.’55  Phillips  Pete 
al  Pub  Serv 
22’,  Pure  Oil 
•'>■  Radio  Corp 
Rem  Rand 


5.8’, 

253, 

485, 
243;, 

]55j, 


trade  I  I'c^Poncling  1952  period  reflects  l^f^iwait  for  a  market 
I  sale  of  copper  carried  over  from 

have  strong  and  bullish  influences,  cr  they  be  favorable  or  not.  dc-lat^prcs(?nt%'revail'*'’^'^*'  I  natural  gas  „  jL 

,,  .  U  U  •  „  Dcnds  on  ennriitinna  far  bovonH  .  routed  into  the  U.S.  at  the  Great  |Olumbia  Gas  1.8  Republic  Steel  48', 

It  IS  held  by  businessmen  in  all  .  conditions  lar  beyond  ^  Late  in  February,  the  president  Lakes.  It  would  be  impossible  for  l-om  Solvent  18'8,  stRegisPau  xd  20'il^4' 

notes,  the  United  States  decontrolled  the  pipeline,  or  the  producers,  1°  i -ofj’s  Edison*  2.83;  iSi 

copper  prices,  and  Canada  followed  make  money  it  the  line  took  the;5ranG 
suit.  The  U.S.  domestic  price  ad-  all-Canadian  route.  Del  &  Hud 

vanced  to  a  range  of  27V2  cents  to - - 

33  cents  while  the  Canadian  price ;]  9  U.S.  StOCks  Dupont' 

increased  to  the  equivalent  of  33'/2  _  ,  ,  ,  East  Kodak 

,,  jf.  _  4  «  iccnts,  U.S.  Both  domestic  prices ;  I  rOdCCl  111  MOnfrCOI  Erie  RR 

.  Government  Change.  jlater  declined  and  arc  currently  at;  -phe  stocks  of  19  U.S.  corporations  5^" 

In  fact,  while  the  interest  in  the  !  sPPi'OJ^iitiatcly  30  cents.  U.S..  per  ^.jth  a  market  value  of  over  $7  bil-  Goodrich 

;  pound.  I  lion  arc  now  traded  on  the  Montreal :  Goodyear 

'  Copper  Output  Shaded  jand  Canadian  Stock  Exchanges,  j^rymman 

.,  ,  ,  Prodiipiinn  of  eormer  from  thciThis  is  an  increase  of  seven  f'(ii'*|Romostake 

more  money  available  for  domes-  expects  the  defeat  of  the  Canadian  1  in  thcTalf  -  ye?r  to-jporations  since  1951.  Share  volume  ininois  Cent 


’«  Schehley 
.88',  Sears-Ror'k 
28',  Shell  Oil 
46' 4  Soc-Vacuum 
273,  South  Pac 
62'2lSouth  RR 
9,83„  Stand  Brands 
42',  Stand  Oil  .\’J 


government,  almost  everybody  ex’ 
concerning  hy  the  time  the  next 


tic  standards  of  living. 

Bankers  questioned 

this  aspect  of  the  matter  arc  agreed  Commonwealth  Economic  Confer- 
that  convertibility  of  certain  impor-  roHf  around  it  will  be  the 
lant  currencies  might  be  a  little  British  government  that  will  show 
nearer,  but  is  still  a  long  way  off.  changes  in  its  composition. 
Whether  Ihc  Korean  truce  can  It  is  now  taken  for  granted  that 
.speed  the  improvement  in  trade  and  Churchill  be  retired  before  winter 
money  matters  among  the  west-  and  that  Mr.  Butler  will  speak  with 
Pin  nations  depends,  it  is  felt,  largo-  a  great  deal  more  authority  Ihan 
ly  on  whether  it  will  be  followed  he  has  had  in  the  past,  even  if  he 
by  a  truce  elsewhere,  such  as  in  jjs  not  lo  be  the  actual  leader  of  the 
southeast  Asia,  or  whether  it  government. 


taUc^  12V37O  tons.“off‘sTightl7f^^  transactions  in  this  group  to- 1  Int  Harvester 
last  year's  comparable  total  of  l2,-!t3Rc<i  295,028  shares  during  the  first 
992.  Output  of  gold  from  the  Horne  j  six  months  of  1953. 
mine  was  moderately  higher.  Many  American  corporations  with 


195,.  BUidcbakcr 
"la.iTcxas  Co 
.T8'4L'nion  Carh 
66 '2  L’nion  Pac 
43  L'n  .Airline 
1934  CS  Rubber 
473,  L’S  Steel  .88 

.8R'2'A'estinshousc  4.8 
76'2  tVoolworth  44 

27 '4  younpstown  S  39 


.83’, 

43', 

4.53, 

28 

72'i 

29'2 

5334 

6.85^ 

]n6'2 

2434 


PARKING  PAR.ADOX 

A  number  of  point.s  of  interest  to 


;  shareholders.  General  Motors  CorTa., 


traffic  authorities 
Con-  took  part  in  the  discussions,  and  a 
and^Gcneral" statement  issued  later  summed  up 

‘  ■  '  .Ga 


That  Sir  Winston'.s 


merely  makes  it  possible  for  ag¬ 
gression  to  break  out  somewhere 
else. 

Relatively  little  concern  has  been  tors  goe.s  without  .sayin 

expressed  about  the  effects  the  _ ' _ 

truce  may  have  on  .American  bus¬ 
iness  conditions.  While  it  i.s  true 


expenses 

pared  with  $5,048,000  a  year  .  x,  ,  tc  .  »  ttc 

Provision  for  depreciation  was 'Chrysler  Corp.,  Standard  Brands  Forty-four  .. 
slightly  lower  at  $300,000  against |  Ipc..  Johns-Manvillc  Corp 

$320,000  for  the  first  six  months  Can  Co.  Inc.,  and  .  r-nnclnclnnc  The  '•cmark'!  m 

195‘>  while  reserve  for  taxes  was  Dynamics  Corp.  are  among  those  then  conclusion..  Ihe  .ernarks  on|,!54 
higher  at  $■>  450  000  compared  with  which  have  recently  listed  their  ’ 'H'ban  parking  are  cspi’ciany  note- 
«-^o8noon  common  shares  on  the  Montreal  worthy  in  view  of  City  Councils  v; 

3.J.,.oU,UiM).  Exchan'’e  ''^''^ent  approval  of  a  publicly- 

■  In  a  brief  review  of  earnings  of,  _ _  owned  nff-.^^trcel  parking  .site  in  the 

!thc  subsidiary  companies,  Mr.  Mur-|  _  .1  I  j  centre  of  Winnipeg. 

retirement  doch  notes  that  Pamour  .PorcupinCiCaSrle-LcdUC  rlanS  One  point  made  in  the  statement 

would  have  some  effects  on  the  | had  profit  of  1.28  cents  a  share  com- j  .  .  ;  was:  “Not  more  than  20  cars  can 

mood  of  Commonwealth  negotia- ! Pared  with  2.27  cents  in  the  first' 


The  next  step  in  the  Communist  blueprint  for  world 
domination  is  the  bringing  of  Red  China  into  the  UN 
Councils. 

Since  our  great  military  victory  in  1945,  the  West, 
under  the  Acheson-Pearson  appeasement  tradition,  has 
lost  in  in  the  cold  war  of  diplomacy  no  less  than 
600  million  friends  and  allies  and  over  a  dozen  free 
nations  to  the  advancing  and  infiltrating  Communist 
conspiracy. 

If  this  constitutes  successful  diplomacy,  then  how 
much  longer  can  we  afford  such  "'success"'  without 
all  the  rest  of  the  free  world  slipping  behind  the 
Iron  Curtain? 

To  recognize  the  Red  regime  of  China  today  is  to 
stand  on  the  side  of  Communism  in  the  struggle  in 
Asia. 

This  is  contrary  to  the  interests  of  Christendom  and 
contrary  to  the  interests  of  Canada. 

THIS  IS  THE  GREAT  ISSUE  OF  1953 

IRON  CURTAIN  OVER  CANADA— The  startling  story  of 
the  cose  against  recognition  of  Red  Chino — compiled  by  o 
former  top-notch  Moscow-trained  Canadian  Communist — 
will  be  forwarded  upon  request.  Enclose  ten  cents  to  cover 
handling  charges. 

Address  inquiries  to: 

Canadians  for  Non-Recognition  oi  lied  China 

331  Boy  Street,  Toronto;  Conodo 


Secretory 

E.  A.  Paul  Milliams, 

Islington,  Ont 


Prairies* 


ihalf  of  1952;  Waite  Amulet,  98  cents 
against  66  cents:  Hallnor  Mines, 

,11.85  cents  against  17.87  cents;  anrl 

jAunor  Gold.  9.55  cents  compared ]7  consider  a  capital 
I  with  10.20  cents.  I  organization  of  the  compan.y.where- 


Incrcasc  in  Capital  ip^rk  aiopg  a  200-foot  block  — 10  on 

Calgary.  —  (DJ>  —  Castle-Lcdnc ;  either  side.  But  these  20  cars  often  ^4 
Petroleums  Ltd.  will  hold  a  special  ;  block  the  passage  of  500  moving 
meeting  ef  stockholders  here  Aug-  vchicic.s,  cutting  traffic  flow  from 
re- ;  1,200  cars  an  hour  to  /OO. 

Again.  “The  most  expensive  pns. 


Chairman 

Harold  A.  BreH,  C.L.U. 

Toronto,  Ont. 

Directors 

Miss  S.  Holldorson,  Percy  B.  Hoyword, 

Winnipeg,  Manitoba  Winnipeg,  Monitobo 

CANADIANS  FOR  NON-RECOGNITION  OF  RED  CHINA  does  nor 
endorse  any  political  party  or  candidate. 


Dr.  T.  0.  Walhovd, 

lospcr,  Alberto 


Send  A  Copy 
To  Your  Friends 

-—Without  Charge 

The  Financial  Times 
410  St.  Nicholas  Street 
Montreal,  P.Q. 

Please  send  a  free  sample  copy 
ef  "The  Financial  Times"  with  my 
eempliments  to  the  persons  listed 
below: 


Estimated  earnings  of  the  Nieara-  by  company's  2.000,004  issued  shares  j  sible  place  to  have  car^bac^b'  cn 
tan  .'subsidiary,  Compania  Mincralwould  be  converted  on  a  one  new  |  street  space  neenen  tor  innv  in,,  ti  ai- .  .giy-.,.,  .r?..,.  .  .  ...  ..  ..  a  ..  ...  ... 


To 


Address 


City. 


Z.. 


Prov. 


To 


Address 


City- 


Proy. 


To 


Address 


City. 


Prov. 


To 


Address 


City. 


Z.. 


To 


Address 


City. 


Z.. 


Prov. 


j  (Continued  from  Page  1> 

of  provincial  limits,  but  i..  ...  -  - . - . .  .  -  , 

obliged  to  begin  con^tnietinn  of  itJCunds,  for  the  first  half,  as  com-jtal  would  be  increased  to  four  mil- 
.  .  u  «  .  ,  !  “iPared  with  $135,000  in  the  likejlion  authorized  shares.  It  is  at.so 

plant  by  Oct.  I  of  this  year.  period  of  1952.  La  India’s  sub- i  proposed  to  change  company's  name  j 

The  provincial  government  of  isidiary.  Empresa  Minirra  de  Nieara- j  to  Castle  Oil  and  Gas  Ltd.  I 

Alberta  has  also  announced  the  ap- 1  CONS.  ASTORIA  OPTIONS  i 

prova  of  an  agreement  with  the;  q-he  half-year  earnings  of  Canada i  Consolidated  Astirria  Mines  Ltd 
Beverly  Pulp  and  Paper  MilLs  Ltd  , !  wire  and  Cable  are  not  yet  avail- ,  advises  that  Stuyvesant-North 

able,  the  president  says,  but  it  is' Limited  ha.s  dovyn  and  paid 


iguan  _ _  . 

I  La  India,  amounted  to  ,$60,000,  U.S. !  for  eight  old  shares  basis  and  capi 


represented  by  R.  O.  Sweezy  of 
Montreal.  The  mill  Ls  supposed  to 
be  built  in  Edmonton's  eastern 
outskirts.  As  yet  however,  the  pro¬ 
ject  has  not  emerged. 


WINNIPEG  STOCK  EXCHANGE 


Anglo-Can.  Oils  Lid. 

•Ashdown  Hardware 

Dn  B  . 

Beaver  Lumber  pfd  ....  27.09 

Do  .-X  19,90 

Bird  Construction  .  .85,00 

Cent.  .\'or.  Anway.'  A'  . 

Do  B'  X  .  2. .80 

La  Cie  Fonder  dc 

Manitoba  Ltd .  ,89.00 

Crescent  Creameries  Pf  .80,00 

Federal  Grain  $1.40  pfd.  26.00 

Do  '.X'  17.00 

Fi.'licr  and  Burpe  "A"  .  II, .80 

Do  'B'  Ex  Rts  .  . ., .  7.,80 

General  Discounts  .  7,50 

Great  West  Coal  '.X'  . .  7.2.8 

Do  'B'  .  6  ,80 

Great  West  Life  .Xssner  73.25 

Gt.  W.  Saddl'v  Co.  Exd 
Mclvor  Dri'ling  11,00 

Monarch  Life  407^  Pd  .  145.00 

Nor.  Cdn.  .Mtg.  Units  ,87.0,1 

North  Star  Oil  Com.  8.00 

Reliance  Grain  Com.  ..  20 

I  Sheas  Brew.  "A"  .  16  00 

Do  'B’  ,80.50 

Sovereign  Life  25' n  Pd  6.8.00 

Traders  Building  Assn.  22.00 

United  Canadian  Shares  11. (10 

West.  Grocers  pfd.  exd  285„ 

Do  A'  .  .84  00 

Do  Coni .  551, 

I  Wcstccl  Products  21.2.8 

Wilson  Stat.  pfd  Exd  .  99.00 

Do  Com.  29  00 

I  Mines  and  Oils — 

Bruce  Cons  . 

C  &  E.  Corp  .  10.' 

Cen'ral  Man. 

Cryderman  Gold . 01' 

Dickstonc  Copper . 04 

Flin  Finn  Gold  ,  , 

Fort'’-Foiir . 

Gold  Lake  . 

Great  Fall.?  M  &  S. 

Giinnar  Gold 

Island  Lake  . 

Marvel  Oils  . 

Packsack  .  . 

Red  Cloud  M.  A  S 
Rice  Lake  Gold 
Security  Freehold  Pel 
Star  Lake  .  . 

WinWipce  River  Tin  .0.8  .04 

UNLISTED^ mines” 

(.Supplied  by  U.  E.  Leslie  *  Co.) 
(Closiiij;  quotations,  July  ?8,  19,8.8) 


exp(;ctcd  that  they  wilTbc  slightlylfo;;  the  J^y  19th  option  covering  | 
1  «ua  /««•,-«  u 1  f  r\f  100,000  snsicjv  of  siock  fll  10  cent?; 

lower  than  in  the  fust  half  pci'  .share.  The  next  option  i.s  for: 

as  a  result  of  decreased  cxpoit  j-^  PO^  sharc.s  at  in  cenLs  per  share,  i 
sales.  Operations  of  Noranda  Cop-  3.050.000  shares  outstand-| 

per  and  Brass  continued  to  be  satis-|j  leaving  950  000  shares  in  Ihci 
factory  although  export  bu.sinc.ss 

fell  off  substantially.  .  '  ' _ _  ] 

At  Gaspc  Copper  Mines  Ltd.  mine  I 
Bid  Askei i development  and  plant  construction, 

8.00 
15  00 
16  50 


20.00 

5'(i(i 


DONALDA  OPTIONS  j 

...  .  Donalda  Mines  Ltd.  advises  thatj 

are  progressing  satisfactorily.  a  payment  has  been  received  from  i 

Construction  has  commenced  nn jg^^y^esant-North  Limited  covering! 
the  sulphur-iron  plant  adjacent  Ihjioo.OOO  shares  of  stock  at  50  cents' 
the  chemical  plant  of  North  .Amcri-ippr  share  due  July  22,  1953.  .An-' 
can  C.yanamid  Co.  near  Niagara  option  payment  is  due  Octo- 1 

Falls.  Ont.  This  plant.  Mr.  Murdoch  her  22  and  covers  a  total  of  100.- 1 
says,  should  be  in  operation  in  12 ooo  shares  at  60  cents  per  share.; 
months  time.  After  the  above  transaction,  a  total  j 

— - -  of  4.900,000  shares  arc  outstanding; 

Renabie  Output  Off 


Renabie  Mines  Ltd.  reports  pro- 
!  duction  of  $677,355  in  the  first  six 
1  months  of  the  current  year,  as  com- 


sury. 


ANKENO  SHARES  RELEASED 

I - ,  .  ,  Transfer  agents  for  Ankeno  Mines 

74.00jpared  With  $712,093  ni  the  like  pel i^^  advise  that  the  final  releasei 

.„„nv!Irv®ner  ton  eg  04  Consisting  Of  25.000  shares  of  capital 
■  i82,152.  and  ’cc  ^  .'■esne'e-  delivered  to  the  accoiini 

...  as  against  84,765  and  $8A0  icspcc- 

'..'.I  'BSlion  output  in  June  was  $113.- 
091.  compared  with  $107,431  in  May. 


31 .00  I 


shares  are  outstanding  leaving  15.- 


and  $132,657  in  June.  19,52.  Cost  848  shares  in  the  treasury 
aid  for  June  is  estimated  at  $16,612 


HOWE  SOUND  PROFITS  OFF  | 

I  New  York,  —  Howe  Sound  Co  j 
consolidated  report  for  the  six' 
earn-  months  ended  .Tunc  30  shows  net, 


;  Homestake  Mining 

.85  ,i0  Moderately  increased  net 

lings  are  reported  by  Homostakc jprofit  of  $556,669.  equal  to  34  cent.s 
I  Mining  Co.  for  the  six  months  ('id- 1  Pf i:,,common  ^share^^compared^  with 
led  June  30, 


.81 ,00 


BRUNHIIRST  OPnONS 

Brunhurst  Mines  Ltd.  advises  that 
iMMC  Securities  Ltd.  has  taken 


.02 


XmA.sh  49 
Xnthon  29 
Xdelmont  .8 
Adnnr  16 
Bar- La  11  9 

Belmont  2.8 
RakTalc  .80 
Ratliur.sl  6.8 
Be  I  pat  .87 
BrQuDv  .85 
BurHill  175 
"hristic 
2onChib  37 
ConCop  14 
"olumb  1 
Doris  5 

Fleming  5 
Flicka  2 

FlomicCh  2 
Frebcrf  10 
fjilmont  to 
Oiencona  5 
Doldmq  25 
Troenlcc  5 
independ  8 
Int  Ash  .81 
In.sco  10 

luno 

Kamlar  12 
Kcnbay  12 
Kenmac  11 
WmLeys  20 
Lassie  6 
LorieNw  16 
MaiorOil  3 


Maritim  8.8 
.Meta  Ur  2.8 
Mtgomry  16 
IMindus  28 
Natl  Mai  8 
N  Augur  4 
Nipiron  29 
Norbeau  80 
INorcourt  .8 
DbalskOld  1 
'DNicNw  1.8 
Pascalis  7 
('’ascar  15 

'’rovincl  12 
■*crshing  7 
I  ’innacle  37 
'Jucio  .8 

I  tainville  20 
{and  Mai  8 
Redcon  14 
'Roymont  8 
IScottChih  3 
sudburNR  1 
4o  Bach 
starlight  15 
sMIchael  40 
$tSirheon  .82 
rOanium  . 
Tomisk 
Troy SCO  15 
Uddicn  18 
VauzeDfK  3 
I’nungD  10 
YorkAsb  26 
t 


9,8 


Net  ‘  in  the  period 

.amounted  to  $2,148,872.  equal  to  similar  J^p^i^ 

:$1.07  a  share,  as  compared  with  $1,- 
'973,164.  or  .$0.98  a  share  in  the  com¬ 
parable  year  ago  period.  Perc(^nt-; 

age  depletion  was  $1,341,261  against  j  j  /  /  .u  -nnnn 

In  uM.-niMc  down  and  paid  for  a  further  .->0.000 
'$1,168,660,  and  balance  to  suiplus,,  ,  ,  ^  ,  „„ 

08  4:807  611  n"ainsf  $604,504  .narc^  oi  siocK  ai  zz  2  cenu-  per 

$807,611  against  WH.oiio.  agreement  dated 

,01  Share  earnings  arc  figuicd  on  jg  j953  next  option  is 

.06  ,nPi  before  percentage  dcpletum.  fp,j.  ,99  goq  shares  at  22»/2  cents  per  : 

•f-,2  j  Balance  to  .surplus  IS  equal  to  ,$0,40  j-harc.  payable  by  September  19.: 

_:n9'j  a  share  in  both  19, i3  and  19,52.  jgjg  There  arc  3,973.856  shares! 

'"n?  - .  currently  outstanding  leaving  1,- 

(14  .Report"  Wins  Award  026,144  shares  in  the  treasury.  j 

-!  Rictman's  (Canada'  Ltd.  an-  .  . 

I  .U  .  f  lu  f  f.u  SrOVE  OUTPUT  .Il'MPS 

.no'inces  that  for  the  fifth  sucte.s-  Ottawa.  -  Producers’  .sales  of 
!  .si\ e  year  the  company  has  received  furnaces  in  April  were 

the  merit  award  for  distinguished !  3,  $5,522,000.  up  .■;tcrply 

I  achievement  in  annual  reporting  fpom  year’s  corresponding  total 
presented  by  the  Financial  World. $3,gii,nO0.  according  to  the  Rur- 
The  award  eeitifics  that  com-.eaii  of  Statistics  monthly  report.; 
pany's  10.52  financial  statement  1  This  rai.sed  the  cumulative  \ahie' 
jjudged  as  one  of  the  most  modern!  for  Ihc  first  four  months  of  1953  to 
from  the  standpoint  of  cditoriai|$l7,714.ono  as  compared  with  $11.- 
and  statistical  comment,  format  j 362.000  in  the  like  1952  period. 

and  typography.  - 

-  GRAHAM  BOUSQUET  PAYMENT 

DROP  NUDULAMA  OPTION  ,  Graham  -  Bousquet  Gold  Mines 
I  Toronto. — Nudulama  Mines  Ltd.,  i  Ltd.  advises  that  Minascc  Agency! 
advises  that  the  June  30  option  in-  Ltd.  has  taken  up  and  paid  fori 
istalmcnt  under  agreement  with  200,000  shares  of  capital  stock  at  70 j 
Knotore  Mining  Syndicate  and 'cents  a  share.  Currently  3,590.005' 
dated  February  6,  has  not  been ‘shares  are  outstanding  and  409,995 
!  exercised  and  the  agreement  has  remain  in  the  treasury. 

ibcen  terminated.  - - -  ■ 

;  - -  RADIORE  UR  AN.  OPTIONS  ! 

The  production  of  all  but  five  of  1  Toronto. — Announcement  is  made 
‘Canada's  16  leading  minerals  was  that  Tiitcwater  Securities  Ltd.  has" 
higher  in  1952  than  in  1951.  Output ;  underwritten  100,000  sharc.s  of  Rad-, 
iof  cement,  cla.v  products,  gold,  iron  lore  Uranium  Mines  at  .50  cent.s  a  I 

;nrc,  lead,  natural  gas.  nickel,  share  payable  forthwith  and  has  op- ' 

j  petroleum,  salt,  silver  and  zinc  was;  tinned  150.000  shares  at  60  cents  .81 
I  up.  while  production  nf  ashestns,  .share,  70  cents.  95  cents  and  .$I.'10.  > 
icnal.  copper,  gypsum  and  lime  was  200.000  shares  at  $1.45  and  lOO.OOOi 
d(5wn.  shares  at  $1.70  a  share. 


BLACK  GOLD 

From  tb*  unlubricatod  squeal  oi  the  Red  River 
Cart'i  woixlen  axle  to  the  deep-throated  growl  of  the 
modem  high-speed  deisel  locomotive  is  a  big  stride 
for  three  quarters  of  a  century.  But  what  a  ^lige 
from  what  a  century!  This  is  a  century  made  unique 
by  science  and  power.  Undemanding  power  that 
can  be  harnessed  is  the  key  to  man's  conquest  dur* 
ing  the  last  short  period.  And  of  all  the  sources  o§ 
power  the  flowing  "Black  Gold"  oi  oil  is  one  oi  the 
most  inspiring. 

Sir  Wilfred  Laurier  said  that  the  20th  Century 
would  be  Canada's.  Half-way  through  the  period  it 
is  impossible  to  tell  whether  or  not  his  prediction 
will  come  true.  Many  events  have  taken  place  to 
blot  the  record  of  humanity  since  his  day;  yet  he 
would  have  thrilled,  as  we  do,  to  the  breath-taking 
progress  that  has  been  made  in  this  Canada  of  oura. 
A  wilderness  has  become  a  great  nation. 

From  the  original  Turner  Valley  mineral  discovery 
In  1914  to  the  present  day,  we  at  Osier,  Hammond 
and  Nanton  have  been  keenly  and  actively  inter* 
ested  in  the  petroleum  industry  of  Western  Canada.* 
During  that  Hme  some  27,000,000  barrels  of  oil  have 
been  produced  from  holdings  under  our  manage* 
ment. 

A  billion  barrels  of  known  oil  reserves;  at  least 
6,000  billion  cubic  feet  of  natural  gas;  oil  and  gas 
lines  across  half  a  continent!  These  are  facts  and 
dreams  not  to  be  shrugged  off  lightly;  they  will 
affect  the  lives  of  every  man,  woman  and  child  in  the 
land.  For  oil,  the  Black  Gold  that  moves  mountains 
and  spans  the  seas,  is  our  country's  latest  contribu* 
tion  to  the  welfare  and  progress  of  people-  every* 
where.  Perhaps  this  is  Canada's  century! 
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Real  Savings  Are  Needed  for  British  Industry 

Bv  H.  r..  F.nEY,  B.  Comm  ,  A.C.A. 


Rix  Plans  For 
500-ton  Output 


ICanadian  Steel  Output  Rises 
Again  as  Construction  Booms 


London. — Britain  i.s  a  countr.v  i  lation,  for  much  of  the  funds  are 
relatively  poor  in  natural  resources. !  in  either  ca.se  destined  for  invest- 
Hcr  main  wealth  lies  in  her  indus-jment  and  not  for  current  con.sump- 
trial  equipment  and  in  the  skill  tihn. 

and  knowled.ae  of  her  people,  to-!  On  the  other  hand,  such  a  tax  re- 
gether  with  their  ability  to  learn !  laxation  would  mean  that  the  assets 
and  adapt.  If  she  is  not  able  to  ex-  bought  or  created  by  the  use  of 
tend  and  improve  her  present  stock  the.so  savings,  which  would  other-j 
of  equipment  and  devote  substantial  wise  have  passed  to  the  govern-! 
resources  to  research,  experiment  ment.  would  remain  instead  in  pri-} 
and  development,  she  will  be  driven  vate  ownership.  A  Labor  govern-; 
to  support  a  falling  standard  of  life  ment.  indeed,  might  have  been  ex-| 
by  doing  the  more  poorly  paid  work  peeted  to  favor  a  policy  whose  only; 
of  the  world.  appaient  ob,iect  was  to  transfer  re-i 

.Ml  British  governments  must,  sources  from  private  ownership  to 
therefore,  aim  at  a  high  level  of  the  state.  It  may  seem  strange,  how-: 


.companies  who,  with  the  pre.sent 
tax  laws,  will  tend  less  and  le.ss 
to  be  the  owncr.s  of  a  substantial 
I  holding  in  the  companies  they  man¬ 
age.  and  will  no  longer  have  the 
personal  interest  which  the  capi- 
jtalists  of  former  generations  pos- 
ise.ssed.  It  is  true  equally  of  the  men 
[in  control  of  the  financial  institu- 
Itions  lof  which  the  most  important 
are  the  great  life  assurance  offices' 
i  through  which  flow  a  large  part 
of  the  available  capital  which  is 
not  saved  by  business  itself. 

.^s  for  the  savings  collected  bv 
the  government  in  the  form  of  bud¬ 
get  surpluses,  a  good  deal  is  ab¬ 
sorbed  in  direct  govcniment  non¬ 
industrial  investment  —  particular¬ 
ly  in  housing.  Indeed,  last  year  the 
government  had  no  overall  surplus, 
but  on  the  contrary  was  a  net  bor¬ 
rower  from  indu.stry. 

But  even  in  those  years  in  which 
savings  procured  by  government  | 
bud.get  surpluses  are  returned  to 
private  individuals  through  repay- 


[In  the  year  to  a  level  somewhat 
more  under  capacity  than  has  been 
the  case  in  recent  weeks. 

Some  Canadian  developments  are 
expected  to  exert  an  influence  on 
steel  consumption  before  the  end 
of  the  year,  tending  to  raise  the 
volume  at  a  time  when  major  con¬ 
struction  activities  might  possibly 
:ome  localities. 


Toronto.  —  (Staff)  —  The  Cana¬ 
dian  and  American  steel  industries 
this  week  have  been  showing  a 
contradictory  trend  as  far  as  de¬ 
mand  is  concerned. 

While  there  is  a  definite  iBdica- 
tion  that  steel  consumption  in  the 
United  States  will  dip  sharply  dur¬ 
ing  the  next  six  months  to  the  end 
of  the  year.  Canadian  producers 
are  finding  the  market  good,  with 
signs  of  growing  demand. 

As  to  the  Canadian  picture,  A.  C. 
Leslie  &  Company,  big  Montreal 
steel  and  metal  business,  reports 


Smitt.v  hanging  wall  continuing  to 
add  new  ore  daily,  the  crosscut 
from  the  second  level  nearing  it.s 
I  ore  objective.s,  the  Technical  Mine 
Consultants  and  Rix  mine  staffs 
arc  actively  engaged  in  preparations 
for  an  expansion  of  Rix  under¬ 
ground  activities  to  go  into  effect, 
this  year.  Also  in  view  o'  “20.’'* 
Valle.y.  midway  between  the  Smitty 
and  Leonard  ore  zones,  having  re¬ 
sponded  so  favorably  to  drilling 
this  season.  an  announcement 
should  be  shortly  forthcoming  re¬ 
garding  shaft  sinking  plans  for  dual 
underground  exploration  -  develop¬ 
ment  operations  in  this  sector,  Mf. 
Joubir.  added. 

Results  of  the  recent  201  Valle.v 
drilling  indicated  cxistenre  of  a 
continuous  east-west  uranium-bear¬ 
ing  structure  over  a  drill  indicated 
strike  length  of  2,800  feet,  the  most 
I  easterly  1,000  feet  of  which  Paul 
E  Young,  chief  engineer  of  Tech¬ 
nical  Mine  Consultants  stated,  ap¬ 
peared  to  be  parallel  to  and  with¬ 
in  a  few  hundred  feet  of  the  Leon¬ 
ard  series  of  radioactive  zones  on 
which  underground  work  has  al¬ 
ready  been  recommended.  In  con¬ 
junction  with  plans  for  general  en¬ 
largement  of  the  Rix  underground 
activitic.s.  a  study  of  the  best  under¬ 
ground  approach  to  the  201  Valley 
ore  section  is  being  made.  Mr.  Joii- 
bin  advised. 

Construction  of  permanent  ware¬ 
housing.  administration,  engineer¬ 
ing  and  residential  facilities  oa 
the  Rix  pi'operty  arc  under 


;  jdecline  in 
1  i  The  continued  expansion  of  pipe 
line  services,  the  possible  planning 
of  pipe  line  supplies  for  either  one 
of  the  major  two  gas  pipelines 
currently  projected  and  similar  ex¬ 
pansion  of  the  petroleum  industry's 
facilities  could  have  important 
longer  term  influences  on  Cana¬ 
dian  steel  consumption, 
j  An  upthrn  in  shipbuilding,  indi- 
icated  in  the  placing  of  the  first 
I  orders  for  six  naval  vessels  also 
imay  be  regarded  as  a  factor,  al- 
I  though  not  as  a  particulraly  major 
I  one. 

Warehouses  report  that  .<ome 
lines  of  bar  mill  steel  stock  of  vari¬ 
ous  sizes  are  now  getting  danger- 
lously  low  and  that  some  efforts 
j  will  have  to  be  made  by  manufac-j 
turers  to  replenish  the  stocks  on 
ihand.  j 

D.B.S.  in  the  meantime  reports! 
■that  ingot  production  by  Canadian  I 
jstccl  mills  during  May  made  a  new  I 
I  high  record,  exceeding  all  previous! 
lievels,  which  serves  as  an  excellent! 
jillustration  of  the  boom  in  steel! 
.consuming  industries.  I 

I  The  May  total  was  358.896  tons,  j 
j  compared  with  318.890  tons  and  I 
j  about  7.000  tons  higher  than  the! 
I  previous  record  made  in  April. 

The  daily  output  of  ingot  steel : 
in  Canada  averaged  11.577  tons  in. 
May.  ! 


I>.  B.  Slatterv  <’•  "■  »*unro 

B.\NK  OK  COM.MKRCE  .APPOINTMENTS;  .Announcement  is  made 
of  the  appointment  of  D.  B.  Slattery,  a  special  representative  m 
the  superintendent's  department.  Calgary,  to  the  position  of  mana¬ 
ger  of  the  petroleum  and  natural  gas  division  or  The  Canadian 
Bank  of  Commerce  at  Calgar.v,  C.  H.  Miinro.  manager  of  the  bank  s 
l.loydminster  branch,  has  been  named  assistant  manager  of  the  divi¬ 
sion.  Both  Mr,  Slattery  and  Mr.  Munro  have  been  with  The  Cana¬ 
dian  Bank  of  Commerce  for  2.5  years.  From  1949  until  last  March 
Mr.  Slattery  was  an  assistant  manager  in  the  Calgary  branch,  and 
had  previously  served  as  accountant  of  the  banks  agency  in  New 
York  City.  Mr.  Munro  began  his  career  at  Minnedosa,  Manitoba, 
and  subsequently  served  at  Brandon  and  as  assistant  manager  in 
Regina  before  moving  to  Llo.vdniinster.  The  petroleum  and  natural 
gas  division  was  established  in  1949  to  give  detailed  attention  to  the 
special  needs  of  Canada's  rapidly-expanding  oil  industry. _ 


tained  in  Britain,  pressure  by  labor 
tor  higher  wages  will  be  difficult 
to  resist.  Indeed,  there  may  not  be 
mueh  incentive  to  resist,  for  firms 
will  find  it  difficult  to  replace 
workers  w  ho  leave  to  take  jobs  else¬ 
where. 

Wage  pressure  greater  than  that 
i justified  by  rises  in  industrial  pro¬ 
ductivity  could  be  restrained  by  the 
government  if  it  were  prepared  to 
adopt  a  firm  monetary  policy.  The 
restraint  would  be  brought  about 
by  a  restriction  of  total  demand  for 
resources  through  lack  of  finance. 
This,  however,  would  tend  to  raise 
the  level  of  unemployment  above 
the  figure  the  government  arc  pre¬ 
pared  to  tolerate.  Moreover  the 
government  would,  as  events  have; 
shown,  come  under  pressure  from 
its  own  supporters  to  assist  business 
by  easing  credit  supplies.  .A  further 
round  of  inflation  would  thus  be; 
started.  This  tendency  to  inflation 
in  the  British  economy  is  intensi¬ 
fied  by  the  low  resistance  of  the 
nationalized  industries  to  wage  de¬ 
mands.  Increases  in  costs  in  these, 
industries  are  passed  on  in  the' 
form  of  price  increases  and  exert. 


months  behind  on  hot  and  cold 
rolled  sheet  steels,  there  is  no 
evidence  of  any  grey  markets  de¬ 
veloping. 

Chiefly  responsible  for  the  gen¬ 
eral  improvement  in  demand  has 
been  the  construction  industry 
which  in  the  past  few  weeks  has 
jumped  into  a  heavy  program 
which  is  expected  to  last  well  into 
the  winter  months. 

In  fact,  construction  is  now  so 
hectic  again  in  some  sections,  that 
ksome  structural  steel  operators  are 
I  redesigning  to  use  standard  steel 
!  beams  in  place  of  the  extra  wide 
!  beams  which  arc  not  so  readily 
!  available. 

In  the  United  States,  particularly! 
in  the  cold  rolled  sheet  mills,  the 
demand  is  falling  and  is  expected 
to  continue  to  fall,  as  a  gradual  | 
letting  off  in  the  automobile  and , 
appliance  industries. 

Inventories  Balanced 
Inventories  in  the  hands  of  most 
major  steel  consumers  of  the 
and  United  States  are  now  becoming 
’^^^-jiwcll  balanced,  according  to  infer- 1 
Belt  mation  given  at  the  occasion  of  the! 


Ontario  Business  at  All-Time 
Peak  in  First  Half  of  1953 


.  .  —  . .  wa.y 

and  recommendations  for  the  leas¬ 
ing  of  lots  in  Uranium  City  and 
the  purchase  of  a  number  of  pre¬ 
fabricated  houses  have  also  been 
made,  the  Company  advises. 


NEW  DICKENSON  RIGHTS 

The  rights  of  New  Dickenson 
Mines  Ltd.  were  listed  on  the  stock 
exchanges  this  week.  Rights  en¬ 
title  shareholders  to  subscribe  for 
one  share  of  treasury  stock  at  a 
price  of  .$2,75  per  share  for  each 
ten  shares  held. 


Most  people  in  Britain  would 
agree  that  a  high  level  of  taxation 
designed  to  produce  a  government 
budget  surplus  is  justified  if  this 


Normet’ol  Net  Down 
Sharply  First  Half 

!  Interim  statement  covering  opera- 
Itions  of  Normetal  Mining  Corp. 
I  Ltd.  for  first  half  of  this  year  shows 
net  earnings  for  period  down  widc- 
lly  from  figure  for  corresponding 
I  period  of  last  year  at  $791,600.  equal 
to  21  cents  a  share  on  stock  as  com- 
:  pared  with  $1,370,300.  equal  to  36 
cents  a  share. 

Tonnage  of  ore  milled  during 
jlatest  period  amounted  to  188.321. 
as  compared  with  177,576  in  the 
first  half  of  1952. 

Development  work  since  begin¬ 
ning  of  this  year,  report  slates,  has 
been  concentrated  on  deepening  the 
.No.  4  shaft.  Underground  explora¬ 
tion  at  Noralmac  has  been  discon¬ 
tinued. 


New  Manfhly  Peak 
In  Steel  Praductian 

Ottawa:  Canadian  production  of 
steel  ingots  in 'May  established  an 
all-time  monthly  record  at  358,896 
tons,  up  from  351,907  tons  in  the 
preceding  month  and  comparing 
with  318.890  tons  in  the  correspond¬ 
ing  month  last  year,  according  to 
the  Dominion  Bureau  of  Statistics., 

This  raised  the  cumulative  output 
for  the  first  five  months  of  1953 
to  1.723.649  tons,  as  compared  with 
1.551,798  a  year  earlier,  or  by  II 
per  cent. 


of  new  motor  vehicles  in  five 
months  of  1953  were  50.7  per  cent 
higher  than  in  the 
1952.  Sales  (  ' 


e  same  period  of 
of  appliance  and  radio 
stores  jumped  25.8  per  cent  and 
furniture  establishments  13.7  per 
cent  over  the  same  period. 

Construction  Gain  ; 

The  total  value  of  construction 
contracts  awarded  in  six  months  of' 
1953  was  20.7  per  cent  greater  than 
in  the  first  half  of  1952,  all  cate¬ 
gories  except  engineering  ,-haring | 


INDUSTRY  GROUP 
MARKET  TRENDS 


cause  an  increase  in  labor  unrest 
and  would  result,  cither  in  further 
inflation  or  in  the  breakdown  of 
the  full  employment  policy — an 
event  which  the  Conservatives 
seem  to  think  has  greater  political 
dangers  than  anything  else. 


Produced  by  Imperial  Tobacco 
Company  of  Canada,  Limited 
as  a  public  service 


4exe:.  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  ^tock  indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market  These 
charts  enable  an  Investor  to  see  at  a 
glance  how  the  stocks  of  a  certain 
industry  arc  oerformine  relative  to 
the  general  market 
FAVORABLE;  If  an  individual  indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  .-lower)  than  the 
genera’,  market,  the  ii.dcx  will  show 
a  rising  trend. 

UNFAVORABLE;  The  index  will  show 
a  declining  trend  if  the  Industry  Group 
is  performing  worse  iri.-ing  slower  or 
declining  faster)  than  the  general 
market- 

Thesc  indexes  do  not  predict  the 
market  trend  of  any  industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circu.Tistances  causing  the 
change  in  investment  sentiment  and, 
if  warranted  to  take  defensive  or 
aggressive  action  before  the  new 
counter-trend  has  nrogrcs.-ed  too  far. 


Dogs  Now  Cost  Too  Much; 
Trappers  Mechanize  for  Winter 


(Special  to  The  Financial  Times) 


have  spent  25  years  in  the  barren 
country.  Pinowski  and  Buss  plan 
on  cutting  wider  trails,  but  the 
territory  they  invade  is  dotted  by 
thousands  of  lakes,  and  thus  the 
actual  transportation  feat  is  not  as 
formidable  as  it  looks.  When  the 
snow  and  ice  conjeals  the  barren 
lands  long  trips  are  facilitated. 

If  gasoline  -  driven  vehicles  are 
ultimately  to  penetrate  the  remote 
northlanci  the  motive  will  be  econo¬ 
my.  With  dog  food  costing  $10.00 
a  hundred  pounds  and  the  latter 
ration  providing  subsistence  for  less 
than  four  days,  travelling  in  the 
hinterlands  is  not  what  it  used  to 
bo. 

.At  the  present  time  fish  and  furs 
are  shipped  out  of  the  remote  areas 
by  planes.  Fur  bearing  animals 
however,  still  have  to  be  trapped 
on  the  ground. 


Winnipeg —  About  the  last  things 
westerners  expected  to  see  "mech¬ 
anized"  were  the  remote  trap  lines 
penetrating  far  beyond  the  fringe 
of  settlement  in  the  spacious  north- 
land.  But  it  looks  now  as  if  gaso¬ 
line-driven  vehicles  are  to  invade 
these  hinterland  areas. 

For  example,  Harry  Pinowski 
and  Emil  Buss  of  Mile  442  Hudson 
Bay  Railw'ay  whose  combined  trap 
lines  cover  over  400  miles  of  the 
barren  lands  north  of  the  tree  belt 
have  just  purchased  a  "husky 
mobile."  a  small  track-driven  sled 
for  their  next  winter’s  operations. 

.As  a  prelude  to  the  changed  mode 
of  locomotion  the  trappers  have 
shot  most  of  their  famous  huskies. 
They  hope  to  penetrate  the  "land 
of  little  sticks"  with  a  vehicle 
which  can  be  heated  and  which 
they  think  will  eliminate  many  of 
the  hardships  and  delays  of  their 
hazardous  calling. 

To  Follow  Lead 

Other  trappers  i  n  Manitoba’s 
northland  are  expected  to  follow 
the  lead  of  this  noted  pair  who 


Had  the  Labor  proposals  been 
put  into  force  it  would  have  meant 
that  the  equity  part  of  the  interests 
of  shareholders  would  have  been 
virtually  expropriated  by  the  gov¬ 
ernment  without  compensation, 
even  though  there  was  no  formal 
transfer  of  property  to  the  State. 
Shareholders  would  have  been  left 
with  little  more  than  a  fixed  in¬ 
terest  right. 

The  measures  proposed  by  the 
Labor  government  were  not  put 
into  force.  The  Conservative  gov¬ 
ernment  has  confined  itself  to  ad¬ 
monitions  to  directors  to  avoid  cx- 
ce.ssive  dividends.  Nor  is  there  as 
yet  any  legal  ban  on  the  liquida- 
30  tion  of  companies  in  order  to  re- 
lease  accumulated  profits  to  share- 
«o  holders.  Nevertheless,  circumstances 
130  in  which  the  major  part  of  national 
^  savings  either  arises  inside  the 
™  companies  in  which  they  will  be 
110  invested,  or  flows  through  the 
"o  hands  of  investment  institutions. 

may  tend  in  the  end  towards  re- 
»  suits  not  dissimilar  from  those  of 
120  a  more  extreme  policy, 
no  .Any  policy  of  this  kind  must  tend 
lOO  to  reduce  the  control  of  sharehold- 
30  ers  over  the  resources  .of  which 
„  they  are  nominally  the  owners.  But 
ISO  the  results  may  be  different  from! 
'*0  those  of  formal  nationalization,  for! 
1“  no  alternative  control  over  direc-' 
1,0  tors  is  substituted  for  that  of  the 
10,  shareholders.  .As  shareholders’' 
^  power'  to  control  their  directors! 

lessens,  the  question  of  whose  in-' 
”  terests  the  directors  should  serve 
70  becomes  therefore,  inci easingly  1 
«  relevant.  Men  who  are  public- 
“  spirited  and  interested  in  their 
jd  work  will  no  doubt  maintain  thc' 
same  standards  as  they  would  undcri 
closer  control  or  with  greater  rna- 
terial  incentives.  But  because  di-; 
1^  :  rectors  will  tend  to  receive  rela-' 
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4th  Moulton  Well 
Ponder  Rio  Prado 


Calgary:  P’ourth  successful  com¬ 
pletion  in  a  .Moulton  sands  oil 
field  first  tapped  early  in  June  this 
year  on  the  Canadian  side  of  the 
international  border  about  7  miles 
west  of  Coutts.  .Alberta,  has  been 
announced  by  Ponder  Oils  Ltd.. 
Calgary  independent  oil  company 
with  three  producing  wells  and  one 
driller  in  the  Montana  extension 
of  this  field,  in  which  they  arc 
teamed  up  on  a  50-50  basis  with 
Rio  Prado  Consolidated  Oils  Ltd. 

The  well.  Ponder-Rio  Prado  No. 
‘6,  section  6,  township  1,  range  16, 
w4th,  was  completed  at  a  total 
depth  of  2.700  feet,  after  contacting! 
the  Moulton  member  of  thc  creta-^ 
U’eous  zone  at  2,663  feet  and  find¬ 
ing  about  10  feet  of  indicated  pay' 
zone  with  good  porosity.  Production 
casing  was  set  to  the  bottom  of  the 
hole  .Sunday  and  Paul  Guthrie 
Drilling  Company  rig  released 
Monday  morning. 

While  application  had  been  made 
for  permits  to  drill  three  more  wells 
on  the  Ponder-Rio  Prado  half  .sec¬ 
tion  adjoining  the  .Montana  border, 
site  had  not  yet  been  .selected  for 
I  the  fifth  driller  and  might  not  be 
announced  for  several  days  as  all 
factors  involved  were  studied. 
Ponder  officials  stated  Monday  in 
Calgary, 

Meanwhile,  Ponder-Pattie  Stew- 
art-Peck  No.  4.  was  reported  drill¬ 
ing  below  2,100  feet  a  tjuartcr  mile! 
to  thc  south  in  Montana  on  a  653- 
acre  spread  being  developed  joint-! 
ly  by  Ponder  Oils  Incorporated. 
Ponder's  wholly-owned  United! 
.States  sub.sidiary.  and  Pattie  and 
Stewart.  .Montana  oil  partners.  i 
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Aquarius  Acquires 
Peach  Crap  Claims 

Toronto.  —  .Aejuarius  Porcupine 
Gold  .Mines  Limited  has  acquired 
a  38  claim  property  embracing  ap¬ 
proximately  1.520  acres  along  an 
east-west  striking  .structure  con¬ 
taining  the  same  favorable  geologi¬ 
cal  horizons  as  tho.se  in  which 
Peach  Uranium  &  Metal  Mining 
Limited  has  developed  a  large  eco¬ 
nomic  uranium  ore-body  in  the  .Al- 
goma  District  of  the  .Sault  Ste. 
.Marie-.Sudbury  Division  of  .North- 
Ontario. 
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Situated  in  the  south-central  pan 
I  of  Twp.  143,  a  few  milc.s  north  of 
the  Trans-Canada  highway  and  the 
C.P.R.  main  line  between  Sudbury 
and  Sault  Ste.  Marie,  the  new 
.Aquarius  property  which  adjoins 
the  Calder  Bousquet  acreage  on  the 
west  and  the  Pecors  Lake  opera¬ 
tions  of  Preston  Ea.st  Dome  on  the 
east,  is  underlain  by  the  .'ame  geo¬ 
logical  formation  in  which  Peach  is 
making  its  ore.  states  F.  R.  Joubin.' 
managing  director  of  Technical 
Mine  Consultants  Limited,  The' 
Preston  base  camp  crew  at  Pccors 
Lake  are  currently  exploring  a 
strong  radioactive  showing  opened 
up  within  a  half  mile  of  the  Pres- 
ton-Aquarius  boundary.  A  few' 
miles  along  strike  to  the  west  Pres¬ 
ton  have  already  opened  up  five 
east- west  trending  shows  on  their, 
290  claim  holding  at  Elliott  Lake. 

An  exploration  program,  initially^ 
cmbracin; 
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jeiger  and  air¬ 
borne  scintillometer  .survey  in  con¬ 
junction  with  geological  mapping  is 
planned,  the  company  advises. 


Sugar  Sales  Cantinue 
Steady  Increase 

Ottawa. — Refinery  sales  of  re¬ 
fined  cane  and  beet  sugar  were 
.'lightly  higher  in  June  and  the  first 
six  months  of  1953  than  in  the  cor¬ 
responding  periods  last  year,  ac¬ 
cording  to  the  Bureau  of  .Statistics 
monthly  report.  Month-end  stocks 
were  above  those  of  a  year  earlier 

.Sales  of  refined  cane  and  beet 
.sugar  during  the  month  totalled 
146,l£4,Ono  pounds  as  compared  with 
141,265,000  a  year  ago.  bringing  the 
half-year  total  to  619.806,000  pounds 
a.s  compared  with  619.772,000. 
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Quemant  1st  Half 
Earnings  Shaded 

Income  earnings  figures  covering 
operations  of  Quemont  .Mining 
Corp.  Ltd.  for  first  half  of  1953 
.'how.s  IK  t  profit  of  .S2. 235. 100,  equal 
to  $1.06  a  .'hare  for  the  period. 
This  compares  with  net  of  $2,373.- 
.500.  or  $1.13  a  .share,  in  the  like 
, pei  iod  of  19.''2. 

There  are  presently  2,102.168 
shares  outstanding. 


Tunada  is  not  merely  favoured  with  abundant  material 
resource.s.  It  has  had  the  good  sense— or  the  good 
luck— to  provide  itself  with  good  government.  IH 
trntiomic  afiairs  hare  hern  handled  with  a  shill  un¬ 
exampled  throughout  the  world, " 

THi  iCONOMIST,  LONDON 


SENIOR  GOLD 


Wrstorn  r.ily 


UT  S  KEEP  THAT  SKILLED  LEADERSHIP 

Canada’s  future  progress  will  continue  to  depend 
on  sound  Government  decisions,  constructive 
Government  action.  Make  sure  you  get  them,.. 


April  Painf  Sales 
Up  Slight’ly  in  '53 

Ottawa. — Sales  of  paints,  var¬ 
nishes  and  lacquers  by  manufactur¬ 
ers  which  normally  account  for  the 
bulk  of  the  total  Canadian  pro¬ 
duction,  amounted  to  $10,928,000  in 
April  compared  with  $10,178,000  in 
month  last  year 
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the  corrc.spondin  _  . .  . 

This  brought  the  cumulative  total  to  496,236.000  pounds  compared  with 
for  the  January-April  period  to  453.400.000.  Refinery  stocks  at  the 
$36..590,000  a.v  compared  with  .$32,-  month-end  were  79.775.000  pouno.s 
641.000  a  year  earlier.  leompared  with  130, .546,000. 
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